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MORTGAGE

THIS MORTGAGE {*'Security Instrument’’) is jglven on MARCH_ 15, . ,
19 89 The merdgegor is T S HEWND ANT S80I 2. 3368 (IS WITE

(**Berrower’’}. This fecy rity Instrument is given 1o
THE WIN ETKA Bavis

which is or anized and exist:og under the [aws of
791 LM ST. WINNETXA 71, 60093

THE ST. OF ILLINOIS , and whose address is

{“*Lender*).

Borrower owes Lender the princip®*!sum of TWO HUNDRED FIFTY THOUSAND AND Q0/100

Bollais (U S5 -+250,000.00- ). This debt is evidenced by Borrower's note
dated the same date as this Security [nstrimi m (‘ Note®'), which provides for monthly payments, with the full deb:, if not
PRIL DIST, 2018 This Security Instrument

paid caclicer, due and payable on
secures to Lender; {a) the repayment of the debt eviddpsed by the Note, with interest, and all renewals, exiensions and modifica-

tions; {(b) the payment of all ather sums, with interests vavanced under paragraph 7 (o protect the security of this Security

H
Instruments and {¢) the performance of Borrower's codenants and agreements under this Security Instrument and the Note
For this purpose, Borrower does hereby moarigage, grane and convey to Iender the following described property
COOK County, lllinois:

located in .

LOT 2 IN OWNERS SUBDIVISION OF LOTS 2 AND 3 IN COUWTY CLERK'S DIVISION OF THAT PART
OF THE NORTH WEST QUARTER OF SECTION 7, TOWNSHIP 4t *O7TH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING EAST QOF RIDGE ROAD IN THE CIfY OF GVANSTON IN COOK COUNTY.

ILLINOIS.

9InLITEg

PI# 11.-07--103-009

805 RIDGE TERRACE EVANSTON
which has the address of ) .
0202 151reet) [City])
[Winois ("Property Address’);
[Zip Code)

TOGETHER WITH all the improvements naw ar hereafier erected on the property, and all easements, rights, ap-
purienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing
is referred to in this Security lustrument as the ' Propeny.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of vecord. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of ;ecord.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.
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1 fLender reguired |MN| IFIF (Iilloj kif!; @@P,ers Security Instrument,
Borrower shall pay the pr sNle to Mitin st 2 1 11N 1#84%uchBimelas thd requirement for

the insurance terminates in accordance with Borrower's and Lender's written agreement or applicahle law,

8. Inspection. Lender or iis ageas may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a woeal taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or ot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Proper-
1y, urless Borrower and Lender otherwise agree in weiting, the sums secured by this Sceurity Instrument shall be redue-
ed by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

It the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim lor damuages, Borrower fails to respond 1o Lender within 30 days afier the date
the notice is given, Leader is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymems referred to in paragraphs | and 2 or change the amount of such

payments.
10. Borrowir Not Released; Forbearunce By Lender Nota Waiver, Extension of the time lfor pavmein or modifica-

tion of amortizatiop ol the sums secured by this Security {nstrument granted by Lender to any successor in interest
of Borrower shall mod eperate 1o release the liability of the original Borrower or Borrower's successoss in interest,
I.ender shall not be requizad 10 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise sioddy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrdwe ar Borrower's successors i inierest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiverof or preclude the exercise of any right or remedy.

11. Successors and Assignd Bound; Joint and Several Linhility: Co-signers, The covenants and agreements of (his
Security Instrument shall bind wad benefit the successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph 17. Borrower’s cévenrants and agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrument but does noterecute the Note: (i) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest i the Property under the terms of this Security Instrument; (b is not per-
sonally obligated to pay the sums securcd Ly this Sceurity Instrument: and (o) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear of 7 ake any accommodations with regard 1o the werms of this Security
Instrument or the Note without that Borrower s/consent,

12, Loan Charges. If the loan secured by this“sZcurity [nstrument is subject to a law which sets maximum loan
charges, and thal law iy Noodly interpreted so that the interest or other loan charges collected or o be collected in
connection with the losn esceed the permitted limits, then: G any such loan charge ~hall be reduced by the amount
necessary to reduce the charge 1o the permitted et and by 2oy sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, fender niav/choose to mike this refund by reducing the principal
awed under the Note or by making & direct payment to Borraawed H oo refund reduces principal, the reduction will
be treated as a partiad prepayment withoui any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights. If vnacunent or expirpaon of applicable laws has the cffect of render-
ing any provision of the Note or this Sceurity Instrument unenforceapleaccording to its terms, Lender, at its option,
may require immediate pavment in full ol all sums secured by this Security Jnssrument and may invoke any remedics
permitted by paragraph 19, 1F Lender exercises this option, Lender shall takethe spops specified in the second paragraph
ol paragraph 17.

14. Notices. Any notive to Borrower provided for in this Security Instrumerit shall be given by delivering it or
by mailing it by first class mail unless applicable Taw reqguires use of another methad. The notice shall be direcied
10 the Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shali
be given by first class mail to Lender’s address stated heretn or any other address Lender designates by notice to Bor-
rower. Any notice provided for in this Security {nstrument shall be deemed teo have been giver o Borrower or Lender
when given as provided in this paragraph.

