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MORTQGAGE Loan Number
{Individuals)

THIS MORTGAGE jsmadethis .. 3td day of February 89113411
betwaen the Mortgagor, Octavian Cojan and Stella V., Cojan a/k/a Stela V. Cojan, his wife . .
e {R@TRIN ' Borrowaer''),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address |a
20 North Clark Street, Chicago, lilincis 60602 thersin “'Lender").
WHEREAS, Borrower is indebtad ta Lender in the principal sum of (§.2%4,000.00 ) Dollars
("Maximum Amount™}, or so much of that sum as may be advanced pursuant to the obligation of Lender {whichever

is leaser}, and evidenced by Borrower's Note, providing for monthly paym[g s of grlniipaiggglor interest and, with
the balance of the Indebledness, if not sooner paid, due and payabls on __YEDruarcy <, :

{“"Malurily Oate'j unless axtended pursuanl to paragraph 22 hereof.

TO SECURE to Lendar the repayment of the Indebtedness svidenced by the Note (inctuding, but not iimited
to, such obligator; future advances (“Future Advances’) as are described In paragraph 18 hereof), the paymeni of all
other sums, with interast theraon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covsnants and agreements of the Borrower herein contalned, Borrower does heraeby mortgage,
grant and canvey to Lesc'ar the property legally described
In the attached Exhibit “A” t5cated in the Countyof _._____C90K____  State of lllinols, which has the address of

1215 West Lunt Avenuc 2A, Chicago, IL 60660 e ("“Propearty Address').

Amerteen Titte Order ¢ R oP 32— - 27083

TOGETHER with all the i'nzrovemenits now or herealter erected on the property, and all easements, rights,
appurtenances, rants, royalties, minersl, oll and gas rights and profits, water, water rights and water stock, and alt
fixtures now or hereafter attached tc thi nroperty, all of which, including replacements and addlitions thareto, shall
be deemed to be and remain part of ths property coverad by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if this Nortgage is on a leasehold) are herain referred to as "“Property’.

Borrower covenants that Barrower e tawfully seised of the pstale hereby conveyed and has the right to
mortgage, grant and convey the Property, that-lns-Proparty is unencumbered with the axception of those items, it
any, listed in a schedule of exceptions to coveraype.n/any tille insurance policy insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and defend gar erally the title to the Properly against all claims and demands,
subject to any encumbrances, declarations, easemaeris or restrictions Hsted in a schedule of excaptions to
coverage In any title insurance policy insuring Lender’s iniarest in the Properly.

Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest. Borrower shall prurintly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtednesas aviuenced by the Note, and late charges as provided
In the Note, Including the princlpal of and interast on any Future Advances secured by this Mortgage.

2. Application of Payments. All payments received by Lender unsz¢ the Note and paragraph 1 hereof, shall
be applied by Lender lirsl in payment of interest due on the Note, than to principal of the Note, including any
amoaounts considered as added thereto under the terms hareof.

3, Charges; Llens. Borrower shall promptiy pay all obligations securau »y A marigage or trust doed affect-
ing the Property, taxes, assessmants and other charges, lines and imposilioria #:tributabie lo the Property which
may attaln a priority over this Morigage, and leasehold payments or ground rants| it any, when due. Borrower shall
prompHy furnish to Lender all notices of amounts dua undér thig paragraph, and initine evant Borrowar shall make
payment diractly, Borrower shall promptly furnish to Lender receipts evidancing such ~ayments, Borrower shall
promptly discharge any Hien which has priority over this Mortgage with respect to any sur, inzluding, but not limited
to, Future Advances.

4. Mazard Insurance, Borrower shall keep the improvements now existing or hereaflerarsated on the Prop-
erty Insured against ioss by fire, hazards included within the term “extended coverage"”, and such nther hazards as
Lender may require and in such amounts and for such perfods as Lender may require; provided, tha' Lunder shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respact to the Properly.

The ingurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, thal such approval shail not be unraasonably withheld. All premiums on insurance policies shal) be paid by Bor-

rower when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall Inciude a standard
mortgage clause In favor of and in form acceptable to Lendaer. Lender shall have the right to hold the policles and
renewals thereo!, and Borrower shall promptiy furnish lo Lender all ranewa! notices and all receipts of pald premiums,
In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of

loss it not made promptly by Borrowaer.

