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This Indenture, Made this L5TH day of MARCH . 19 89. between

MARTIN A. FAUST, A BACHELOR . Mortgagor. and
ALUMNT MORTGAGE SERVICES, 1NC.
a corporation organized and existing under the laws of
Mortgagee.

THE STATE OF 1LLINOIS

Witnesselh: That whereas the Mortgagor is justly mdebied to the Morgagee, as is evidenced by a ¢ertain promissory note bearing even
date herewath, in the principal sum of  NINETY STX THOUSAND EIGHT HUNDRED FTFTY AND NO/100

Dollars

(s 96,850,00 )
FE.00 m) per annum on the unpaid balance until paid, and made

payabie with interest a7she'rate of ELEVEN per centum |
payable 1o the order of the Mortgagee at its oflice in NAPERYILLE, TLLINOIS
or at such other place as the holder may designate in wiing, and delivered; the said principal and interest being payable in monthly in-

statiments of  NTNE HUNBRELAIWENTY TWO AND 733/100 Dollars (§ 922,33 ]
on the firstday of MAY (i 19 80, and a like sum of the lirst day of each and every month therealier until the note is fully

paid, cxcept that the final payment of srrcipal and nierest, 1 not sooner paid, shalt be due and payabie on the first day of
APRIL O L2019,

Noaw, therefare, the said Morigagor, for the better secunny of the payment of the said principal sum of money and interest and the perfor-

mance of the ¢covenants and agreements herein contained, doss by these presents Mortgage and Warrant unto the Mortgagee, its successors

or assigns. the following described Real Estate situate, lying, aad’being in the county of COOK

and the State of Ninois, to wit:
LOT 37 IN BLOCK 3 IN ROOSEVELT PARK, A SUBDIVISION OF PART OF THE WEST } OF THE
NORTHEAST é AND OF Tl EAST '-} OF THE NORTHWEST 4, SOUTH OF OGDEN AVENUE OF SECTION
3, TOWNSHTP 38 NORTH, RANGE 12, EAST CKME THIRD PRINCIPAL MERIDIAN,
ACCORDING TO TUE PLAT RECORDED ON FEBRUARY 20, 1920 AS DOCUMENT NUMBER 6741594 IN
COOK COUNTY, TLLINGIS,

18-01-224-004 }

COMMONLY KNOWN AS: 4209 ELM AVENUE
BROOKFIELD, TLLINOLS 60513

{ 400 lwt;‘%l‘uOng N

(\R¢erulle Tl (s,
MY s Eclent

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and 1he rents, issues, and prafits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed i, any building now or hereafter standing on said Jand, and also 21l the estate, right, tilke, and interest

of the said Mortgagor in and 0 said premises.

This lorm is used in conneclion with mongages insured under the ona- to four-family programs of the Natigna! Housing Act which require
a One-Time Mortgage Insurance Premium paymenl (including sections 200{b} and [I)} In accordance with tha regulations 1or [hose programs.
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Gl el ot made prompets by Mottgagor and e imsungnee

company concerned s hereby authored dnd durected [y make pay
ment for such loss directly tr the Mortgagee anstead of 1o the
Mortgeesr amd e Morgagee gmath and the isurance proceads,
ur any part thereof, may be apphied by the Mortgagee atits opnon
either to the reduction of the indebredness hereby secured or o the
restoraton or repait of the propert dasmaged Inoesent of fore
clusure of thi movngage o other transfer of e 1w the morpaged
propery i extmgushnent of e omdebtediess secured hereby.all
nght. titde and mterest of the Morgragor mand foany ansurdnee
paticies thenin force shalt pass to the puichinser of granter

the premases, or any part theteof be condemited whder

lh.ﬂ H
any powgr of cimagnt Joman: o Joegeeed fora pubbe use the

ddmar&. procesys, and the consideration for such acqtssrian, 1o
the extent of the Tulf amoent of indebeedtess apon s Mongape,
and the Note swecared hr.rt?r) remamng unpad, dre herety awigned
by the Mortgagoe o0 Mongagee and shall be pawd forthwith 1o
the Mortgagee to be appuzd by it en acgount uf the indebtedness

