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LO}m' NO.011825405 P
MORTGAGE e e

THIS MOr TGAGE (“Se strumcnt ') lsﬁtv : MARCH 17, 1989 . The mortgagor is
C YOO X KIM AND SUN ¥ KIM, HIS WIFE o ("Borrower™).
T hl-. Sccumy Insr ument is given to ST. PAUL FEDERAL BANK FOR SAVINGS whnch is organized and existing -
under the laws of e United States of America, and whose ﬂddrcss i1s 6700 W, North Avenue, Cthng Ilhnom 60635
{"Lender”). Borrower swzs Lender the pricipal sum of * -

ONE HUNDRED FIFIY ".:-iOUSAND AND NO /100- : DOUHFS .
(U.S. 150,000.00 .. -- ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note’ ') which p'm ides for monthly payments, with the full debt, if not paid earlier, due and payable on
AFRIL 1, 2019 . . <This Security instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with mtercst and allrcr-nfals extensions and modifications; {(b) the payment of all nther sums, with interest, - o
advanced under paragraph 7 to protes( Jae security of this Sccurity Instrument; and (c) the performance of Borrower’s 3
covenants and agreements under this Sceurity Instrument and the Note. For this purpose. Borrower docs hcreby
mortgage, grant and convey to Lender tLe fo lowmg dcscnbcd properiy located in COOK - -~

Coumy, ll!mow . : :

© IOT 47 IN GALLAGHER AN'D HENRY s I‘:HMD.IA UNIT NO. 13, BEING A

~ SUBDIVISION OF PART OF THE EAST /2 OF THE SOUTH EAST 1/4 OF
SECTION 2, TOWNSHIP 36 NORTH, RANGF 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOOK (I)UNI’Y, ILLTNOIS.

‘;".Pm +27- oz-mmgggo
- 4+ 410-024 -

which has the address 'éfﬂ Lol 14050“ CAMDEN DR ORLAND PARK IL 60462
(“Propcrty Addrcss”). e ‘

TOGETHER WITH all thc xmprovements now or hcrcafter erected on \hc propcny. and all cascmcms, nghts
appurtenances, rents, royalties, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covcrcd by this Security Instrument. All of
the foregoing is relerred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby convcycd and has thc rtght o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wul defcnd general]y thc lulc te the Property against all clalms and demands sub_;cct to any
encumbrances of record. ) ‘ e . e

. THISSECURITY INSTRUMENT combmcs umform covenants for national use and non—umform covenams w:th
limited vnnauons by _,aurlsdlcuon to cansmutc a umfcrm sccunly instrument covcrmg real property. L

... coa : o
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. Payment of Principal and ln(erest, Prepayment and Late Charpes, Borrower shall prompily pay whcn de: the
pnnmpal of and interest an the debt evidenced by the Note and any prepayvment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay to :
Lender on the day monthly payments are due under the Note, until the Nete is paid in full, a sum (*Funds'J equal to one- .
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leaschald -
paymcnts or ground rents on the Property, if any: (c) yearly hazard insurance prcmmme. and (d) yearly mortgage
insurance premiums, if apy, These items are called “escrow items.” Lender may estimate the Funds due on the basis of -
current data and reasonable estimates of future escrow items. . .

. The Funds shall be held in an institution the deposits or accountﬁ of Wthh are 1nsurcd or guaranlccd by a fedeml or
state agency (including Lender if Lender is suchk an institution). Leader shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the anccount or verifying the escrow items, unless

l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and .
Lender may agree in writing that interest shall be paid on the Funds. Unless an apreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and .
the purpose for which each debit to thc Funds was made The Funds are plcdng as addluonal sccurlty for the sums
secured by this Security Instrument. : o

If the amount of the Funds held by Lender mgether wuh the fumrc monlhly paymems of Funds payablc pnorto lhc :
due dates of the escrow items, shall exceed the amount required to pay Lthe escrow i.ems when due, the excess shall be, at
Borrower's option, either promptly rcpaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender anx .
amount necessary to make up the deficiency in one or more payments as required by Lender. e

Upon paymert in {ull of nll sums secured by this Secun!y Instrument, Lender shall prompily refund to Bormwerany"
Funds held by Léndcr, If under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no l.ltcrlhan"’, .
immediately prior (o t‘1c sale of the Property ar its acquisition by Lender, any Funds held by Lender gl the time of B
application as a cred/t paainst the sums secured by this Security Instrument. e