15. Governing Las; Severability. This Scourity Instrument shall be governed by federal way” and the law of (he
jurisdiction in which the Property is located. In the event thatl any provision or clause of this Secariiy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conf(Ticting provision. To this end the provisions of this Staurity Instru-
ment and the Mote are declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefivial Interest in Borrower, [ all or any part ol the Property or any interest
initis sold ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is pro-
hibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days rem the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, f.ender may
invake any remedies permitted by this Sceurity Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any 1ime prior to the earlier of: (a) 5 days (or such other peried
as applicable law may specify for reinstatement) before saie ol the Praperty pursuant to any power of sale contained
in this Sccurity Instrument; or () entry of o judgment enforeing this Sceurity Instrument, Those conditions are thal
Barrower: (a) pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no
acceleration occurred; (b cures any defuult of any uther covernints or agreements; {¢) pays all expenses incurred in
enforcing this Security tnstrument, including, but not limited 10, reasonable attorneys' tees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiate-
ment by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. Fiowever, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,
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ADJUSTABLE RATE RIDER

{3 Year Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ISTH  day of MARCH 9 B9 ,ndis
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the sime date given by the undersigned (the “Borrower™) 1o secure Borrower’s Adjustable
Rate Nuate (the “Note™) w
THE WTNNETKA BANK

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located o1 805 RIDGE TERRACE, EVANSTON, 11, 60202

[Property Addeesy]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADITICAA L COVENANTS,
and Lender Turth<e covenant and agree as follows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides foraninitial interest rate of L0125 2 The Note pravides for changes in the interest rate and the
munthly payments, as icliows:
4, INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates

Lu addition to the covenants and agreements made in the Sceurity Instrument, Borrower

The interest rate | will pay migzchange on the lirst day of APRIL 1 L1y 92 ,and on that doy
every 36th month therealter.  Eacodaré on which my interest rale could change is called o "Change Date™

(B The Index

Beginning with the first Change Date,my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adiusted to u constant maturity of 3 years, as made available by the Federa)
Reserve Board. The most recent Index figureasailable as of the date 45 days before cach Change Date is called the

“Current Index.”
il the Index is no longer available, thie Note Ho der will choase a new index that is based upon comparable infor-

mation. The Nate Holder will give me notice of this dhoice.

{C) Caleulation of Chanpes
Hefore cach Change Date, the Note Holder will caleuldy my new interest rate by adding 2.75
pereenluge points |( 2.75 7} to theUvivrent Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of une percentage point [0.125%). Subject 1o the limits stated in Section
41D} below, this rounded amount will by sy new interest rale ontlt e next Change Date.

The Note Holder will then determine the amount of the monthiy paysent that would be sufficient 1o repay the
unpaid principal that [ am e¢xpected tu owe at the Change Date in full on ([ he ragiurity date at my new interest rate in
substantially equal payments. The result of this caleulition will be the new »mount of my monthly payment.

(1) Limits on Interest Rute Changes
Theinterest rate | am required 1o pay at the first Change Date will not be greaterdian 12.125
8.125 %. Thereafier, my interest rate will never be increased or decreased on anysingle Change Bate by more
thin two percentage points (2.0%) fr[o(;n [hzcsr:ltc of interest | have been paying for the presediog 36 months. My interest
! "

% oor less than

rate will never be greater than
{F) Effective [Jate of Changes
My new interest rite witl becasne effective on each Change Date. 1 will pay the amount of my nwmonthly payment
beginning vn the first manthly payment date after the Change Date umil the amount of my monthiy/payment chinges

KERILE

(1Y) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
paynient before the effective date of any change. The notiee will include information required by law to be given me and
b the title and telephone pumber of a person who will answer any guestion I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEKR
Unifarm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properly or a Beneficind Interest in Barrower. [Tl ur any part of the Property or any interestin it is
sold or transierred {or iF a benelicial interest in Borrawer is sold or transferred and Borrower (s nat a natural person)
withuut Lender's prior written consent. Lender may, it its option, require immedizte payment in fui) of all sums seeured
by this Security Instrument. However, This option shall nat be exercised by Lender if exercise is prohibiied by federal law
as of the date of this Seeurity instrument.  Leader alse shad) nor exercise this option if: (a) Borrower ciauses 1o be
submitted Lo Lender information cequired by Lender 1o evituate the inteaded trisnsleree us i a new toan were being made
10 the transferee; and (b) Yender reasonably delermines thay Lender’s security will not be impuired by the toan
assumption and that the risk of o breuch of uny covenant or agreement in this Security Instrument Is accepable 1o
fender.

To the extem permitted by applicable law, Lender may charge o reasonable fee as o condition to Leader’s consent to
the Jorn assumption.  Lender may also require the translerce (o sign an assumption agreement that is seceptable to
ender and that obligates the transferee to keep abl the promises and agreenents made in the Note and in this Security
[nstrument.  Borrower will continue to be obligited under the Nute and this Security Instrument unless Lender releases

Horrawer in wriling.
Form 3114 7/88

MULTISTATE ADJUSTABLE RATE BIBER~3 YEAR ARM-Single Family—Fanaie Mas/Fraddie Mac Unilorm (nstrument
€2 _-862A snun VMP MORTGAGE FOHMS  (313:283-8100 » 18001521 7291
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