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7 MORTGAGE
THIS MORTGAGE ("Sv.cuntylnstrumcnl“) is glvenOn " March 15th

19 89 Themor: gagoris wooLn P 7
'RICHARD e DRAN anc't KATHLEEIN M MORAN, H.‘LS W:Lfe ,

.. Loan # 095855318 ! -

(“Borruwcr“) Thls S ~c1n:'y Inslrumcm |s gwen to '

Midwest Pundiryg forporation =@ v, - 7 e el . L FUT e
which is organized and exiaciiig under the lawsof " *the State of Illinois .. . ,and whoseaddressis

1020 31st Street Sraee 401, Downers Grove, I.;l:moa.s 60515 o _ Lo EE

© (“Lender™).”
Borrower owes Lender ihe prmc'n' ¥ aum of ) -

Dollam(U° ‘: - .80, 000.00 . )Thrqdebt Newdcnced by Borrowersnotc o 3

dmed the same dme as thls Secunty Instrument Nole“), whtch prov1des for month!y pnymcnts. with the full debt, it not °
paid earlier, due and paynbleon - April Ist, 2019 This Security Instrument -
secures to Lender: (a) the repaymcnt of the debtividenced by the NotL. ‘with lmcru;t. and all renewals, extensions and ©
modifications; (b) the payment of all other sums, with «nierest, advanced under paragraph 7 to protect the security of this -
Security Instrument; and (c) the performance of Borrca er's covenants and agreements under this Security Instrument and .
the Note. For this purpose, Borrower does hereby mm‘ibage scant and convey 1o Lender the following described property

locatedin =~ COOR *. B ' . County, lllinois:

LOT 1 IN PO]'.LITO'S WES‘I‘ 91ST S‘I‘REE‘I‘ AND C’P..UCE:NT COURT RESUBDIVISION o LC’I' 5
(EXCEPT THE EAST 55 FEET THERECF) . IN BLOCK(3/7TN ARTHUR 1. MC INTOSH AND °
COMPANY 'S RIDGELAND BEING A SUBDIVISION OF TWE 800TH 1/2 (F THE NCRTH EAS'[‘ 1/4
- O SECTION 6, TOWNSHIP 37 MORTH, RANGE 13 EASY P THE THIRD PRINCIPAL MERIDIAN,
IN COOK COU'N'I'Y, IILINOIS. C S

| Ttem # 24-06-201-045-0000

whu.h hastheaddressof 9045 S CR]ECEN'I' OOURT 1 L _ - OAK LAWN
- . [Street} . - . - L .o (City]

Illmms B ) 8 60453 ol (“Property Address ), :
. T e lep Code} . IR

TOGE THER W|TH all thc 1mprovemcnta now or hercnfter crecu.d on me property. and ull emememb, nghtr.. -
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or -
hereafter a part of the property. All replacements and additions shall also be covered by thlﬁ Sccurny Instrumenl All ofthe ‘
foregoing is referred to in this Security Instrument as the “'Property.” . S

G AT

BORROWER COVENANTS that Borrower is lawfully seised of lhe estate hueby convucd und h‘:s the nghl o
mortgagu. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gcnemlly thc mlc o thc Propcrty agmnst all claims and demands, ';uhjecl 16 any
encumbrances of record. . : ) ) o

« THIS SECURITY INSTRU\A!-N'! combmes umf'orm covenants I‘or ndllOndI use 'md non- umform covenants wnh ‘
fimit ed van'mom b}')unqdlctlon to comtmne a umform secumy lnsn ument covermg real r-rop«.riy : ‘

“.LINO'S-«Smgte Fam;ly—-—FNMA/FHLMC UMIFORM ms'muusm S e - Form 3014 12/83 .
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l. Pnyment of Pnnmpa) and Interest; Prepayment and Late Charges, . Borrower shail prompl]) pay whcn due -
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Iasurance. = Subject to applicable law or to a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Nole is paid in full, 2 sum (“*Funds"} equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground vents an the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearnly
morigage insurance premiuems, if any. These items are called “cscrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of luture escrow items.

. The Funds shall be held in an institution the deposits or accounts of which are insured or guaranlcv.d by a R.dcrdl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chargek Borrower and -
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law . -
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fundﬁ was made. The Funds are pledged as additional security for the sums qucurcd by
this Security Instrument. - :

If the amount of the Funds held by Lcndt.r, togcthcr WIlh thc future momllly pdvments ‘of Funds payable prmr o
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lcndcr any
amount necessaey.to. make up the deficiency in one or more payments as required by Lender, - - ‘

- Upen paymeai in Tull of all sums secured by this Securny Instrument, Lender shall pmmplly refund to Borro“ er
any Fundn held by Lincer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -
than immediately pricd 'G-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit «goii=! the sums secured by this Security Instrument.

