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 THIS MORTGAGE js madg this 241N - gay g1 JANUATY, 11989 vomween . Gary F. Polony -
e {ont" POty RIS WATE - Ar]ingion Helant. IL 40001 “Borower
and AMEF!iCAN NATIONAL BANK OF LIBERTYVILLE, a nalional banking association, with offices al 1201 South Milwaukee Avenue, Lrbenyvrl!e

IMinois 60048 {"Bank").
. WITNESSETH lhaL ' e i
Borrower is rndeb!ed lo Bank in lhe maxrmum prrncrpal sum of THIRTY FIVE THOUSANU AND NO/ JUU DOLLARS

($_35,000.00 __),i"Principal}, or the aggregate amount of all Advances made by Bank pursuant to that cerlain Homa Ling Agreement and
Disclosure Statement [“Loan Agreement"} betwesn Bank and Borrower of even date herewith, whichever Is less, which indebtedness s evidenced by
the L.oan Agreement and the Home Line Promissory Note of even date herewith (“Note") providing lor monthly installments of inferest, with the principal
balance of {he indebtedness and all outslanding interest and charges, if not soaner paid or required 10 be paid pursuant to the Loan Agreement and
Morigage, due and pav:ole five {5} years from the date of this Monigage. Sald Note obligates Borrower to repay, with interest, any and all present and
future indebtedness of Borrr»er for loans and financial accommodations at any time hereafter made or extended upto lhe Pnncrpa! The Nole and the
Loan Agreement are incospe/awnd herein by reference,

TO SECURE o Bank in ()07 tapayment of the indabtedness evidenced by the Note, with inlerest thereon, and alt ranowa\s exrensrons and
modifications thereof, and as 1 the/v2'e, not only the existing indebledness bul also such luture advances as are mada within twenty (20) years from
the date hereof, to the same exten. as il such fulure advances were made on the dale of execution hereof; {b) the payment of all other sums, with
interest, advanced in accordance hergwith in prolect the security of this Mortgage; and {¢) the performance of the covenants and agreements of the
Borrower herein contained, the Borrower tdr.es-harsby MORTGAGE, GRANT AND CONVEY to the Bank tha following described property iocated in

C'.GOk County, llincts hereby relzazing and waiving afl rights under and by vidure of the Homestead Exemption Laws of the Stale of
Winols: which has the common address of 577, Arlington Heights Rd., Arlington Heights, IL . 60004

For Legal descriptmn see page 4 of this decument

["Property Address"); and the permanent index number of: 05-29-303-005
TOGETHER with all tha improvemants now or hareafter eracted on or attached to the property, and all easements, rights, 2ppurtenances, rems
royalties, mineral, oif and gas rights and profits, water rights, insurance 7.1d tondemnation proceeds, and afl fixtures now or heveafter attached lo the
property, all of which, Including replacements and additions thereto, shai hs deemed to be and remain a pan ofthe property covered by thrs Mongage
and all of the foregoing, together with said properly are hereinafier referrec 0.5 the *Property”, A
Borruwer covenants thal Borrower is lawfully selsed of the estate hereby corwetad and has the righl lo mortgage, gram and convey the Property
and thal the Property s unencumbered, except for encumbrances of record, Boriowar warrants and will defend generally tha titie to the Property

against all claimg and demgnds, sublect lo any Rncumbrances of record. Thera is & riio? lien and/cr mortgage from Borower only to
Home Savings of Amerlca,

dated _January 10, 1986  and racorded as document number 86208101
The Borrower has the right lo prepay rhe principal amount outstandmg on the Nole, in whole-cr /1 pan, al any lime dunng the term thereof, wrzhoui
penalty. . . :
COVENANTS. BorroWBr and Bank covenani and agrea as follows ' ' '
1, Paymaent of Principal and Interest. Borrower shall promptly pay when due the prtncrpal of and interesi cn ha indebledness evrdenced bylhe Note

- logether wilh all olher charges imposed undsr the Loan Agreement.