secured hereby, whether dudar not

The Mortgagor Further AgeeGahat should ihs martyape and
the nate secured herehy not he cagiledor nsura.ce under the
Natonat Housing Act, within Uiy
from the date hereol twntien statement ofany officer of the
Depariment of Housing and Urhan Developpont or authorized
agent of the Sceretary of Hounmg and Urhan BesSopment dared
subsequent 1o the [}
yime from the date of this motteage. dechming 1o injure haid note
and this mortgage being deemed conclusive proof of suri
ineligibality), the Mortgagee or the holder of the nate may, Gty
option, dectare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option sy nol by
excrcised by the Mortgagee when the melgiblity for insurance
under the National Housing Act s due 1o the Mortgagee's Tmlure
to remit the morigage msurance premum o the Deparement of
Housing and Urban Development

In the Event of default in making any monthiy pavinent pro-
vided [or herem and  the note secured Bereby Tor o penod of
thirty (301 days alter the due date thereol. or i case of a breach of
any ather covensnt or agreement herem stipulated. then the whole
of said principal sum remigming unpasd together with acerued in
terest thereon, shall, at the election of the Mortgagee, withaul
notice, become inmediately due and pisable.

And In The Event that the whole of s debt s declared 1o be
due, the Mortgagee shall have the nght mmedimedy o foreclose
this morigage, and upon the fihimng of any bl {or that purpose, the
court in which such bifl i filed may at any time thereafier, eiher
before or after sale, and wrhout nonce to the smd Morigagor. or
any party chiming under sad Mortgagor, amf without regird w
the salvency or insolvency of the person or persons labie for the
payment of the indebredness secured hereby. at the time of such
applications Tor appontment of a recerver, of for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shalt be then occuped
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession af the premmes, vt
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said prenmses during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory persod of redemption, and such
rents, issues, and profits when collected may be apphed toward the
payment of the indebtedness, costs, taxes, insurance, and other

~UNOFFICIAL-GQ

days

days’

ORY

g_ms llLLL SIATR L ﬂd pm2u|tm- any- 'bfucr\.llmn of the property

Whenever the sakd Morigagee shail be placed i posssssion of
the above described premuses under an order of a court 1n which
an action s pending to foreclose this mortgage or a subseguent
morigage, the sakd Morigagee, in s discretion, may: keep the
saul premuses i goond repais, pay such current or back taxes and
assessmenis as may be due on the sawd prenmses; pay for and
manntam such nsurance in such amounts as shall have been re
qusred by the Mortgagee lease the said premises 1o the Mont
gagos or others upon such terms and conditions, either within
or bevond any penod of redempuon, as are approved by the
courl, vollect and receve the tents, mssaes, and profus for the
wse of the premmises fiereinabove desenibed; and employ other
peesors gnd expemd el such amounts as are redsonahly
necessary Lo carry aul the provisions of tis paragraph.

Anin Case of Foreclosure of tas mortgage by said Mo
gagey M oany court of faw ar equity. a reasonable sum shall be
aliowed for the sohcitor's fees, amd sienographers’ fees of the
complamant i such proceeding, and also for all outlays lor
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure, and 1 case of any
ather suit, or legal proceeding. whercmn the Morigagee shal) be
made 4 party thezeto by reason of 1his mortgage. s costs and
expenses, and the reasohable fees and charges of the attorneys
ar soheitars of the Mortgagee, so made parties. for services in
such suit or proceedings, shall be a further lien and charge wpon
the sard premises under this mortgage. and all such expenses
shalt become so much additional indebredness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing ths
matigage and be paid out of the proceeds of any sale made n
wirseance of any such decree: (1} All the costs of such suit or
cuity, advertng, sale, and convevance, including attorneys’,
siedors’, and sienugraphers’ fees, outlays for documentary
evidesicz and cost of said abstract and examinauen of Ntle; 12)
afl th mapeys advanced by the Mongagee, of any, for the pur
pose authiorsed i the motigage with mnterest on such advances
al the rate/sgt forth i the note secured hereby, from the ume
such advances Jre made, (3) ali the aecrued interese remanming
unpant on (he indsbizdnesy hereby secured: and 14) all 1he sad
principal maney remitrog uapand. The averplus of the proceeds of
the sale, 1f any, shall taed b paid to the Morigagor

