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" MORTGAGE 257475-6 -

TH]SMORTGAGE ("Securllylnslrument")l«igwenon “MARCH 17" S '
1989 The morgagoris CARLOS MONARREZ, MARRIED TO BEATRTCE PANA** AND PABLO
MONARREZ MMRRIED TO ANTONIA MONARREZ**

(“Borrower") 'I‘hns"e(:l r‘ty Instrumcm is glven to THE TALMAN HOME FEDERAL SAVINGS AND
. LOAN ASSOCIAT.ON OF ILLINOIS :
which is organized and exiatiag under Lhe lawsof THE UNITED STA‘I‘ES OF AMERICA and whoseaddrcss is
4242 NORTH HARLCOM = .7
NORRIDGE, - ILLINOI° : 60534 DR : . - ’ (“Lender }
Borrower owes Lender the principMsumof - ‘
TWENTY FIVE 'I'HOUSAND & VEN HUNDRED AND NO/lOO

;'] Dollars (U XS o 25 ,700.00° _ ). Thisdebt is evidenced by Borrower's note -+
dated the same dmc as this Securny Instrum:nt ( No!e") which provides for monthly p.:ymcnt!-. with the lull deby, if not
9

paid carlier, due and payableon . . APRIL i, 2019... . This Security Instrument 7
secures to Lender: (u) the repayment of the dect-éridenced by lhe Nolz., wnh mh.rcsl and all renewals, extensions and 7°

modifications; {b) the payment of all other sums, with/irierest, advanced under paragraph 7 1o protect the security of this ..
Security Instrument; and {¢) the performance of Borreser's covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower does hereby mortgage:grant and convey to Lender the following described property 77 . -
locuted in Lo COOI\ _ : ’ Coumy, lllmo:s:

LOT 43 IN BLOCK 4 IN \.:RANT LOCOMOTIVE VORKS ADDITION TO CHICAGO,,A
. SUBDIVISION OF SECTION 21, TOWNSHIP 33 /§ORTH, -RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY. ILLINOIS. L

**BEATRICE PANA AND ANTONIA MONARREZ:ARE EXECUTING THIS MURTGAGE SOLELY -
FOR THE PURPOSE OF. WALVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

16 21 204 024 0000

‘which h;:s the nddress uf 121 B SOUTH 49TH COURT ) - . CICERQ "~ :
' : {Street] 1 - o - : C ey
60550 ‘ g

‘ (“Propcr!y Addrcsh ),
[Zla Cnde]

]]lilmis

) F()c:l rlli R WI'III nll the unprmunentb now or hereafter erccted on the property, und dII c.m.mcnls nghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be guvcred by this Security Instrument. Al of'lhc
foregoing is referred 1o in this Security Instrument as the “Propcrty .

- BORROWER COVENANTS that Borrower is luwlully seised oi [hc eqmtc !u.rebv mnvevcd ‘md h.;s, lhe rlght to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants amnd will deﬂ.nd u.ncmll\ the mh: 10 IhL Propcrty agatnst all claims and dt.m.mds subject to 1n_5
encuntbrances of record. . . Lo . E

TS SECURITY ixsrkum \l Lomhmu\ umform Lown.mls for mational use ,md non- u;ufur:n uncnams \\u.u
limited \.n‘hmon\ by _]urlsdltuon 10 L()nsllwlL i ul!tfnrm sccurny instrumenlt covering real property. -

ILLINO!S_s.ngue ram-ly—FNMA/FHLMC UNIFORM INSTRUMENT . , " Form 3014 12/83:. . - g
@ - . R - Amended 5/87
) -GF(IL) iBBON . VMP MORTGAGE FORME « «313)2933:00 » 1BO0ISZ1-729) - - S L
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UNIFORM COVENANTS) NEFCI @]ITM grd: @1 PY 3 . ‘
1. Payment of Principal and Inf€rest; Prepayment and La argfs. rradwer sall prompily pay when due

the principal of und interest on the debt evidenced by the Note and any prepuyment and Inle charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if nny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. - o GoLr o

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in cannection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interesi shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoui charge,
an annual accounting of the Funds showing credits and debils 1o the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as addiiional security for the sums secured by this Security Instrument. - -

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid 1o Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender. - e

Upon payment in full of all sums secured by this Security Instrumens, Lender shall promptly refund to Borrower
any Funds held by Ledde . If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior tr/the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againstaize sums secured by this Security Instrument. - .

3. Application of Paviueats. Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be apiier’: first, to late charges due under the Note; second, to prepuyment charges due under the
Note: third, to amounts payable Gnderparagraph 2; fourth, 1o interest due; and Jast, to principal due. . . .