3. Application o1 Foyments, Unless applicable law provides otherwise, all pa}mcnts reu:wcd by Lcndcr undm!mf
paragraphs | and 2 shali-be‘apnlied: first, to amounls payable under paragraph 2; sccond to interest due; and last, to e
principal due. o

4, Charges; Liens. Boriorver shall pay ﬂ.ll taxes, assessmenlts, charges, fines and impositions nurtbulabln to the
Property which may attain prioritv.over this Sccurity Instrument, and leasehold payments or ground rents, if any,
Barrower shall pay these obligatio(s i1 the manner provided in paragraph 2. orif not paid in that manner, Borrower shalf
pay them on time directly to the persor owed payment. Borrower shall promptly furnish to Lenderall notices of amounts
to be paid under this paragraph. Il Borro' er nakes thesc payments directly, Borrowcr shall promiptly furnish Eo Lender
receipts evidencing the payments. -

Borrower shall promptly dmcharge any e which has prlonly over this Sccumy lnqtrumcnt unlcss Barrower: (a) )
agrees in writing to the payment of the obligatirivsecured by the lien in a manner acceptable to Lender; (b) cantests in
good faith the lien by, or defends against enforesment of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or foriviture of any part of the Property; or (c) secures from the holder of the
lien an agreement satisfaclory to Lender subordinating tlivlien to this Security Instrument, If Lender determines that any
part of the Property is subject Lo a lien which may attain priovity over this Security Instrument, Lender may give Borrower .
a notice 1dcnt1fymg the lien. Borrower shall sausfy lhc licr'os take one or more of the actions set forth above within 10
days of the giving of notice. "<’ g -

. 5. Hazard Insurance. Bnrrowcr shall kccp thc 1mprovu11 n's now existing or hereafler erecied on the Property
insured against loss by fire, hazards included within the term Yex ended coverage' and any other harzards for which
Lender requires insurance, This insurance shall be maintained in4bZ e#mounts and lor the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borro'w=esubject to Lender’s approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acccplab]e to Lender ; nd shall include a standard mortgage cIau';c
Lender shall have the nght to hold the pollue‘; and renewals. If Lender requires, Borrower shall promptly give to Lender
all rn.celpt‘: of paid premiums and renewal notices. In the event of loss, Borrowrishail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by-Blircower, .- -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatlbe applied to restoratnon or repmr

- of the Property damaged, il the restoration or repair is cconomically feasible and Lenader’s security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessencd, tne insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any¢scess paid to Borrower, If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender (hat he insurance carrier has
offered to settle o claim, then Lender may colect the insurance proceeds. Lender may use the prosens to repair or restore
the Property or ta pay sums <:ccurt.d by lhle Sccurnv lnslrumcnl \vh(.thcr or not lh:.n due. The 3% -r“ay pcnod wﬂ] bcgm
when the notice is given, ;... . -

Unless Lender and Borrower otherwise agree in wr:urg, any app]lcmlon of procceds to prmcnps! e u.H not cxtcnd or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount <f the payments,

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Properly prior to the acqmsmon shall pass to Lender 1o the extent of the sums sccured by
this Security Instrument.immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseho\ds. Borrowcr shall not destroy, damage or s.ubslannally
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires [ce title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borsz.r fails 1o pelform the covanams j
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnatienorto enforce laws or rcgulanons)
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's x‘lghl:-. in the
Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so. B

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of‘Borrowcr st.cuud by this
Security Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. )

If Lender required morlguge insurance as a Londmon of making the foan secured by this Gu,urny ]nstrumcm.'
Borrower shall pay the premiums required to maintin the insurance in e¢ffect until such time as the requirement for the

- insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

#
-
+
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{Fixed Rate Converslon and Assumption Options)

LOAN NO. 011825405
DATE MARCH 17, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER ls Incorporated into and shall be deemed to
amend and supplement the Ad|ustable Rate Loan Rider(the "Ridar’) to the Mortgage, Deed of Trust or Security
Deed(the "Security Instrument”), each dated the same date as this Addendum and given by the undersigned{the
*Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the *Nate®),
covering the property described in the Sacurty instrument and located at:

ORLAND PARK IL 60462
14050 iglgpe%y Address)

ADDlTIONAL COVENANTS in addmon 10 the covanants and agreements made In tha Security instrument
and the Rider, Borrower and Lender further convenant and agree as follows: -

A. FIXED !'T):REST RATE OPTION

The Note pravides far the Borrower's opﬂon to convert from an ad}ustab!e interest rate to a ﬂxed Imerest

rate, as follr we

1. Optlon to Conven to Fixed Hate
| have a Conversinn Option which | can exerclse at any time unless | am in deiauh or this Sectlon
Al or Section 3. cotow will not permit me to do so. The "Conversion Option” is my option to
convert the interest /a3 | am required to pay by the Note from an adjustable rate to a ﬂxed rate

The conversion will be' efeiive on the tirst day of any month when a payrnent Is due provtded
I have given the notice se’ forth below. The date on which the conversion will be effective Is called
the “Conversion Date".

