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Mortgage

This Indenture, macde this 17TH day of MARCH .19 89 | between
ROBERT M. DAVIS AND KELLY A. BURNS DAVIS, HUSBAND AND WIFE
+ Mortgagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
& corporation organized and existing under the laws of THE UNITED STATES OF AMERICA , Mongagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortguges, as is cvidenced by a certain promissory nole bearing even
date herewith, in the principal sumof  SEVENTY THREE THOUSAND TWO HUNDRED FIFTY
AND NO/100 Dollars ($ 73,250,000 )
payable with interest atthe rate of TEN AND ONE HALF
per centum ( 10,240 %) per nnnum on the unpaid balance until puid, and made payable to the order of the Mortgagee at its office in
4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634 , of
at such other place as the holder imay dedgrate in writing, and delivered; the sail principal and interest being puyable in monthly insallments of

SIX HUNDRED SEVENTY. AND 05/100 wrvSeDolan ¢ 670.05 )
on the first day of MAY L1989  , and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final payment af principal and interest, if not sooner paid, shall be due and payable on the first day
of APRIL v 2019 .

Now, Therefore, the sald Mortgagor, for the bettur savuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein coniained, does (y hese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being ir r*e county of COOK
and the State of [llinols, to wit:

THE WEET 195 FEET OF LOT 21 AND LOT &2 (EXCERT THE WEBT §1 FEET) IN BLOCK 3
IN NORTH CHICAWGO LAWN R SUBDIVIBION OF THE SOUTHZRSBT 1/4 DF THE BOUTHWEST
174 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK CODUNTY, ILLINOIS,

19-11-323-053

COMMONLY KNOWN ASs 3706 WEST 54TH STREET
CHICAGO, ILLINOIS 60632

Togsther with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents, issucs, and profits thereof;
and all apparatus and fixtures of every kirxi for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other ftxtures in, or that may be placed in, any buikding now or hereafter sunxting on said land, and also all the catate, right, title, and interest
of the sald Mortgagor in and to said premises.

This form Is used in connection with mortgages insured under the one- to four-Tamily programs of the National Housing Act which require
2 One-Time Mortgege Insurance Premium payment lincluding sections 203(b) and fi}) in accordanca with the reulations for those programs.

HUD-92118-M.1 (8:00 Edition)
Page t of 4 24 CFR 203.1700)
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To Have und to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgugee, its suvcessors
und assigns, lorever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homesicad
Exemption Laws of the State of [llinois, which said rights and
benefits to said Mortgagor does hercby expressly rekease and waive.

And Sald Mortgagor covenanis and agrees:

To keep sakl premises in goud repair, and not 1o dv, or permit to
be done, upon said premises, anything that may impair the value
thergol, or of the security intended to be effectod by virtue of this
instrument; not to sulfer any lisn of meshunics men or maierial
men (o attach to saki premises; to pay to the Mortgages, as
hercinafter provided, until said note is fully paid, (1) a sum suffi-
clent to pay all taxes ary sssessments on said premises, of any (ax
or pssessment that may by isvied by autharity of the State of |1
finows, of of the county, tewecvitlage, or vity in which the wind
fand is situate, upon the Mostzasae on aecount of the ownership
there of; (2) o wum sufficlent-<n Lean all bulidings that may at any
time be on said premises, during the continuance of sail in-
debledness, Insured for the benefit of <ne vlortgagee 1n such forms
of insurance, and in such amounts, as (a; bs required by the
Morigagee.

In case of the refusal or neglest of the Morigapaa to make such
payments, or to satisfy any priot lien or incumbrance-winer than
that (or taxcs or assessments on said premises, or 10 keep said
premises in good repuir, the Mortgagee may pay such teaey
asscssments, and insurance premiums, when due, and may raane
such repairs to the property herein mortgaged s in its discreiioi it
may deem necessacy for the proper preservation thereof, and any
moneys s paid or expended shall become so much additional in-
debledness, secured by this mortguge, to be paid out of proceeds of
the sake of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is e:pressly pravided, however (alt other provisions of this
martgage to the contrary notwithstanding), that the Mortgngec
shall not be required nor shall it have the right to pay. discharge,
OF remove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro:
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to salisfy the same.

And the said Mortgagor further covenants and agrees ns follows:

That he will promptly pay the principal of and interest on the
indebtedness cvidenced by the said note, at the times wind in the
manner therein pravided. Privilege v reserved (o pay (he debt
whole of in parl on any instaliment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully puid, the following sums.

{a) A sum equal (o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insutance covering the mortgaged property, plis
taxes and assessments next due on the martgaged property tall as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one mionth prior
to the dute when such ground rents, premiums, taxes aml
assesaiments will become delingquent, sueh sums 1o be held by Mort
gigee in trust to pay sid ground rents, premums, taves and

specind avsessuents: and

() ANl payments mentioned in the preceding subwection of this
paragraph and ol puyments to be made under the nole secured
horeby ahall be added together and the aggrepute amount thereol
shall be paid by the Mortgagor cach month in u single payment o
:_ae ug)plicd by the Martgagee to the following items ,n the order set
orth:

0 ground eent, i any, tanes, special asesstents, fire, and other
hazand insirance premims,

(B interest on the note secured hereby,

1 amortization of the principal of the sard note; and

(i) late charges.