2. Funds for Taxes and Insurance. Upon execution of this Mongage. Borrower shali e\ idence lo Bank lhe exrsle w and currencir of 'an insurance
and real estate lax reserve as described below, which may ba on deposit wilh Borrower's first mortgage lendar. If Juch a reserve has not been
astablished, and subject to applicable |aw or to a written waiver by Bank, Borrower shall pay lo Bank on the day monthiy Ir.stalimenls of principal and/ o
interast are payable under the Note, untilthe Note s paid in fuft, a sum {herein "Funds "} equal to one-twelith of the yearly luxps and assessments which
may attain priority aver this Morlgage, and ground renis on the Property, if any, plus one-twellth of the yearly premiury inslaliments for hazard
insurance, plus one-twelfth of yearly premium inslaliments for morigage insurance, if any, all as reasonably estimated initially ¢ nd fomime totime by
Bank on the basis of assessments and bills and reasonable eslimates thereol. ,

Upon payment in full of all sums secured by this Mertgage, Bank shall promptly refund to Horrowar any ?unds heid oy Bonk |I under paragraph 17
hereo! the propery Is sold or the Proparty is otherwise acquired by Bank, Bank shall apply, no later than Immediately prior to the sale of the Properry or
ils acquisition by Bank, any Funds held by Bank at the time of application as a credit against the sum securad by this Morigage. :

3. Application of Payments. Unless applrcable law provides otherwiss, all payments received by Bank under the Note, the Loan Agreemant and lhrs
Mortgage shall be applied by Bank firstin payment of amounis payable i Bank by Sorrower under this Morigage, then to any sums advanced by Bank
tg prolecl the securily ol this Mortgaga then ro any sums ghargeable under rhe Loan Agresment, thenlo interest payable ontihg Note, and thentothe
principal of the Nale.

4. Prior Mongages and ODsods of Trusr Charges Liens.Bor rower shall quy and hmaly per(orm allofihe Borrowor s o’o'ngahons under any mongage
deed of trust or ciher securily agreemenl which has or appears to have any priority over this Morigags, including Borrower's covanants (o make any
paymentwhan due. Borrower reprasenis that this is a valid secand morigage and that thara is on!y oneotherlien onthe properiy prior tathis mongage

constituling a first mortgage on the propery. | A

Barrower shall cause to be paid all taxes, assassmems and other charges rrnes and lmposruons aﬂrrbutabla lo tha Property whrch may altam a
priorily over this Morlgage in the manner provided in paragraph 2 hereol, or il a0t paid in such manner, by Borrower making payment, when due.
diraclly tothetaxing or assessing authorities. Borrowsr shal! promplly lurnish lo Bank all nolices of amounis due under this paragraph andinihe evenr
Borrower shall make payment directly, Bormower shall promptly furnish lo Bank receipts evidencing such payments. - ... .

Any a¢! or omission of Borrowaer which, with the giving of nolice or the passage of lime, would constilute a delautt under any pr:or ancumbrance or
under any ground laase to which this mortgage is subordinale, shall be a default under this morigage. Borrower shail promply deliver to Bank al
nolices received of any defaulls or events of dalault undar any priar encumnbrance ot ground lease. Borrower shall also keep the property free from
mechanic's or other liens not expressty subordinate to the lien hersof.
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be secured to the same exient as If each was made on the date of this Morigage, and the laci that there is no oulslanding indebtodness under the Loan
Agreement shall not alect the priority of the lien of this Morigage as ils exists on the date of the Morigage. This Morigage shall bz prior to all subbequenl
liens and encumbrances (except lor tax liens and assignmants levied on the Property) even il there is no indebledness owing under the Loan &
Agreement, 1o the exter! of the Credil Limit shown in the Note and L.oan Agreement, plus all other amounts owing under tha Loan Agreement and/or
secured by or which may be securad by this Mortgage, . .

