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PLEASE RETURN TO.-:. .
HOR1ZON FEDERAL SAVINGS BANK
1131 CHICAGO AVENUE

" EVANSTON, IL. 60202.

. [Sp.ue Above This Line For Recording Data)

1TITe MORTGAGE

TH[SMOP I'GAGE “Secunl lnstmmem“ is given on Mﬂ CH.. Q L
The mortgagor is YUE0, B.  2ECEVIC, DIVURGED, AND NOT. .STNGE. RER‘IARBIFD

. (“Borrower") Thls Security Instrument is given to
HORIZON FEDEIAL SAVINGS .

BANK , which is organized and existing
under the laws of ....... “H PUNITEDSTATES OF AMERIGA...., and whose address i$ v vvveeeeeiemeosenecineimommiens

LGAI3LLCHICAGO. AV T - L EVANSTON,. IL.&D202.. ("Lcnder .
Borrower owes Lender the pri 101"81 sum ol' .T.HIRTY ’I!HOUSAND .FOUR. H.UND.RED .AND 0.0/100
. Dollars (US.s... LL30400..00). This debt isevidenced by Borrower s note
dalcd the ';ame dnte as !hls Secur 3 Instrumcm “Noie™) Whlch prmldes for monthly paymaents, with the full debt, il not
paid earlier, due and payable on ........! & .P.R.I..L..Q.......RQ.QQ..... ....................................................... This Security [nstrument
secures to Lender: (a) the repayment 0. tliz debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan_e ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does »erebv mortgage, grant and convey to Lender the following described property - 3

located in CQAOK.....cconnimnimnninnnnniion P Ny TSR OUTRR PPN County, 1itinois:

UNIT 2508 IN THE PARK TOWER CONDOMINIU; AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESIATE:
PART OF THE EAST FRACTIONAL 1/2 OF THE NUK™ BAST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THLRO PRINCIPAL MERIDIAN, IN
WHICH SURVEY ID ATTACHED AS EXHIBIT “D® TO TAF TACLARATION OF

CONDOMINXIUM RECORDED AS DOCUMENT 24874698 ’I‘OGE" R WITH IST UNDIVIDED-
.PERCENTAGE IN THE COMHON ELEMENTS. Bont

PERMA&ENI'Tﬁk NO. 14-oaié03-oi?:¥§62-?3;1f

wh,chms.headdmmf R suwﬂsmmmﬂv ..... p2508 . chrcaco . ..
S . [Street) 3

RIS o s, ("Pmpeny Addrcss")
) . (Zip Code} e

TOGETHER Wnn all thc. lmprovcmcnts now or hereafter erected on the property, and all easements, rlgh:s.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of lhc estale hereby convcycd and has lhe rlght to
mongagc. grant and caonvey the Property and Lhai the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wﬂl defend gnncmlly thc mlc lo &he Proneﬂy against all claims and dem'mds, subject 10 nny
encumbruances of record. . . o

THIS SECURITY INSTRUMENT combmes unlform covcnanls for national use und non- umform covenants wnh
limited variations by jurisdiction to ¢onstitute a uniform security instrument covering real property.
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~ UNIFORM COVENH ’ E:I @EI:A“ uhr@spy / SIS
-1, Payment of Principal and Interest; Prepaynient and Lafé Charfies, Borrower shall promptly pay when due

the principal of and interest on the debit evidenced by the Note and any prepaymenl and late charges due under the Note.

. 2. Funds for Taxes and Insurance. ‘ Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds") equal to
ane-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lcnder may estimalte the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts ofwhn:h are msurcd or guaranttcd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -

1f the amount of the Funds held by Lender. tugcther with the future monthly payments of Funds payable prlor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa. v 1v make up the deficiency in one or more payments as required by Lender. -

Upon paymient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by 'Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pitor to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit p;;ai) st the sums secured by this Security Instrument.

3. Application o7 Fayments, - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beapriied: ﬁrsl to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie under paragraph 2; fourth, to interest due; and last, to prmapal due.

4. Charges; Liens. . Borroveer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain piiority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ‘n tie manner provided in paragraph 2, or if not paid in that manner, Borrower shall - -
pay them on time directly to the perso.d rwed payment. Borrower shall pramptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowe 1 akes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly dlschnrgc any *ied which has pnomy over lhlS Securny ln\trument unless Borrowcr (a)
agrees in writing to the payment of the obligatior.zezired by the lien in a manner acceptable to Lender; (b) contests in pood
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of a2 part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the liea to #3iis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori y o\ er this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy (he lien ori'c one or more of the actions set forth above within 10 days
of the giving of notice. -

- 8. Hazard Insurance. - Borrower shall l-:ecp the improy smints now existing or hereafter crcctcd on the l’roperly
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis,and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowcr svhject to Lender's approval which shall not be
unrcasonnbly withheid. .