Any deficieney in the wmount of uny such aggregate monthly pay
ment shall, unless made gooxt by the Mortgagor prior to the due
dnte of the net such payment, constitute an event of defaul
under this mortgage. The Mortgagee may cotleet o “Tate ¢harge”
oot to eaveed four cents (461 for each dollar ($H for each payment
more tan Nifteen (18 days i areeies, 10 cover e extta eapense
involved in handling delinguent payments.

If the twtal of the payments made by the Morigagor under
subsection (@) of the preceding paragruph shall exceed the smount
of the payments actually made by the Mortgagee for ground rents,
1ANEN, RN BSWCIMENLS, OF INSUFANCE pPremitiny, as Lhe case may be,
such excess, if the Inan is cureent, at the aption of the Mortgagor, |
shall be credited on subsequent payments 10 he made by the Mort-
gugor, ot refunded to the Mortgagor. {1, however, the monthly
payments made by the Mortgagor under subwetion (@) of the &
preceding parugraph shall not be sulficient to pay ground remts,
aXes, And assossments, OF insurance preminms, as the case may bc.h
when the same shall become due and pavable, then the Mortgagor &N
stan! pay to the Muortgugee any amount necessary (o miake up the
wsfiezency, on or before the date when payment of such ground
renie Gpnes, nssessments, or insurance premiumis shall be due. If at {
any tiie 2= Mortgagor shall tender to the Mortyugee, in uccor:  pab
dance wit's t'ie_orovisions of the note secured hereby, full payment
of the entise indebredness represented thereby, the Martgagee shall,
in computing the amount of such indebledness, credit to the e
count of the Morigazaor any balance remaining in the funds ac-
cumuluted under the sivvisions of subsection 1@/ of the preceding
puragraph. If there shull ve = default under any of the provisions
of this mortgage resulting i a ublic sale of the premises covered
hereby, or il the Mortgagee acgqatiies the property otherwise after
default, the Mortgagee shall appiy, #2-ihe time of the commence:
ment aof such proceedings or at the lime the property is otherwise
acquired, the balance then remaining in s dunds accumulated
under subsection (@) of the preceding parcgrash ws o credit aguinst
the amotnt of principal then remaining unpaid ‘under said note.

And as Additlonat Secuelty for the pnyment of the indebtedness
aloresind the Mortgngor does hereby asagn to the Morigagee all
the rents, issues, and profits now due or which may hereafler
become due e the use of the premises hereinubove described.

That He Will Keep the improvemenis now existing or herealter
erected on the mortgaged property, insired us may be required
from time to time by the Mortgagee nguinst loss by fire and other
hazieds, cassaltios and contingenees in such amounts and for such
periocds ay may be required by the Mortgigee ad will pay prompt
Iy, when due, any prennums on such insurinee provision for pay
ment of which has not been made hereinbefore. All instirunee shall
be carnied 1in companies upproved by the Mortgagee and the
policies and renewals thereofl shall be held by the Mortgagee and
hitve attached thereto loss payable clauses in favor of and in form
aceeptable o the Mortgagee 1 ovent of los Mortgagor will give
immediate notice by mal 1o the Mortgagee, who may make prool
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this  17TH dayot  MARCH 1989 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the ‘Instrument*) of the same date given by the undersigned (the *Mortgagor®) to secure
the Mortgagor's Wote (the ‘Note®) of the same date to
THE TALMAN COME PEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
(the *Mortgagee') ar.c covering the property described in the Instrument and located at:

3706 WEST S4TE SPRSET, CHICAGO, ILLINOIS 60632
{(Property Address)

AMENDED COVENANT, In ozdition to the covenanis and agreements made in the Instrument,
Mortgagee and Mortgagor further covanant and agree as follows:

The Mortgagee shail, with the priar-approval of the Federal Housing Commissioner, or his
designee, declare all sums securec %v-this morigage to be immaedintely dus and payable it
all or part of the properly is sold or Sir2rwise transferred (other than by devise, descent
or operation of law) by the mortgagor, purs::anat to a contract of sale executed not later
than (X912 {77124 montha after the date on which the mortgage is executed, to a
purchaser whose credit has not been approvid In accordance with the requirements of
the Commissioner.

_IN WITNESS WHEREOF, tho Mort{mor hos executed this Ay, unpllon P?Hcy Rider.

,fﬂ///f////)i VN 17 Kl)b ‘f AL /Jq L o

ROBERT M. DAVIS Mormgor NS DAVIS Mortgagor

maness (B081) OO S ORIV | 1\
Mortgagor Mortgagor hed

NOTE: It the property is not the principal or secondary residence of the Mortgagor, 2 menths will be
checked instead of 12 months,
e (SPACE DolOW this line for acknowledgement) . ... . .. . —

, QERT-01 $19,2%

YSI3IT  TRAN %804 03/20/89 12144500

31266 $ (& WO L 20MO ]
COOK COUNTY RECORDCK

OPS 034
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