- 3. Application of I’avments, - Unless applicable law provides otherwise, all paymcnis r::ccwed by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable/urder paragraph 2; fourth, to interest due; and last, to prmcupaldue o

4. Charges; Liens, .. Ber ower shall pay ntl taxes, assessments, charges, fines and impositions uttnbutablc to lhc -
Property which muay attain priority Ovar this Security Instrument, and leaschold payments or ground remts, if any. .
Borrower shall pay these obligations in{p_ manner provided in paragraph 2, or if not paid in that manuer, Borrower shall *
pay them on time directly to the person owed-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. II‘ Borrowr rmi kes lhese pnymems d|reclly Borrower shall promptly furnish te Lender
receipts evidencing the payments. - : ‘

Borrower shall promptly dtsc.har;;:: any fle ‘ Whlch hdS pnomy over this Su.unly Instrumcm unless Borrower (a)
agrees in writing to the payment of the obligation scu el by the lien in 8 manner acceptable to Lender; (b} contests in good -
faith the lien by, or defends agninst enforcemeni of trC ten in, tegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (c) secures from the holder of the lien an -
agreement satisfuctory to Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of .
the Property is subject to a lien which may attain priorit;.ovze this Security Instrument, Lender may give Borrower a .
notice identifying the lien. Borrower shal] satisfy lhe lien or ti ke 'one or mare of the actions set forth nbovc within 10 days
of the giving of notice. :, ‘

. 5. Hazard Insurance. Borrowcr sha[l kcep the lmprove..v a now emstmg or hcreaftt.r erecn.d on lhc Pruperly .
insured against loss by fire, hazards included within the term “extended roverage’ and any other hazards for which Lender |
requircs insurance, This insurance shall be maintained in the amouts and for the periods that Lender requires. The
insurance carricr providing lhe insurance shall be chosen by Borrow er sllb_](.f" to Lender’s ‘lppmvn! whnch shall not be
unreasonably withheld. : . .
: . All insurance policies and renewn]s chnll be ucceptnbh: to Lcndcr and shd Il mcludv 4 st.mdurd mnrtgage clausc .
Lcndcr shatl have the ﬂght to hold the policies and renewals. II Lender requires, “orrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shai)zive prompt notice 1o the meurancc
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shal/ be Anphed ta resloratlon or rqnur .
of the Property damaged, il the restoration or repair is economically feasible and Lender's sceurity is not iessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, (e irsurance proceeds shall be -
applied 1o the sums secured by this Security Instrument, whether or not then due, with any Gxeers paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavihe insurance carrier has
offered to setile a claim, then Lender may collect the insurance procecds. Lender may use the proceersis o repair or restore -
the Property or to pay sums secnred by lhn Sccurny lnstrumenl whether or not then due. The 30-coy cr:od will begin
when the notice is given,

Unless Lender and Borrower ulherwnu agree in wntmg. any applrc.mou of prm,eed-. to prmcmdl sh'th aot er&e (.l'-nr
postpone the due date of the mnnthly payments referred to in paragraphs 1 and 2 or change the amount of the payr ‘hl If\
under parngraph 19 the Propcrty is ncquired by Lender, Borrower's right to any insurance policies and proceeds r& g’
fram damage to the Property privr ta the acauisition shnll puss to Lundu to the extent uf\!u. sums sc.c.un.d by !hus Securny
Instrument immediately prior to the acquisition. ... - - o TR

6. Preservation and Maintenance of Property; Leaseholds. . Borrowcr ahu!l nm deslroy ddmagu. or %ubqt'\mlally
change the Property, allow the Properly to deleriorate or commil wasle. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to :he I’ropcrl). lh:. lcas:,lmld and
fee title shall not merge unless Lender agrees to the merger in writing. - .

7. Protection of Lender's Rluhts in the Property; Mnrtszage lnsurunce If Borrowur huls 10 perform lhc
covenants and agreements contained in this Security Instrument, or there is a legal praceeding that may significantly affect
Lender's rights in the Property (such as a praceeding in bankmplcy. probate, for condemnation or 1o enforce iaws or
regulations), then Letider may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums.secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonnble atiorneys® fees and entering on the Pro;wrly to make rcpmrs Although
Lender may take nction under this paragroph 7, Lender does not have todoso. .. !

Any amounts disbursed by Lender under this paragraph 7 shall become uddmmml dth of Bm‘m\\ er s.u.un.d hy lhas
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest lrom
the date of disbursement at the Nou. rate and shall be p.lynbl-., with interest, upon notice from Lender to Borrower -
requcstmg payment. ,

91&51169;;

e

-"fﬂ:"m\-a’ -

[

*A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURLITY
INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A
GHARCE FOR PURPOSES OF THE PRECEDING SENTENCE.

N
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