UNOFFI C_é-lAELl COPY! 89113954

DEPT-GE 5 Tl 414,25
. T43333 -TRAN 5754 03/20/8% ovisninn
7B F O - W -8B -1 10951

{OOR COUNTY RZCDRDER

[;':p;ce Above This Line For Recording Dala}‘
- 05-961-22

- MORTGAGE "

THIS MORTGAGE (“Security Instrument™) is given on MARCHE 16TH o
{989  The mortgagor isWAYNE C. MOODY and KATHLEEN M. MOODY, HUSBAND AND WIFE

@Q/ S92z 912

{“Borrower'") This Stcurity [nstrument is givento
FIRST COLONIAL {ORTGAGE CORPORATION : : . .
which is organized and £xisling under the lawsof THE STATE OF ILLINOIS : , and whosc address is
9797 WEST HIGGINS ROagd: ROSEMONT, ILLINOIS 60018 S
i o ) Py : . : : (""Lender™).
Borrower owes Lender the principr.loum of EIGHTY-FIVE THOUSAND DOLLARS **kXkdaakkhkkaiiidikink
AR AL AR AR LR R A A AT R AR R AR AR AT R AR R TR RN AR TR AR AR TR AKX R RRA KRR AR A AR R R AR ARk Rk hhak k&
AAAKEA AN AL AR A AR A AT A AN KRR AR (AR AR KRR AR EA R AR R AR R AR R AR A AN A ARk Ak h kg ki hhkkkhhtk

AxkkxxxxAxrAxArxnanenxx  Dollacs(U.S. § . 85000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum/nt (‘Note™), which provides far monthly payments, wilh the full debt, it not
paid earlier, due and payableon APRIL - 1,.2019 - : B R This Security Insirument
secures to Lender: (a) the repayment of the delxt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withjin’erest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Bovrowver’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morizage, grant and convey to Lender the following described property
locuted in COOK ‘ -~ County, Illinois:

LOT 2 IN BLOCKF'J IN REUTER'S 'AVZSTGATE UNIT NUMBER 1 .
SUBRDIVISION OF PART OF THE SOUTNYEST 1/4 OF SECTION 30, ..
TOWNSHIP 42 NORTH, -RANGE 11, BALT. CT THE THIRD PRINCIPAL
_MERIDIAN, IN COOK COUNTY, ILLINOlES. '

A . N : .
x&gaa"

22

Permanent Index No.: 03-30-314-017

which hus the address of 1 601 WEST MINER STEEET = - 'ARLINGTON HEIGHTS =~

Hfinois © . 60005 =" - ("Property Address™);
- {Zin Code} . .

.. TOGETHER WITH all the improvements now or hereafter erected on the property, and sll easements, rights,
appuriesances, rents, royelties, mineral, oil and gas rights and profits, witter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Tnstrument. All of the
foregoing is referred to in 1his Security Instrument as the "' Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record. T L o -

TS SECURITY INSTRUMENT combines uniform covenanis for mational use and non-untform covenanis with |
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .

ILLINGIS~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT *

@M-G {ILlw707s . C TSP MORTGAGE FORMS + 3131783-8100 + 1BOOIS21-7291
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el NOEELCIAL.GOPY 1

1, Payment of Prmcipal and Interest; Prepayment and Late Charges, DBorrower shall promptly pag when due

the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note. .

. 2. Funds for Taxes and Insurance. ; Subject to applicable law or toa writlen waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“*Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Securily Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any {c) }L"‘l[‘])’ hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” L cndcr may estimate the Funds duc on the
basis of current data and rensonable estimates of future escrow jtems.

.. The Funds shail be held in an institution the deposits or nccounts ol which are rmurcd or &,uummud by a f‘edcrnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debn to the Funds was made The Fundq are pledged as addmonal wcurlt) for the sums secured by
this Security Instrument. : - SUYE M Tiaen

I the amount of lhc Funds he]d by Lcndcr. togethcr wnh the future monlh]y paymcms of Funds pa)abic prmr 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon paymer:.in full of all sums secured by this Security Instrument, Lender shall promptly rcf’und to Borrower
any Funds held by wenaer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priar{o‘the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit again.t the sums secured by this Securily Instrument. ]

3. Appiication of Payrients. . Unless applicable law provides otherwise, all payments recewed by Lender under
paragraphs | and 2 shall be applicd: first, ta lale charges due under the Nole; second, to prepayment charges due under the
WNote; third, to amounts payable ».acier paragraph 2; fourth, to interest due; and iast, to prmc.lpal due.

4, Charges; Liens. . Borrrver shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ii th.eianner provided in paragraph 2, or if not paid in that manner, Borrower shall .
pay them on time directly to the person cwed Daymenl Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe makes these paymenls dlrcctly. Borrower shall promptly furnish to Lender
receipts evidencing the payments. = - .. s =

Borrower shall promptly d:scharge any F en whlch hns pnomy over (hls Secunly Instrumem unless Borrower: (.n)
agrees in writing to the payment of the obligation se<ur=d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1% lien in, legal proceedings which in the Lender's opinion operate {o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinalting the lien to *h1s' Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Security Instrument, Lender may give Borrower a
notice ldemlf‘ymg the lien. Borrower shall satisfy the lien or m'.e one or more o!‘the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the lmprovtm n's now exmmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenced _overage' and any other hazards for which Lender -
requircs insurance. This insurance shall be maintained in the amounss 4nd for the periods that Lender requires. The -
insurance carrier providing the i insurance shall be chosen by Borrower .chc.l to Lender's approval wh;ch shall not be
unreasonab]y withheld, - ... . . R O R PR PP S

All insurance policies and rcnewals sha!l be acceptablc to Lender un] sha}! mciude a slandard martgage clausc
Lender shall have the right to hold the policies and renewals. IT Lender requires, drcrower shall promptly give 1o Lender
all rccelpts of paid premiums and renewal notices. In the event of loss, Borrower siia!! give prompt notice to lhc insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, . :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali bew pplu.d {0 restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s aecurity is not lessened. Il the
restoration or repair is not economically feasible or Lender's security would be lessened, th: insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eiices: paid to Borrower. 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds‘u.repair or restore
the Property or to pay sums securcd by this Sccurny Instrument, whether or not then due. The 30-4ay m:rlod will begm
when the notice is given, t<i0 o . .-

. Unless Lender and Borrowcr o!herwnse agree in wntmg, any appllcauon of procccds to prmc1pal suett ol c'm:nd or
postpone the due date of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of the paymenis. IF
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acqutsmon shall pasa to Lender to the extent of the sums secured by this Se:.uruy
Instrument immediately prior to the acquisition. ...

) 6. Preservation and Maintenance of Pmperty, Leascho!ds‘ . Borrower shall not r.iutm) dnm.:gc or suhstummlly
change the Property, ullow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and if Borrower aequires fee title to the Properiy, the leasehold and -
fee title shall not merge unless Lender ngrees to the merger in writing. L

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower [ails to perform the
" covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prorn.rl} to make repairs. Allhough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become uddmonal dcbl of Burrmw.r su.urc.d b\ this .70
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from

the date of disbursement al thc Naote rate and shall be payable, with interest, upon notice from Lender 10 Burrou.cr
requesting payment. .
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