If the Morigagor sha!t pey sad note at the time and i the
manner aloresaid and shall abiaz by, comply with, and duly per
form all the covenants and agreemesasherein, then this con-
veyance shalt be null and void and Mazigagee will, within thirty
(301 diys alter wertten demand therelor/oy viortgagor, execute a
release or satsfaction of this martgage. and Maorgagor herehy
waives the benefits of afl slatutes or faws wnch-tequire the
carlicr execution or delivery of such release or ‘avafaction by

Morigagee,

11 iy Expressly Agreed that no extension of the tme for pay-
ment of the debt hereby secured gaven by the Mongagee o any
sutcessor 1n interest of the Mortgagor siall operate (o release, in
any manner. the onginad babity of the Mortgagor.

The Covenants Herein Contained shall tnd, and the benelity and
advaniages shall inure, (0 the respective heirs, exccutors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the mascuhne geader shadl include the feminine.

Page Jof 4
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| |
Wilness lhc hand and al of the Morjgagor, w and u.ar Niest wratien
X =

MARTIN A. FAUST

ISNU {Seall

|Seal {Seal)

State of 1Hinois

County of Cook

i. the undersigned 3 bachelo'rn notary ublic, m 389111183285!.“:

aforesaid. Do Hereby Certify That Martin A, Faust,

and . s wafe, rersonally known 1o me 10 be (he same
person whose name are subsctibed to the foregomg instrument, appeared before me this day in
person and acknowledged 1hat he signed. sealed. and delivered the said nsi'ument as his

B g

free and voluniary act for (e vses and purposes therein set forth, inciuding the release and wawer ¥ the oght of homestead.

Given under my hand and Nolzal Seal this 15th day March CAD. 1989
o, e
" OFFICIAL o= \Nt\‘k\ {Q \)"w
AMELA -, N Notary Public

NWMYW&WHSﬁ;

’ £
Doc. No. MY COMMISSION EXPIRES 6/24/91 { “ed for Record in the Recorder's Office of

Zeuaty, lNhnois, on the cay of AD. 19
at o'clock m., and duly recorded in Book of Page
@
&V
fu
&
\ HIMIOOZN AINMOD 400D
]
[%2,
LBZeaTT—48—» O gopi
90°TE TT 4R/L1/E0 Sp45 NWUL bbbl
A ' 01430
I T —
‘E_e«- 00 MAIL |
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RIDER FMC# 714527-5

v
————t——

This Ricer, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the “Sscurity Instrument")

MORTGAGE SERVICS, INC.(the "Lender") dated MARCH 15, 1989

19 8Y,_ revises the Security Instrument as follows:

Tae Lender shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured:by this Security Instrument to be immediately

due and /nzyable if all or a part of the property is sold
or otherwise transferred (octher than by devise, descent or
oparation oi iaw) by ipe Berrower, pursuant to a contract
of sale executed totilater than 12 months (24 months Jf
the property is-not the principal or secondary residence
of the borrower) ofvsr the date on which the deed of trust
is endorsed for insurarnce, to a purchaser whose credit

has not been approved .n accorcance with the requirements

of the Commissionet.

MARCH 15

‘Borrower
MARTIN A. FAUST

~{Seal)

Borrovwer

PS-592 (3/88)
FHA Multistate Assumability Rider