If | want to exercise the Converdio: Option, | must first meet certaln conditions. Those conditions

are that:(a) | must give the Note Holdarnotice that 1 am doing so at least 15 days before the next
Converslon Date;(b} on the Conversic-—Date, 1 am not in default under the Note or the Security
Insttument;  (c) by the Conversion Date, ~must pay the Note Holder a conversion fee equal to

—~TWO PERCENT (2.0%)---—--ekthe unpaid principal | am expected to owe on that
Conversion Date plus U.S. —————— e §2 50, 00 ey by the Conver-
slon Date, f an appraisal report Is requirad by 3ection A3 below, the Note Holder has received
the repart and | have pald the appraisal fee anc. 2 amount necessary 1o reduce unpaid principal;

and {e) | must sign and give the Not= Holder any'dccirments the Note Holder require to effect the

conversion.

Calculation of Fixed Rate .
My new, fixed Interest rate will be equal to the Federal Homa.Lcan Mortgage Corporation's reguired
net yleld for 30-year, fixed rate mortgages covered hy 60-day /nandaiory delivery commitments In
effect as of the date 15 days before the Conversion Date, plus - THREE EIGHTHS

. At no timszosnall the Interest rate at con-
version be a%ove% ﬁ per aan0 37?t§|s requlred net vield is not'available, the Note Holder will
determine my interest rate by using a comparable figure.

Reduction of Princ:pal Balance Before Converslon, Appraisa!

1f the unpald principal | am expected to owe on the Conversion Date will be greate, 1han the original
principal amount of my loan, the Note Holder may require an appralsal report or/ *ha value of the
property described in the Security Instrument. The appraisal report must be prepared bv a qualified
appraiser chosen by the Note Holder. | will pay the Nate Holder a reasonable fee fol this appraisal

reporn.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appralsal report's stated value of the property securing my lecan. it so, | cannot
exercise the Converslion Option uniess | pay the Note Holder an amount sufficlent to reduce
my unpaid principal to an amount equal to 85% of the sisted value of the property,

Determination of New Payment Amount

If i choosa to exercise the Converslan Option, the Note Holder will deiermme the amount of the
monthly payment that would be sulliclent 1o repay the unpald principal | am expecied o owe on
the Conversion Date In full by the final payment date at my new fixed interast rate in substantialty
equal payments. The result of this calculation will be the new amount of my monthly payment,
Beginning with my first monthly paymant aiter the Convarsion Date, | will pay the new amount as
my monthly payment until the tinal payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Securlty instrument provides as follows;

- Transfer o! the Property or a Beneficial Interast in Borrowsr, it all or any part of the Propetty
or any interest In It is sold or transferred (or if a beneficlal Interest In Borrower is sold or transferred
and Borrower Is not a natural person} without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Securlty instrumaent. However, this
option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of
this Security Instrument.

H Lender exercises thls option, Lender shall give Borrower notlce of acceleration. The notice
shall provide & period of not less than 30 days from the date the notice Is delivered or malled within
which Borrower must pay all sums secured by this Security Instrument. i Borrower falls 10 pay these
sums prior to the expiration of this pericd, Lender may Invoke any remedies permitted by this Security -
Instrurrant without further notice or demand on Borrower.

Notwlthstand’ig the pravisions of Uniform Covenant 17 of the Security Instrument, Lender shall walve
such option to acielrate and shall release Borrower from alf obligations under the Security instrument and
the Note provided iiims, ortor to the sale or transfer, (a) Borrower Is not In defauit of the terms and conditions
of the Security InstrUmient and the Note, (b) the credit of the parson to whom the Property Is to be sold
or transferred Is satisfacton: to Lender, (c) Lender is paid Lender's then applicable assumption fee, (d) the
person to whom the projery,is to be sold or transferred executes an assumpilon agreemaent acceptabie -
to Lender wherein such persor agrees to assuma all of the Borrower’s obligations under the Security Instrument
and the Notas.

BY SIGNING BELOW, Borrownr aceepts and 'agrees 1o the terms and covenants contained in this
Addendum To Ad]ustable Rate Loan fide.