27. Authority to sign, it corporation, The execution of this morlgage has been duly authonzed by lha Borrower's board of dureclors

28. The terms and conditions of ali riders attached hereto, if any, are expressly incorporated herein by reference.

IN WITNESS WHEREOQF, the undersigned has signed this Morigage on the day and year first above writien al Libertywille, (iinois,

BORROWER

I hereby execute this instrument strictly 5. _lé;cuyq ;if)(;%425wug4
and solely for the purpose of waiving //é/‘? ﬂ_ﬂ// K
any and all Homestesd nghts and to Lt " Sl )
the property herein ¢« ’ v / -
. l&“f:’ \
“THIS LOAN 1§ PAY GL ST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID

BE REQUIRED TO MAI\E T’AYMENT QUT OF CTHER-ASSETS THAT YOU MAY QWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH
MAY BE THE LENDER YOU PAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. {F YOU REFINANCE THIS LOAN AT MATURI- -
TY, YOU MAY HAVE TO PAZ.5CME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THZ SAME LENDER."

STATE OF ILLINOIS}
} SS.
COUNTY OF Lake )

_ &

l a Nolary Fublic in and for said County, in the State aloresaid, &L
do hereby certify that__Gary F. Polony  any | . Toni Polony, his wife o
parsonatly known to me tobe the same personS___whosenamr2 S ____[is/are) subscribed tothe loregoing mslr% men}, appeared before me P‘
this day in person and acknowledged that _Lhey signed, sealed and delivered the said instrument as __CDE1T tree and voluntary &L
act, for the uses and purposes theresn set Ionh &x
GIVEN u day of __JanUALY 1987 8

“OFFICIAL SEAL” '

Ursula Schuebel - aula A & )
Nolary Public, Stale of [flingis _‘/[\Qu’ %&ﬁf o
M). Ccmmission Exp;res 10’4’92 Fyrm 87302 Uanktosms, Ing
RDING MAIL TO:

THIS DOC

AMERICAN NATIONAL BANK OF LIBERTYVILLE
1201 South Milwaukee Avenue

Libertyville, lNingis 60048

{312} 816-4000

{_EGAL DESCRIPTICM

LOT 1 IN BLOCK 4 IK THE VILLAGE OF DUNTON, KNOM KEOMK AS ARLIMCTCN HEIGHTS.
; lh THE WEST 1/2 OF THE. SOUTHWEST 1/4 OF SECTION 29, TOMNSHIP 42 NCRTH, RANGE
» CAST OF THE THIRD PRIKCIPAL MERIDIAM, IN COOK COUNTY, ILLINDIS.
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Borrower shall alsorpay or,cau 0] be paid when dug aEaler sewaand' her Ehargls, fings an rrnpo.sruohls allributable to the proper\y wh\ch

may gain pricrily over lhrsiMorIg v, and provide satisfactory evidence of sald payment immedialely after their due date. vl

5. Hazard Insurande. Bon‘bwef‘shall keep the improvements now existing or hereafter erected on the Property insured against loss ot damage by . L

fire, hazards included within the term'* ‘dxtanded caverage”, and such other hazards {collectivaly “Hazards' ) agtha Bank may require. Borrower shall
maintain Hazard insurance for he lermol the Note or such other perieds as Bank may require and in an amouini equial fo thie lesder of (2} the maximum
insurable value of Lhe Property or (b} the maximum amounl of the hne of credn evrdenced by the Nole and secured by this Mortgage. us the amount of
any obligation secured in prionily over this Morlgage, -