4, Charges; Liens. . Borvower shall pay all taxes, assessments, charges, fines and impositions altributable 1o the
Property which may attain priority ¢ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations in tiie‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed jayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowes muohes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments. - .. .7 00 - . . : . - -

Borrower shall promptly discharge any lizn/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se(ur<d by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the/. cni in, legal proceedings which in the Lender’s epinion operate 10
prevent the enforcement of the lien or forfeiture of any part.afthe Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinnting the lien to tnis Security Instrument. [f Lender determines that any part of
the Property is subject to a lien which may attain priority oves-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take £nz or more of the actions set forth above within 10 days
of the giving of notice. .. - . I ¢ : : B} TS

8§, Hazard Insurance. . Borrower shall keep the improvemeris now existing or herealter erected on the Praperty
insured against loss by fire, hazards included within the term “extended crvarage’’ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounis 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-aubject.to Lender's approval which shall not be
unreasonably withheld, e : .- S el e N . SR

All insurance policies and renewals shall be acceptable 1o Lender ano.cha!l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/dérvower shall promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give.prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower: . .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's srcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inszzance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e;.cess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< iisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds/o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey seriod will begin
when the notice is given. .-~ - - . a0 o Ll . . : B

... Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalwot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies und praceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the nequisition. - - : - x :

- 6. Preservation and Maintenance of Property; Leaseholds. © Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a Jeaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Icasghol? and .

fee titke shall not merge unless Lender agrees to the merger in writing. . Bhae g

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrawer fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . S . ST

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement ot 1he Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment, . ‘

PRI
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17TH day of ~ MARCH .19 89
and is incorporated into and shall be deemed to amend and supplc.mcnl the Mongagc Deed of Trust or Secunly Decd

(the "Securltv [nslrumml Bdof the same date §wen by the undersigned (the “"Borrower’) to secure Borrower's Nole to
THE LMAN E FPEDERAL SAVINGS AND OAN ASSCOCIATION (the “Lender™)

of the same date and covering the property described in the Security Instrument and located ai: OF ILLINOIS
1218 SOQUTH 49TH COURT, CICERO, ILLINOIS 606650

|Property Address|

16-21-204-024-0000

14 FAMILY COVENAN'I;S. In uddiél‘iro‘n to the covenants and ﬁgrccmcnts made in the Scéurily Instrument, Borrower
and Lender further covenant and agree as lollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the -

use of the Property or its zoning classification, unless Lender has sgreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmentzl body applicable o the Property.

B. SUBORD’NATE LIENS. Excep! as permitied by federal law, Borrower shall not allow any lien mfcnor to the
Security Instrument 1o be perfected ngainst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the other hazards
for which insurance is“rrquired by Uniform Covenant 5.

D. “BORROWER’S RIGMT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Bormower shall assign to Lender all leases of the Property
and all security deposits made (n connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termizie the existing leases and to exceute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *‘lease’ shal: mean “‘sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Boirower.unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s sgents to collect the rents and revenues and hereby ditects each
tenant of the Propeny to pay the rents to Lender~ar Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benef. 4f Lender and Borrower. This assignment of renis constitutes an
absolute assignment and pot an assignment for addiicnai security only.

II' Lender gives notice of breach o Borrower: (i) ali repds weceived by Borrower shall be held by Borrower as trustee
for benetit of Lender only, ta be applied to the sums secured by the Sceurity Instrument; (ii) Lender shull be entitled 1o
coliect und receive all of the rents of the Property; and (iii) cain jenant of the Propery shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand (0 WSCaenant.

Borrower has not executed any prior assignment of the rents <ar has not and will not pcrform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maidatain the Propenty before or after giving natice of
breach to Borrower. However, Lender or a judicially sppointed receiver-may do so at any time there is a breach. Any
application of rents shall oot cure or waive any default or invalidate any other tght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under uny ne.e or ugreemcni in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny of the remedies permitted by the
Security instrument.

BY SIGNING BELOW. Borrawer accepts and agrees (o the terms and provisions contained in this -4 Family Rider.

é”?’?"éfd /%r;’ AL (Scal)

CARLOS MONARREZ/MARHI ED -Borrower

./)C,‘ﬂz?/h 22 Cl (Seal)

{7 PABLO MONARREZZ

-Borrower

-Borrower

(Seat)

-Borrower

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL  SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60629

ATTN: JANICE PERKIN °°

MULTISTATE 1-4 FAMILY AIDER — Fannle Mae/Freddis Mac Unltorm Instrument Form 3170 10/85

2D 5710709 o . .
M . o VMP MORTGAGE FORMS + |3131293.8100 » (8001521-7281

(Seal)

£2661168
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ADJUSTABLE RATE RIDER 2574756

i

e

THIS ADJUSTABLE RATE RIDER is made this. 17TH dayof (- MARCH ~ """ g 89 “and is incorporated
into and shall be deemed 1o amend and supplement the Mor\yxgc Deed of Trust or Security Deed (1hc “Security Instrument™) of the

e SR BHAN THolE WEBHIRL, (ShvPRER AND® CEAN RYESETATTEN SR “YE LiNo flie howD o
{the " Lender™) of the same date and covering the property described in the Security Instrument and located at; - .