4/é2%9 {4%2)/_4/42214; (Seal)
< YOU%( KIM -Borrower

7
,>&,';A foloo A () 4 (Seal)

£LL6TT68

S0 Y1 Kin -Borrower
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LOAN NO. 011825405
DATE MARCH 17, 1989

This Rider Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Securlty Instrument’) of the same date given by the undersigned (the
“Borrower”) 10 secure Borrower's . Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (the "Lendsr® or "Note
Holder") of the same date herewith (the "Note") and covering the Property described In the Security Instrument
and located at:

14050 CAMDEN DR, ORLAND PARK IL 60462
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDINA ON CHANGES (N THE INTEREST RATE.

Modifications. 1 addition to the covenants and agreéments made in the Security Instrument, Borrower and
Lender furthar ccveanl and agree as follows:

INTEREST HATE ANJl MONTHLY PAYMENT CHANGES

9.500 %__..._._.___.Beglnning on the date of the Nole

gl the first Change Date.

This rate of intarest is called th Suydown Interest Rate. The guydown lnterast Rate is a reduction of the
initial Interest Rate and Is made Ly thalender In exchange for the payment of a "buydown" fee from the
Borrower to the Lender in an amout ajual to ZERO percent o
the princlpal amount of the Note.. Thw vote Interest rata may be changed on the sl day of the month
beginning on LOBC and on that day of the month every 12 months

thereafter. Each dale on which the rate of4rierest may change Is called a Change Date.

Changes in the inlerest rate are governed by';nmges in an interast rate Indéx ba“ed the ’Index”. The
Index Is the Federal Home Loan Bank Board Monuhly National Medlan Annualized Cost of Funds for FSLIC-
insured savings and loan assoctiations.

To set the new Interast rate before each inlerest Changd Da'e the Note Hoider wil! flrst add . e
JRWO AND THREE QUARTERS percentage points to the Currenl lndex
The Currant tndex is the most recent Index figure avallable 43 dzys prior 1o each Change Date. The Note
Holder will then round the result of this additlon to the nearest one-sighth of one percentaga point (0.125%).
This rounded amount will be the new Interest rate until the next Char ge Drte provided that on the first Change
Data the new Inleresl rate will not be Increased more than ——————-~. ————~0ONE HALF
percentage points g} - Or decreased more than ——ew——-- - LFRO-———————=  percentage
points (g from 1?19 initial Interest Rate set lorth above (as distinguisied from the Buydown Interest
Rate} a‘wd' provlc?gd turther 1hat on any subsequent Change Date the naw iintzarest rate will not be Increased
or decreased by more than RO~ percentag? points  (2.000 %)
At na time during the term of the Note shail the interest rate be less than 2.750 & oer annum nor mare
than 12.900 § Per annum.

The first 12 monthly payments due under the Note will each ke in the amount of
o . Beginning with the ___._____. _13¢h

the amount of the %‘Pﬁéﬁtﬂv %‘c'iymems will be determined In accordance with the terms of thi Note and will

always be sufficient to repay the unpaid principal balance in full, in substantially equal paymenis by the final

payment date.

By signing this, Borrower agraés‘ to all of the above.

-Borrower

;/“’}7 . //4’/0 é*—’: ' - (Seal)

S-m»» / QA.Q_ ‘7%”“-‘—-—' i - {Seal)

” B i
7 supsREIM orrower
2425 MAR B8 {ARM 2N MRI1}BUYDOWN} . HEE -
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LOAN RIDE

LOAN NO. 011825'405 '
DATE = MARCH 17, 1989

THIS RIDER is incorporated into a certain Security Instrument dated of even date here{viih given by the -
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a morigage
indebtedness: said Security tnstrument encumbers real property commenly described as:

14050 CAMDEN DR, ORLAND PARK IL 60462

(PROPERTY ADDRESS}

1.) Borrower and Lender agree tha rnotwithstahding anything contained in Uniform Covenant 2'1‘of the |
Security instrument, Lander is hereby autiiotized to charge a reasonable fae for ihe preparation and delivery ol
a release deed.

2} Borrower and Lender agree that if the Federalilational Morigage Asscciation or the Federal Home Loan
Morigage Corporation buy all or some of the Lendar's rights under the Security Instrument, this Rider will no
longer have any force or eflect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER:

/J‘; W 2k /A/
YO%,V Borrower
o Sl A

SUN & f?g/ Borrower .
HE :

2384 NOV B4 -




UNOFFICIAL COPY