The insurance carier providing lhe insurance shall be chosen by Borrower subjecl lo Bank's approvai which shall not be unreasonably withheld. All
premiums on insurance policies shall be pald in the manner provided under Paragraph 2 heraol, or, if not pald In such manner, by Borrowar making
payment, when due, directly to the insurance carrier. All insurance policies and renewals therec! shall ba in 2 form acceplabie to the Bank and shall
include a standard montgage clause accepiable to the Bank and shall provide jor thirty (30} days written nolice to Lender priar to cancellation or
material change In coverage. Bank shall have the righi lo hold the policies and renewals thereol, subject o the rights and terms of any monigage., deed
of irust or other security agreement with a lien that has or appears to have priority over this Morigage. In the event of aloss, Borrower shall grve prompt
notice lo the Insurance carrier and the Bank, The bank may make prool of loss if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of lrust or olher securily agreement with 2 lien that has or appears lo have priority over Ihrs
Mortgage, insurance proceeds shall be applled lo restoration or repair of the Property damaged, provided such restoration or repair is economically
ieasible and the securily of this Morigage 1s nol thersby impaired, Il such rastoration or repair is not economically feasible or i the security would be
impaired, thainsurance rroceeds shall be applied to the sums secured by this Mortgage, with any excess paid o Borrower. It Borrower abandons the
Propsrty, or if Borrows: fails o raspond to Bank within 30 days from (he data notice is mailed by Bank 1o Borrowar that the insurance carrier offers 1o
setlle a claim, Bank (s aulbcrized to collac and apply the insurance proceeds at Bank's optron enher o restoranon ar reparr cf the Property or to the
sums secured by this Morlpage, . P,

- Yunder paragraph 18 here. e Propeny is acquired by ‘Bank all rlghl mle and mteresl of Borrower lo any rnsurance poh(:les and to the proceeds ,

thereof resulling from damaga w2 Rroperty prior to the sate or acqulsrtion shali pass to Bank lo the extent ol lhe sums secured by this Mcmgage
immaedialely prior to such sale or acquirition.

6. Praservalion and Maintenance of P: aperty; Laasenofds Cone’ommrums Pranned UmrDeveIopments BOrrower shallkeepthe Pmperty in good
repair and shall not commit wasle or permit ‘mpalrmenl or deterioration of the Proparty and shall comply with the provisions of any t8ase if this Mortgage
{8 on ieasaheld. Bomower shall promplly 188itre of rebuitd any buiidings or improvements now or herealiar on the property which may become
damaged or destroyed. Borrower shall comply viith 2 requirements of taw or municipal erdinances wilh raspect 1o the use, Gparation and mainlenance
ol the property, and shall make ho malerlal allerations in-said property excep! as required by law or municipal ordinance, or otherwise without the prios
written consent of Bank. If this Morigage is on a unil in 2 condominium or a planned unil devetopmenl, Borrower shail parform all of Borrowar's
obligations under the declaration or covenanis crealing of fove rning the condominium or planned unit developmaent, the by-laws and regulations of the
condominium of planmed unit development, ant tonstiveniarcuments. it a condeminium or plaaned unit development rider is execulad by Borrower
and racorded together with this Mongage, the cavenants and ag/e7manls of such rider shail be rncorporaied into and shall amend and supplement the
covenants and agreements of this Morigage as if the rider were a part hareal,

7. Protaclion of Lender's Security, || Borrawer fails to perform any ¢ the bovenanis and egreemenls contamed in lhrs Mongage or rf any achon or
procesding is commenced which malevially alfects lhe Bank's interest in-th= Property, including, bul not limited o, emineni domain, insolvency, code
enlorcemaent, ot arrangemants oc proceedings involving a bankiupi o 69{:&4‘: o iher Bank ai Bank's oplion, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is necessary to nrutel Bank's injerast, including, but not limited 1o, disbursements of
reasonable atiorneays’ fees, entry upan the property to make repairs, full or partiai pa/reant or discharge ol prior encumbrances, payment, settling or
discharge of tax liens, payment of ground rents (if any}, and procurement ol insurane e. Bank, in making sald authorized payments of taxes and
assessments may do so in accordance with any bill, statement or estimate procirud lrom.the appropriate publiic office without inquiry into the
accurancy of ihe same ar inta the valldity alany tax, assessment, sale, forleilure, tax fien, o Vile or ¢haim thereo!. 1 Bank requirad mongage insurance
as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums-ra«irad to maintain such insurance in eHect unti such
time as the requirement for such insurance terminales in accordance with Borrower's and Bank's wiil.en agreemen! or applicable law, Borrower shall
pay the amount of all mortgage insurance premiums in the manner provided under paragraph 2 heiec!, or if not paid in such manner. by Borrower
making payment when due, directly o ihe insurance catrier.

