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MORTGAGE

THIS MORTGAGE (“'Security Instrument’} is given on
19.82.... The mortgagor is ... EDUARDO . DIAZ. AND. NELLY. .DIAZ,.. HUSBAND. AND. WIFE
(" Borrower™). Thls Security Instrument is given 1o
« which is organized and existing

- WASHINGTCwx: SQUARE. IVDRIEAGL COMPANY.
, and whose address is

under the laws of ...
L4500, WES'IWN .EBW, SUITE. #300,. WEST. DES. MOINES,.. IOWA .50265-0767.. ... ... .. (“Lender™).
Borrower qwes Lenderihe principal sum of . QNE HUNDRED, TWO  THQUSAND.. SEVEN. HUNDRED. FIFTY. DOLLARS...
..................... Dollars (U.S. 8.. 102; 5Q Q0 . ..}. This debt is evidenced by Borrower's note
dated the same daic as lh!s Security Instrument ("Note™), which provides l'or monthly payments, with the full debt, if not
paid earlier, due and payable ol ..C........ . APRIL..1,... This Security [nstrument
secures to Lender: {a) the repaimint of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of i other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the perfw.n nce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs *creby morigage, grant and convey to Lender the following described property
L0 0 T SO SRRSO County, Ilinois:

located in

1LOT 37 IN BLOCK o3/ IN NOR’IHWESI LAND ASSOCIATION
SUBDIVISION OF THE(WFST 1/2 OF BLOCK 22 AND 27

AND ALL OF BLOCKS 23,[-3 and 26 IN JACKSON'S
SUBDIVISION OF THE SOUTHZAZT 1/4 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 13 FAST OF THE THIRD
PRINCIPAL MERIDIAN, WITH BIOCKS 1 AND 8 AND BLOCK

2 (EXCEPT THE EAST 1 ACRE TufxEOF) IN CLARK'S
SUBDIVISION OF 'IHE NORTHWEST 1//%-0OF THE NORTHEAST 1/4
OF SECTION 14, TOWNSHIP 40 NOR'[H; JANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOk COUNTY, ILLINOIS

PaN: 1314202 024

TER -1 $15.080

43337 TRAN 5702 N3/17/78Y 1234600

7040 & o —11i83%3
CGOK :0Ud TY RECCIRDER

859116393

.......... 4734 No BERNARD i JHICAGO

which has the address of
JStreet]

Ilinois ("'Property Address™);
itip Code)
TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements, rights,
appuricnances, frents, rayalties, mineral, ail and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
faregoing s referred 10 thin Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and witl defend generally the title to the Property against all claims and demands. subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by Jurisdiction 1o constitute 3 uniform security instrument covering real property. f

ILLINOIS —Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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iIf Lender requured mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiems reguired to maintatn the insurance in ¢ffect until such time as the requirement far the
insurance ternunates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prioc ta an inspection specifying reasonable cause fur the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliplied by the following fraction: (a) the total amount of the sums secured immediately
befare the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

IT the Property ts abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award onsctthe a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice 15
given, Lender isauthonzed to collect and apply the proceeds. atits option, either to restoration or repair of the Property or
to the sums securea by this Secunty Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due date o) the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 2iot Released; Forbearnnce By Lender Nat a2 YWaiver,  Extension of the time for payment or
modification of amortizatin ot the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrow er shall not Zparate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to exfend time for
payment or otherwise modify amgrtization of the sums secured by this Security [nstrument by reason of airy demand made
by the ariginal Borrower or Borrower ssuccessors in mterest. Any forbearance by Lender in exeresing any right or remedy
shall not be a watver of or prectude the exzedise of any right or remedy.

11. Successors and Assigns Bavad; Joint and Severa) Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene’st 1h» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul docs not execute the Note: {a) {5 ¢/»-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's inlerest in the Property under the Jenns.of this Security Instrument; (b) is notf personally obligated to pay
the sums secured by this Security Instrument: ana{c>asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrawer's consent

12. Loan Charges.  If the loan secured by this Secunty Instrument is subject (o a law which sets maximuom Joan
charges, and that law s finally interpreted so that the intefest or other loan charges collected or to be collected in
connection with the loan exceed the permitied hmits, then: Gijany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit, and (b) any 02z already collected from Borrower which exceeded
permitted limits wdl be refunded to Borrower, Lender may choose 107 prake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund@ecduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment or expivation of applicable laws has the effect of
rendering any provision of the Note or this Security tostrument unenforceableaccording to tts terms, Lender, atits option,
may require immediate payment in full of all sumy secured by this Security Irstiament and may invoke any remedues
pernutted by paragraph 19 1f Lender exercises this option, Lender shall take the st=on spearfied in the second paragraph of
paragraph 17

14, Netices. Any notice to Borrower provided for in this Security Instrument s tall be given by delivering it or by
mailing it by first class maik unless applicable law requires use of another method. The nalice shall be directed 1o the
Property Address or any other address Horrower designates by nonice 10 Lender. Any notice to lzander shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to 3orrower. Any notice
provided for in this Security Insirument shall be deemed 1o have been given to Borrower or Lender-wbin given as provided
in this paragraph.