Unless Lender and Borrower atherwise agree In writing, Insurance proceeds shall be applled to rastoration or
repair of the Property damaged, provided such restoration or repair is economicaily feasible or If the securlty of this
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, If any, paid to Borrower. If the Proparty (s abandaned by Borrowar, or If Borrower 1ails 1o respond io Lender
wlithin 30 days from the date notice is mailed by Lendar to Borrower that the insurance carrier offers to settle a ciaim
for insurance benefits, L.ender is autharized ta collect and apply the insurance proceeds at Lender's option elther to
restoration or repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing, any such application of proceeds to principal shali
not extend or postpone tha due dale of the manthly instaliments referred to in paragraph 1 hereo! or change the
amount af such instaliments. if under pqrqg_(a_gﬂ1_B_[lg_rgﬂqf_t.lle-_E{gggg)jga_cgpl_(qqby Lender, sl right, title and Interest

LNOTICE: See other side tor Important Intormation »
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of Borrower In and to any Inunmcgjanjln avarlepAclmus tgerEnX:m damage to the Proper-

ty prior to the sale or acqulsition shall pass to Lender to the extent of the sums secured by this Morigage immediate-
ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Lesseholds; Condominlums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit Impalrment or deterioration of
the Property and shail compiy with the provisions of any lease (f this Mortgaga Is on a leasshold. If this Mortgage is
on a unit In a condaminium or a plenned unit devetopment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit development, and constituent documents. if a Con-
dominium or Planned Unit Development Rider s executed by Bofrower and recorded together with this Morigage,
the covenants and agreements of such Rider shall be Incorporated into and shaill amend and supplement the
covenants and agreements of this Mortgage as if the Rider were a part hereof.

8. Protection of Lender's Security. [t Borrower fails to perform the covenanis and agreements contained in
this Mortgage, or any mortgage or trust deed affecting the Property, or It any action or proceeding is commenced
which malterially atfects Lender's interest in the Property, including, but not limited to, eminant domain, tnsolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’'s option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender's interest, including, but not timited to, disbursement of reasonable attorneys’ fees and entry upon the

Property to make rrpdirs.

Any amounte Gisbursed by Lender pursuant to this paragraph 6 with interest thereon. shall become addi-
tional indabtedness of do-rower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts shal’ o3 considered as so much additional principatl due under the Note payable upon natice
from Lender to Borrowe, v24:0sting payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to timu on outstanding principal under the Note unless payment of interest at such rate
would be contrary to applicabiu l2a, Nothing contained in this paragraph 6 shall require Lendar to incur any expense
or {aks any action hersunder.

7. Inspection. Lender may maxe or cause to be made reasonable entries upon and inspections of the Proper-
ty, providing that Lender shall give Borrowr« notice prior to any such inspection specitying reasonable cause theretore
related to Lender's Interest In the Property.

8. Condemnation. The proceeds of any ~ward or claim for damages. direct or consequential, in connection
with any condsmnation or other taking of the Plop2rty, or part thereol, or for conveyance in lieu ot condemnation, are
hereby assigned and shall be pald to Lender.

In tha evant of a total taking of the Proparty,« e proceeds shall be applied to the sums secured by this Mort.
gage, with the excess, it any, paid to the Borrower. In the even® of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such prorurtion of the
proceeds as is equal 10 that proportion which the amount ot ‘ne sums sacured by this Morigage immediately priorto
the date of taking bears to the fair market value of the Propertyiiminediately prior to the date of taking, with the balance
of the proceeds paid to Borrower,

If the Proparty is abandoned by Borrower, or if, after notice by t.ender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond.ty Lander within 30 days after the date such
notice |s mailed, Lender is authorized to collect and apply the proceeds, 8% wander’s option, either to restoration or
repair of the Property or to the sums secured by this Morigage.

Uniess Lender and Borrower otherwise agree In writing, any such app/icetion of proceeds to principai shall
not extend or postpone the due date of the monthly instailments reterred to In parap/aphs 1 and 2 nereof or change the
amount of such installmenis.

9. Borrower Not Released. Extension ot the time for payment or madification 27 amortization of the sums
secured by this Mortgage granted by Lender to any successor In interest of Borrower sinall p2ot operate to reiease. in
any mannaer, the liabllity of the original Borrrower and Borrower's successors in interesl. Lenc er shali not be required to
cammence proceedingsa againat such successor or refuse to extend time for payment or otiizrwise modify amoniza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Boirower and Borrower's
successors in Interest.

10. Forbearsnce by Lender Not a Waiver. Any forbearance by Lender in exercising any e« ghl or remedy
hereunder, or otharwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payrent of taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturlty of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedias provided In this Mortgage are distinct and cumulative to any other
right or remedy under this Morntgage or afforded by law or equity, and may be exercised concurrently, independently or
successively,

12. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings ¢! the
parag;aphs of this Morigage are for convenlence only and are not to be used to interpret or define the provisions
hereof.

13. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shail be given by mailing such notice addressed to Borrower by regular Hrst
class mail at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herain, and (b) any notice to L.ender shali be given by certified mail, return receipt requested, {0 Lender's address stated
harein or 10 such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided
:‘or in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated

erain.

