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MORTGAGE B1420-2

THIS MORTGAGE (“Security Instrument") is givenon MARCH 13

1989 Themorrgagoris JOSEPH P, RICHARDS, JR. AND BARBARA A. RICHARDS, HUSBA'ND
AND WIFE

{"Borrower"). This Sécurity Instrument is given to SOCO MORTGAGE CORPORATION
ITS SUCCESSO&RS AND/OR ASSIGNS

which is organized and¢iiniing under the lawsof THE STATE OF ILLINOIS , and whose address is
13655 SOUTH CICSERC
CRESTWOOD, ILLINGIS , 60445 (**'Lender").
Borrower owes Lender the principul2um of

FIFTY THREE THOUSAND FIVE HUNDRED AND NGO/100

1

Dollar {U.S. § 53,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumnt ('Note™), which provides for monthly payments, with the full debt, i not
paid carlier, due und payable on APRIL 1. 2019 This Security Instrument
secures to Lender: (a) Ihe repayment of the dedt 2videnced by the Note, with interest, und all renewals, extensions and
modifications; (b} the payment of all other sums, withlinzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrorzer's covenunts and agreenients under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriguge. grant und convey to Lender the following described praperty

located in COOK County, lHlinois:
LOT 35 IN MAHONEY ESTATES, A SUBDIVASION OF THE NORTH 3/4 OF THE {
WEST 1/2 CF THE SQUTHWEST 1/4 OF SECYION 24, TOWNSHIP 37 NORTH,
RANGE 13 (EXCEPT THE RIGHT OF WAY OF TdZ CHICAGO AND SOQOUTHERN

RAILROAD COMPANY) EAST OF THE THIRD PRINUIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

5452

tﬂlﬂtﬂiﬂ

23

#E1 ATTORNEY SERVICES &

P?fT-gl RECORDIN $14.
19522 T@N 238 3 /17?911622?50
L ALK 14 —— —

COOK COUNTY RECORDE

24-24-310-035-0000

which has theaddressof 11649 SOUTH SASCR?MENTO . MEREI?NET‘I‘E PARK
|Stromt iy
Hlinois 60655

(Property Address™),
t&o Code]

Tour THER WETH alf the improvements now or hereofter erected on the property, und all ensemenis, rights,
appurteniances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter u purt of the property. Al) replacements and additions shatl ulso be covered by this Secunity Instrument. AH of the
foregoing is referred (o thes Security Insirument as the "Property.”

BORROWER COVENANITS that Borrower is lawfully seised of the estate hereby conveyed and hus the right o
mortguge. grant and canvey the Froperty and that the Property is unencumbered, eacept for encumbrances of record.

Barrower warrants and will defend generadly the title 1o the Property agiinst sl cloims and demands, subject (o any
encumbrances of record.

THIs SECURITY INSTRUMINT combines uniform covenants for national use and nonsuniform covenants with
limited sarigtions by jurisdiction 1o constitute a umform security instrument covering real property. o/('s

Form 3014 12/83
VMP MORTUACGE FORMS * (3121203 8100 » tB00ISZ1 7291 Amended 8/87
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1f Lender required morigage insurance as a condition of making the loan secured by this Security lnsirament.
Barrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of oF prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnaiion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured 5y this Securnity
[nstrumeni. whether or not then due, with any excess paid to Borrower. In the event of a partis) taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Insirument shall be reduced hy
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot offers to
make an award or rottle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is <uthirized to collect and apply the proceeds, at its aption, ¢ither to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postponc the due date of (2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

14, Borrower Mot 'leleased: Forbearance By Lender Not @ Waiver. Extension of the time for paymemt or
modification of amortizatici ¢f the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall noi oz<cz2te 1o release the liability of the original Borrower or Borrower's sUccessors 1 interest.
Lender shall not be required to commenice proceedings against any successor in inferest or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =xricics of any right or remedy.

11. Successors and Assigns Bour.y; Joint and Several Liability; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several, Any Borrower who co-signs this Securit y
Instrument but does not execute the Note: (a) 15/co signing this Security Instrument only to morigage, granl and convey
that Borrower's interest in the Property under the'ieins of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Insirument; and ‘=) rgrees that Lender and any other Borrower may agree o extend,
madify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the Joan secured by this Security Instrument is subject 1o a law which sets maximung toen
charges, and that law is finally interpreted so that the interist)or other loan charges collected or to be coliected in
connection with the foan exceed the permitted limits, then: (&} 7ay such loan charge shall be reduced by the amouni
necessary to reduce the charge 1o the permitted limit; and (b) any sz already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chooseto .nnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridices principal, the reduction will be 1reated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  [f enactment or expirdiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 i1s terms, Lender. a1 its option,
may require immediate payment in full of all sums secured by this Security Lis‘enment and may invoke any remedies
permitied by paragraph 19. I Lender exercises this option, Lender shall take the st(ps specified in the second paragraph of
paragraph i 7.

14, Notices. Any notice to Borrower provided for in this Security Instrument i uil e given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The navice shalt be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notisy 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any nohice
provided for in this Security Instrument thall be deemed to have been given 1o Borrawer or Lendor wires given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lnw snd the law of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Security 'nsirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Sevurity Instrumicis br the Nate
which can be given effect without 1he conflicting provision. To this end the provisions of this Securny Instrement and the
Nole are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest im Barrower is sold or transferred and Borrower is not i watural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in Tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender 1T exercise i profubited by
federai faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a pered
of not less than 30 days from the date the notice is delivered or mailed within which HBorrower must pay stt sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Barrower meets certain conditions, Borrower shall have the right to hine
enforcement of this Security Instrument discontinued at any time priot to the earlier of: (a4} § days (or such other penod i
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained i this
Security Instirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow e
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleranon
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred i enforcimg this
Security Instrument, including, but nat limited 1o, reasonable attorneys’ feew, and (d) takes such achion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts v the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon resstatement by
Borrawer, this Security Instrument and the obligations secured hereby shal) remain fully effective usif no aceeleration had
accurred. However. this right to reinstate shal) not apply in the case of acceieration under paragraphs 13 or 17,