15. Governing Law; Severability.  This Security [nstrument shall be governed by federal lav/z2id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fnstruament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruminior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Naote are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secursty Instrament

17. Transfer of the Property or a Beneficial Interest in Borrower. If nll or any part of the Propery or any
interest in it is sold or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fufl of all sums
secured by this Secunty Instrument. However. this option shall not be exercised by Lender if exercisc is prohibited by
federal Jaw as of the date ol this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunly Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carhier of: {a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contatned in this
Securty Instrument. or (b) entry of a judgment enforeing this Secunty Instrument. Those conditions are that Borrower:
{a} pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this
Security Instrument. including, bui not limited to, reasonable attorneys® fees; and (d) takes such action a5 Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred However, ths right ta reinsiate shall not apply in the case of acceleration under paragraphs (3 or {7,

L6L8ITES
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.. UNOFFICIAL COPY -

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is nunde thas 13THay of MARCH . iv 89
and is incorporated into and shall be deemed 1o mnend and supplement the Margage, Deed of Trost or Seeorily Deed
(the “Sccurity Instrument™) of the same date piven by the nadersigoed (the Borrower™) 1o secure Borrower's Note 1o

WASHINGTON SQUARE MORTGAGE COMPANY

{the “‘l.ender™)
ity desaibed in the Seourity Indteument and fociaed ae

{ the same date and covering the prope
e 34 N - BERNARD, CHICAGO, ILLINOIS 60625

1Pionetly Adkiiress)

14 FAMILY COVENANTS. {n ackltdion to the covepants and agrecments nnade in the Secunity Insisument, Borrower
ancd Lender funther covenant amd apree as follows:

A. USE OF PROPERTY:; COMPEIANCE WIETH LAW. Borower shall not scek, agree to or ke o chaage in the
use of the Prop/aty or its soning wlassilication. unless 1 ender as agieed in writing 1o the chanpe. Borrawer shall comply
with all laws, ordipences, segulations and regmisemients of any goveonmental body applicable 1o the Property

B. SUBORDINATE LIENS. Except as permitted by federd Taw, Borrower sl ool allow any lien inferior 1o the
Security Instrument 10 %e perfected agunst the Propenty withoul Lender’'s prioe writken peninission,

C. RENT LOSS INSURANCE. Honower shall niontan insurance against rent fows i addition to the other hazards
for which insurance is requairtd Sty Unitanm Covestant 5

D. “BORROWER'S RIGIfT 270 REINSTATE" DELETED. Unidorm Covenant I8 s deleted.

E. ASSIGNMENT OF LEASES Upon Lender's request, Hortower shall assign (o Lender all leases of the Property
and all security deposits made in conneraon with teases of the Propeny. Upon the assignment, Leeder shall have the
right to madify, extend or erminate e exiszag Teases and to execute new leases, in Lender's sole discretion. As used in

this paragraph E. the word “Clease’™ shadl ean’ “sublease™ if the Secarity dnstrument v on i Jeasehukd.

F. ASSIGNMENT OF RENTS. Bogowerlun onditonally assigns and transfers 1o Lender atl the rents and revenaes
of the Property. Borrower authurizes Lender or Ldimdies agents to callect the reats and revenues and heieby directs cuch
tenant of the Property (o pay the rents to Lender oF Zeaders oo ots. However, prior o Lender’s Notice 10 Borrower of
Borrower's hreach of any covenant or agreement i tlle Seaee’ y Instrument, Borrower shall collect and receive all renis
and revenues of the Praperty us (rostee for the beaetit of Ledder and Borspwer  This assignment of rents vonslitetes an
abselute assignment and not an assignment Tor gadditionareraity only .

If Lender gives notice of breavh (o Borrower: G all teatsazezived by Borrower shall be held by Borrower as lrustee
for benefit of Lender only, 1o be applicd to the suns secured b 2 Security Instssment; (i) Fender shall be entitled to
collect and receive all of the rents of the Property: and i) cach fedan of the Property shall pay all sesis due and unpaid
to Lender or Lender's agent on Lemder’s writicn demand 1o the fediprd.

Buorrower has not executed any prior assignment of the rents and basmnot and will not pecform any act that would
prevent bLender from exercising ils tights under this paragraph B

Lender shall not be required to enter upon, take comrol of or maintain the Peaperty before or after giving naotice of
breach t Borrower. However, Lender o a pudicially appointed receiver may oo at any time there is a breach. Any
application of rents shalt not cure or waive any default or invalidate any other dglitor remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Securety anstrumens is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defrult or hreach under any nole ur ggreement in which Lender has
an inferest shall be a breach under the Security Instrument and Lender may invoke any of he remedies permitied by the

Securily Instrument.

BY SIGNING BELOW. Borrower aceepts and agrees to the termy and provisions contained in this ¢ Family Rider.

e d
__/_’g__,;i‘f_'"_‘;_/s-__:(@:f ... _(Sea) OV {1
EDUARDO DIAZ } Boreawe? - Borowet
> )
____%% . .,K:f{—.’z_ L (Seall o R (Seal)
Y = u Borrower -Borrower
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