14, Governing Law; Severability. This Mortgage shail be governed by the law of lllinois. In the event that any
provigion or clause of this Mortgage or the Note conflicts with applicable law, such confiict shall not affect other provi-

- slong of this Mortgage ar the Nate which can be given effect without the conflicting provision, and to this end the provi-

sions. of the Mortgage and the Note are declared to be severable. Time is of the assence of this Agreement.

ans - o,
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UNOFFICIAL CORY !
AVONDALE PRIME LOAN-

CONDOMINIUM RIDER LOAN NUMBER . 9~9622-30R
(Individuals)

THIS CONDOMINIUM RIDEA is made this . 3vd  gayet . . . February .19 89
and Is incorporated inte and shall be desmed to amend and supplemenl a Mortgage (herein "securily Instrument”)
dated of aven date harewith, given by the undersigned (herein "“Barrowear") to secure Borrower's Note to AVONDALE
FEDERAL SAVINGS BANK a federally chartered savings bank {ocated at 20 N. Clark St., Chicago, iL 80602 (herein

""'"T‘ffs’ ?yéds?:o e&i&\ | 38’?{88?2?\_,08&?{{%8&%};,‘TLsifgéngtrument and located at:
{Properly Address)

The Property compriges a unit in, togethar with an undlvided interest in the common elemenls of, a condemini
project known as.____,.._.ff_‘.-!_'lt ggg_rt %ongunlm:up R — I Wurr_;
(Harein "Condominium Project™}.

(Name o Condumniurm Pioject)

CONDOMINIUM CONVENANTS. In addition to the covenants and agreemenis made in the securily instrument,
Borrowar ard Lender further covenant and agree as follows:
A. Assessments. Borrower shall promptly pay, when due, a'l assessments imposed by the Owners
Association ¢/ uther governing body of the Condominum Projeci (harein "Owners Association™) pursuant to the pro-
visions ol the caclaration, by:-laws, code of ragulations or other constiluent document of the Condominium Project.

B. Hazird Insurance. So long as the Owners Associalion maintains a "“master” or “blanket” palicy
on the Condominics Trojact which provides insurance coverage against lire, hazards included within the term "ox-
tendad coverage'’, and tush othar hazards as Lander may requirg, and in such amounts and for such periods as Lender
may require, then:

(i) Borrovse/ ‘s obligation under Covenant 4 1o maintain hazard insurance coverage on the Property
is deemes satislied; and

(i) the provisioni; in Covenant 4 regarding application of hazard insurance proceeds shall be
superseded byan; provisions ol the declaration, by-iaws, code ot regutations or other constituent
documeni ol the Sondaminium Projact or of applicable law to the extent necessay o avold a conflict
beiween such provisions and tha provisions ol Covanant 4. For any pericd of time during which such
hazard insurance covarasa is nol maintained, the immaediately preceding sentence shall be deemed
1o have no force or effict Borrower shall give Lender prompt nolice ol any lapse in such hazard
insyranca coverage.

In the event of a distribution of hazard InsUrance proceads In lieu of restoration or repair loliowing a loss Lo the
Property, whether o the unit or lo comman ejemer.s, any such proceeds payable to Barrower are hereby assigned
and shall be paid to Lender lor application to the 3umy secured by the sacurily instrument, with the excess, I any,
paid to Borrower.

C. Lender's Prlor Consent. Borrower shail not, except alter nolice o Lender and wilh Lender's

pricr written consent, partition or subdivide the Properly o consent to:

(i) the abandonment or termination of the Cunfominium Project, except for abandonmant or termina-
tion provided by law in the casa of substaniiz: cestruction by fire or other casuaity or in the case
ol a taking by condemnation or eminent doma’n:
(i) any material amendmant 10 the declaralian, ty-1aws or code ol ragulations ol the Owners
Association, or equivalent constituant documant of the Condominium Projecl. including, but not timited
lo, any amendment which would change the pefceriayo.interasis af the unit owners in the Con-
durninium Projec!; or
{iii) the effectualion of any decision by the Owners Associatico to lerminate professional manage-
ment and assume self-managemant of the Condominium Piyjuc!.

D. Remedies. |IF BORROWERA BREACHES BORROWER'S COVENANTS AND AGREEMENTS
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ASGESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, (1 (CLL DING. BUT NOT LIMITED
TO, THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIATIO ! THAT THE BORROWER
1S IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT THE JANERS ASSOCIATION

FURNISH A STATUS OF BORROWER'S ACCOUNT,

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider.
P

Octavian Cojgn Borrower

A

Stella V, ija;’a/k/a Stela V. CojanBorrower

STATE OF ILLINOIS)__
COUNTY OF Cook )

Lo Geor%c,,t(i b . e ., @ NOtary Public in and for said county
and state, do hereby cerlily that_Octavian Cojan and Stella V. Cojan a/k/a. Stela V. Cojan,
_.his wife - . [ . personally known to me to
be the same person{s) whose name(s) are subscribad to the foregoing instrument, appeared before me this
day In person, and acknowledged thal ......they _ __signed and delivered the said instrumeni as_their

Iree and voluntary act, for the uses and purposes therain set forth.

Given under my hand and olficial seai, this 23rd day of

February 19 B
" OFFICIAL SEAL - My Commission gxpires: /)'/Z/'?Z
GEORGE KITA %
NOTARY PUBLIC. STATE OF ILLINDIS P

MY COMMISSION EXPIRES Notary Public
2187 APL- - 12/1/92 3
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