Any amouni disbursed by Bank pursuant to this pargraph. 7, with Indesest ’.hereen alihe rale applicable vrmu ne No’te angd Loan Agreemem shall
become additional indebledness of Borrower secured by this Moﬁgage Unless Borrower and Bank agree 1o othiiarms of payment, such amounls
shall be payable upon notice from Bank to Borrower requasting payment thereof, Nothing contained in this parag.aph/ shan require Bank lo incur any
oxpense or fake any aclion hersunder, and inaclron by Bank shall never be consigered a walver of any right acerin; o Bank on account of any
provision In this paragraph, ;

8. Inspection. Bank may make or ¢ause (o be made reasonable antries upon and lnspecuense! the Preper\\; providedital Bank shailt give Berrower
riolice prior to any such inspeclion specifying reasenable cause therefore related to l.ender's intarest in the Property.

8. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any condemnalion orother laking of

R

el
Sehid Dl

T

e .=
PR T I S PTRE,

0286‘189

the Property, of pan theraol, or for conveyance In lieu of condemnalion, are hereby assigned and shall be paid 1o Bank, subjec! o the terms of any -

mortgage, deed of trust or other sacurily agreement with a lien which has priority over this Mortgage. Borrower agrees to execule suzh further
documents as may be reguired by the condemnation autharlty lo effectuale this paragraph. Bank is hereby irevocably authorized io coffec! the
proceeds, and at Bank's sole discrelion, lo apply sald proceeds either |0 restaration o repair of Ihe proparty or to sums secured by this mortgage. No
setiernent for condemnation damages shall be made without Bank's prior written approval.

10. Borrower Not Released. Extension of Ihe time for payment, acceplance by Bank of paymenis olher than accerding o the terms of lhe Nole ar
modification in payment terms of the sum secured by this Mortgage granted by Bank to Borrower or any successor in interast of Borrower shaif not
operale to releass, in any manner, the liability of the original Borrower and Borrower's succassars inintarest. Bank shali not be required to commence
proeceedings againsl such successor or refuse 1o exlend time for payment or otherwise modify amortizalion of the sums secured by this Morigage by
raason of any demand mads by the original Borrower and Borrower's successors in inleres,

1. Forbearance by Lender Not a Waiver. Any forbearance by Bank in exercising any righl or remedy hareunder, or olherwise afiorded by
applcable law, shall not ba a waiver of or preclude the exercise of any such right or remady. Any acls performed by Bank to protect the sacurity of this
Morpago, as nuthorizad by paragraph 7 including but not Iimited o the procurement of insurance, the pyament of taxes o¢ othar fiens, rants of charges,
or the making ol repairs shall not be a waiver of Bank's righl 1o accelarate the malurily of the indobledness secured by this Mongage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulalive to any other right or remedy under this Mongage or
afforcted by law or equity and may be exerclsed concurrently, Indepandently or successively,

13. Successors and Assigns Bound: Jolnt and Saveral Liability; Captions. The covenants and agreements herein shafl blnd and the rights
hereunder shall Inure to, the respeclive heirs, lagatess, devisees, successors and assigns of the Bank and Borrower, subject 10 the pravisions of