All insurance policies and renewals Qhall bc acceplablc to Lender a4d shall include a standard mortgage clause.
Lender shall have the rlght to hold the pollmes and renewals. If Lender requires, Jorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe( izail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sna' ba app]n.d to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend:c's <er:uruy is not lessened. 1f the
restoration or repair is notl economically feasible or Lender's security would be lessened, it e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the: insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceens to repair or restore
the Property or to pay sums sccured by 1h|s Secunly Instrument, whether or noi then due The 30-7a» period will begin
when the notice is given. .

Unless Lender and Borrower otherwmc agrcc in wrmng. any application of proceeds to principal shalinol cxu:nd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, IF
under paragraph 19 the Property is nequired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal] pass to Lcnder to the extent of the sums secured tl%n ﬁ&_bcunly
Instrument immediately prior to the acquisition. ; -« 5 Y

6. - Preservation and Maintenance of Property; Leaseholds Borrower shall not dcslroy damage br subsmmihl@ 2
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Propcrty. the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, . If Borrower fails to pcrform the
covenants and agreernents conlained in this Security Instrument, or there is u legal proeeeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulahans}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priarity over this Seeurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the l’ropu!:« lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become 1dd1||oml debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

.3.096!169
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THIS CONDOMINIUM RIDER is made this ............... 09 MARCH
and is incorporated into and shall be deemed 1o amend and supplement lhe Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument'”) of the same date iwcn by the undersigned (the ‘Borrower' ) 1o secure Borrower's Note to
HORILZON FEDERAL SAVINGS BAN OO POTUPETUUSTRRPR (the "Lender")

of th me date and covering the Pro t dcscnbed in 1he Senun Instrum eril and located at:
&S N SAERIDAN Hb. #2508 ° c’ © atec a

TR IT T

IL

The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium project

knowg ns:

PRAE Towen
............................................................................. {
(the "Condominium Project”). I the owners association or other entity which acts for the Condominium Project {the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitien) Documents. The “Constituent Documents'” are the: (i) Declaration or any other document which
creates the Condonurium Project; (ii) by-laws; (iil) code of regulations; and {iv) other equivalent documents. Borrower shail
promptly pay, wher diug, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inseionace. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” jolicv on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fae he periods. and against the hazards Lender requires, including fire and hazards included
within the term “extended cavevags,” then:

(i) Lender waives ch' provision in Uniform Covenant 2 for the monthly payment (o Lender of one-twelfih of
the yearly premium instaliments 2 hazard insurance on the Property; and

(ii) Borrower's obligaticn under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed sasisfied 1o the extent that therequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noice of any lapse in required hazard insurance coverage.

in the event of a distribulion of hazird insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eleineats, any proceeds payable (o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured oy the Securily Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower szl take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amaunt, and extent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or c’aim for damages, direct or conseguential, pauvable to Borrower in
connection with any condemnation or other taking of all onanv.part of the Property, whether of the unit or of the common
elements, or for any conveyance {n lieu of condemuation, are heleby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirusaent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afrer notice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmml or lermination
required by law in the case of substantial destruction by fire or other casualty < in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any prowsxon of the Constituent Documentsifshe provision is for the express beneﬁr of

LORGTI6S

Lender: .
(iii) termination of professional management and assumption of self-manpgement of the Owners Association;

or . .
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Qwners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, ther Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borraweraceoered by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iritefest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower Jequesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in}isﬁ\’md mintem Rider.

)
e

(Seal)

-darrower

T e P O OO P TP UPPOPRTR PR (Seal)

-Borrower

MULTISTATE CONDOMINIUM R!DERQ—Singme Famny-'—mﬁmﬁﬁmc URIFORM INSTRUMENT Form 3140 12/83
43506 SAF SYSTEMS AND FOAMS

MD 180 . _ CHICAGO, IL
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RELEASE FEE RIDER 03709789

5171756

THIS RIDER is anorpcxated into a certain Mortgage dated

of even date herewith given by the undersigned to secure loan

indebtedness; sald Mortgage encumbers real property commonly
described as:

5415 1 SHERIDAN RD. #2508
CHICAGO, 71 60640

Borrower and Lendel agree that covenant i1 of the Mortgacge
shall only be given effect 1f the Note secured by this Mertgage
is s0ld or assigned, either /iniwhole or in part, -to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corperation and that crilerwise the following provisions
shall apply to a release of Mortygnge:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under|ths Mortgage (or Trust

Deed) and Note, the promises and agreﬁments in this rider
will no longer have any force of effac

Upcn payment of all sums secured by this Nortgaqe and pay-
ment of a reasonable fee for preparation of %he release
deed, Lender shall release this Mortgage. Boriecwer shall
pay all costs of recordation.

IN WITNESS WHERECF, BORROWER has executed thig RIDLR.

Y

Barrower - Z
VUKO B{igﬁ EVIC

Borrower

cO86TTI6R
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