1218 SOUTH 49TH COURT, CICERO, ILLINOIS 60650

{Property Addressh

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILI, BE HIGHER, IF THE INTEREST RATE DECREASES. THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional (,ovenants In addition to the covcmnls and agreements made in the Sccurity ln'ilrumv:nls. Borrower and Lcndcr
f‘unher covenant and dgree as foliows:

. INTEREST -RATE AND MONTHLY PAYMENT ClIANGLS

The Note provides for-n initial interest ratc of L1 2000 %, The Note provides for changes in the interest rate and the monthly pay-
ments, as follows: ¢
4, INTEREST RAb'i“E ND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I'will [ay may change on lhc first day of APRIL 1924 and on that day every
th month therca®»(. Zach date on which my interest rate could change is catled a “Change Date™

{B) The Index . . .
Beginning with the first Cliapie Date, my interest rate will be based on an Index. The “Index™ is the:

D Quarterly National Costcr Funds 1o FSL[C-[nsured Sa\-ings and Loan Associations, ais made available by the
Federal Home Loan Bank Bozid.

XE Weekly average vield on Unitea Siates Treasury securities adjusted 1o a constant maturity of B year(s), as
made available by the Federal Reseryc Coard,

The maost recent {ndex figure available as olthe date 45 days before cach Change Date is called ihe “Current Index.” Ifthe Index
is no longer available, the Note Holder will choose a iev: index which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes
Before each Sha;}%d}uc. the Note Holder will catculate mv Hew inaarest rate by adding TWC AND THREE FOURTHScent-
age poims {22 f 23U 9%) 10 the Current Index. The Note Holdd(r will then round the result of this addition 10 the nearest one-eighth
of onc percenlage paint {0.125%). This rounded amount wn[_:l) bco s pow interest rate until the next change date; provided. however,
that the interest rate shall never be changed by more than =2 X >~ __ %, fram the interest rate which was in cffect immediately prior
10 such change and provided further thal the interest rate payvable at apg timie durinéz Hw term of this toan shall never be higher than
M % or tower thap %.

The Note Holder will then determine the amaount aof the monthly pavinsat that would be sufficient 1o repay the principal 1 am
expected ta owe at the Change Date in full on the maturity date at my new iGiterest rate in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become cﬁu:lwc on each Chany: Date. ! will pay the ainount ol‘my new monihly payment beginning
on the first monthty pavment date after the Change Date until the amount of my monwly payment changes again.

{E) Notice of Changes
The Note Holder will deliver or mail to me a notice ot"my changes in my interest rate ant the amount of my monthly payment

before the effective date of any change. The nolice will include information required by law 1o be gilvon me and also the title and tele-
phone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'N BORROW ER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Barrower. If all or any part of the Property or any /alerest in il is sold or <
transferred (or if a benclicial inlerest in Borrower is sold or transterred and Borrower is not a natural person) vithout Lender's prior 3

writien consent, Lender may, at its option, require immedinte payment in full ol afl sums secured by this Securityipitrpment. Howev- -
er, this option shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security Insicument, Lender
also shall not exercise this option i} (a) Borrower causcs to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made 1o the wransferce: and (b) Lender reasonably determines that Lender's security

will not be impaired by the loan assumption and that the risk ol a breach of any covenant or agreement in this Security Instrument

is acceplable to Lender. _

To the extent permitted by applicable taw, Lender may charge a reasonable fee as a condition 1o Lender's consent to the foan
assumption. Lender may also require the wransferce to sign an assumption agreement that is acceplable 1o Lender and that obligates
the transferee 10 keep all the promises and sgreements made in the Nowe and in this Security [nstrument. Borrower will continue 1o
be obligated under the Note and this Security Instrument uniess Lender releases Borrower in writing. )

I Lender exercises the option 1o require immediate payment in full. Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period ol not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. I Borrower fails to pay these sums prior o the expiration of this period. Lender may in-
voke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borroweraccepts and agrees o the terms and covenants contained in this Adjustable Rote Rider.

f‘é/i //”'! il (Seal)

CARLOS MON{AR‘.RbZ/MARRIED -Barrower

/
( E, i /g“E'/!( rj‘(’ {Seal)
MONARR Z/MARRIED <Borrawer

FORM NO:MIT3Y JuN B7
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THE TALMAN HOME FEDERAL SAVINGS AND
OAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE.

CHICAGO, ILLINCIS 60629 .

ATTENTION: JANICE PERKIN

c2661THE
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