~ paragraph 17 hereol. All covenanls and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage but does nol
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= execuie the Loan Agreement {a) warranis his interest in the property 1o Lander and his release of homestead rights and (b) agrees that Bank and any
other Borrower hereunder may agree to extend, modify, lorebear, or make any olher accommodations with regard 10 the terms of this Morigage or the
Loan Agreemen! without Bank's consent and without releasing the Borrower or modHtying this Mortgage as (o that Bomower's inlerest in the propert
The captians and headings of the paragraph of this Morigage are for convenience only and are nol 1o be used 1o interpre! or define the provision
hereol, : - L
14. Notices. Exceptto the extent any nolice shall be required under applicable law 1o be given in another manner, {a) any nolice lo Borrower shall be
given by hand delivery or by mailing such notice addressed {o Borrower atthe Property Address or at such other address as Borrowar may designale

by nolice ta the Bank as provided herein, and (bj any notice (o the Bantk shall be given by certified mai to the Bank's address staled herein of 1o such .

other address as the Bank may designate by nolice to Borrower as provided herein. Any nolice to Borrower shall be eflective on the date of delivery if

hand delivered, or 3 days after the date of mailing shown on any proal of service by mail, - .. C e
15. Governing Law; Severabiiity. This morigage shall be governed by Federal faw and the faw of iffinois. In the evenl that any provision or clause of

this Morigage or the Note shall be adjudged invalid, illegat of unenforceable by any coud, such provision or clause shall be deemed strichan from this

Mortgage and shail not allect other provisions of this Morigage or the Note which can be given effect without the confiicting provision, and to this end the
provisions of the Morigage and the Note are declared lo be severable, As used herein, “costs”, “expenses”, and “atlotney’s fees” include all sums fo

{he extent nol prohibiled by applicable law or Innited herein, - Cs : : - -

18. Borrower's Copy. Borrower shall be given a copy of the Nole, the Loan Agreemeni and this Morigage atthe time of execution or after recordation
hereal. . -

17. Transter of the Property or of a Beneficial interest in Borrower, 1l shall be an immediate defaull hereunder i, wilhout the prior writlen congent of .
Bank, which consent shall be granted or withheld at Bank's sole discration, Borrower shall create, eltect or consent to or shall suffer or permit any -
conveyance, sale (including.instaliment sale), assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation ;

{collectively "Transfer") ofine-":operty or any part thereol or interest therein {or if all or a portion ol the beneficial interest of Borrower is transterred i
when Borrower is nol a natural zerzon), In the event of such default, Bank may declare the antire unpaid balanca, inclugding interest, immediately due -

and payable, provided, howeve:, th7.!he foregoing provisions of this Paragraph 17 shali nof apply tothe fien of current taxes and assessments not yet
due and payable. This option shall 612 exercised by Bank if exercise is prohibited by Federal Law as of the date of this Morigags, = i«
Upen exercise of this option, Bank shuil ove Borrower notice of accaleration, This notice shall provide a period of nol less than 14 daysfromthedate

of service of the notice (as defined in paragranh 14 hereof) within which Borrower must pay or cause to be paid all sums secursd by this Morigage. .

Upon faiture 1o pay or cause 10 be paid said sums prior lo the expiration of said 14 day period, Bank may invoke any remedies permitied by this
Mortgage withoul any further notice or demand cn 3crrower.

18. Delault: Acceleration, .

(8) "DEFAULT" means any one or more of the followi1g ev ents, conditions or acts: (i) a Default occurs under the lerms of the Loan Agresmaniorthe
nole secured hereby as defined in said Loan AgreementcrNai; {ii) a breach of any ferm, provision, covenant, condition or agreement contained in this
Morigage ocours.

(b} The event of a defaull, then: , . V.

(1] All sums secured hereby shall, at the option of Bank, 6 icome immedialely due and payabte without notice, with interest thareon, from the
date of the lirst of any such defaulis, unless a period of notice i spocitied in the Note; and ..

(2] Bank may immediately foreclose this Morigage. The Courtin which any proceeding is pending for that purpose may, at once of at any
time thereafter, eilher before or afier sale, without notice to Borrawer, and without requiring bond, and without regard to the solveney or :
insolvency of any person liable for payment of the indebledness secyied nereby, and without regard to the then value of the premises, or
whether the same shall be occupied as a Homestead, appoint a receivei I/ie hrovisions for the appointment of a recaiver and assignment of
rents being an express condition upon which the (oan hereby secured is made;, ibr the banalit of Bank, with power {o coftect the rents, issues
and profits of the premises, due and to become due, during such foreclosure svitaiid the full statutory period of redemplion notwithstanding -
any redemption. The receiver, oulof such rents, issues and profits when collected, mry pay costs incurred in the management and operation
of the premises, prior and co-ordinale ligns, if any, and laxes, assessments, waler und ot*ier utililies and insurance, then dus o thereatter
accruing, and may make and pay for any necessary fepairs fo the premises, and may payd!'arany pan of the indebledness secured hereby or
any deficiency decree; and Bank shall be entitled to collect in the event of foreclosure, all expanses of foreclosure, including without limitation,
reasonable attorneys’ fees, costs ol documentary evidence, abstracts and litle reports afl of wi-ich shall becoms additional Indebtedness
secured by this Morigags. : _ — -

19. Assignment of Rens; Appointment of Receiver; Bank in Possession. As additional security hereunder, Borsawer hereby assigns to Bank the
rents of the Property. _ U -

Upon acceleration pursuant 1o the terms hereof, or abandonment of the Property, and without further notice to 2or/0:/ér. Bank shall be entitiedto -
have a receiver appointed by a court lo enter upen, take possession of and manage the Property and to collec! the renis ol inr Property including those
past due. Said receiver shali have the power lu collect said rents from the lime of acceleration through the pendency of any Zoraciasure proceeding and

during the full statutory period of redemption, if any . Allrents collected by Bank or the receiver shall be applied firsi to paymento*ina costs of operation | .

and managemen| of the Property and collection of rents, including, but nol limited to, receiver's fees, premiums on receiver's uonds and reasonable -
attorneys’ fees, and thento the sums secured by this Mortgage. Bank and ke receiver shall be fiable lo account only for those rents actually received.
20. Time of Essence. Time is of tha essence of this Mortgage, the Note and the Loan Agreement, . - - NI
21. Release. Upon payment ol all sums secured by this Mortgage and 1ermination of the Loan Agreemen, Bank shall release this Morigage.
22. Waiver of Homeslead. Borrower hereby waives all right of hornestead exemption in the Property. .
23. Loan Charges. lithe loan secured by this Morigage is subject to a law which sets maximum charges, and that iaw is finally interpreted sothatthe -

interast orather loan charges collected or i be collected in conneclion with the lpan excesd the permiliedlimits, then: {a) any such loan charge shallbe .
reduced by the amoun! necessary io reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded ...
permitted limits will be refunded io Borrower. Bank may choose to make this refund by reducing the principal owed under the Note or by making a direct -

payment to Borrower, . -
24. Legisiation Affecting Lender’s Rights. if enactment or expiration of applicable laws has the effect of rendering any provision of the Note ar this

Mortgage unenforceable according to its terms, Bank, it its option, may require immediate payment in full of all sums secured by this Mortgage and ..

may invoke any remedies parmitted by paragraph 18. it Bank exercises this option, Bank shall take stops specilied in the second paragraph of
paragraph 17. )

25. Home Improvement. Borrower shall fulfill all of his obligalions under any home rehabilitation, inprovement, repair, or ather loan agreement :

which Barrower may enfer into with Bank, Bank, at Bank's oplion, may require Borrower (o execute and daliver to Barnk, in form acceplable io Bank, an . .

assignment of any rights, claims or defenses which Borrower may have against the parties who supply labor, materials or services in connection with

impravements made 1o the propeny. : . E L — . . RN
26. Future Advances, This Morlgage secures all Loans made and indebledness outstanding under the Loan Agreement from fime to time (whether

such Loans orindebledness reprasent obligalory or discretionary advances) within 20 years from the date of this Mortgage. The Loans outstanding shall *
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