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UNOFFICIAL EOPY:

) (Spsacr Above This Line For 3 Dwin)
This instrument was prepared by-
MARGARETTEN & CO. INC. MORTGAGE .
887 E WILMETTE PALATINE L _ . 60401930
THIS MORTGAGE (*‘Security Instrument") is given on " Februa r*y ‘ 3rd, 1889
The mortgdagoris . -
ANDRE IMALA, BACHELOR

(“Borrower”).‘This Security Instrument is given to )
MARGARETTFEAN & COMPANY, INC,

a corporation which i$ osganized and existing under the lawsof ~ the State of New Jersey , and whosc
address is ’
One Ronson Rozd

("Li[gi:;—j)n' New Jerse:. . 08830 89120289

Borrower owes Lender the principal rum of : -
One Hundred Fourtean Thousand Sever Hundred Fifty and 00/100

Dollars (U.S. $ 114,750.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*‘Note’’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on - February - - 1st, 2018 _ . This Security Instrument secures to Lender: (a) the repayment of the -
debt evidenced by the Note, with interest, ana all renewals, extensions and medifications; (b) the payment of all other sums, -
with interest, advanced under paragraph 7 1o protect the security of this Security Insirument; and (c) the performance of |
Borrower’s covenants and agreements under this Sec. urv.y Instrument and the Note. For this purpose, Borrower does hereby ;
mortgage, grant and convey to Lender the following déseiied property located in © COOK - . County, Hlmo:s

LOT 8- IN BLOCK 5 IN GUNDERSONS NORTH : 8 IRCHWOOD SUBDIVISION OF

BLOCKS 4 TO 17 INCLUSIVE IN O'LEARY'S SUBDIVISION.OF PART OF

THE SOUTH HALF OF THE NORTHEAST QUARTCR OF SECTION 30, TOWNSHIP

41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOK -COUNTY, - ILLINOIS S st s PIM ©11-30-217-008-0000

**THIS DOCUMENT IS BEING RE-RECORDED TC dAVE
THE MORTGAGOR'S SIGN THE ATTACHED RIDER**

“_;§ | | £3i2062893
[a
(261
PEY .
g : - . sEFT-OL. . ‘ . $16. 25
. TH#9444 ’:RQN ﬁ’a.‘ 03.'.?9f5? 1&! :27:08 -
H#3497 & » ?——1‘3’3‘"’89
TODX CﬂlN*Y RELIRDER

Qm%m;

which has the address of I : I .
' 7717 N MARSHFIELD T CHICAGO:IL .60626 ' : -

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully se:sed of 1hc estate hereby conveyed and has the right to .
mortgage, grant and convey the Property and that the Property is unencumbered, except for enpcumbrances of record.
Borrower warrants and will defend generally the mle to the Property against all claims and demands, subject to any )
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM lNSTRUMENT {
MAR-1205 (Rev. 7/87} . ) Form 3014 12/83 7

Replaces [1.-709 (Rev. 7/84) und MAR-DDS cmo)
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UNOFFI c,lA L. COPY;

UNIFORM COVENANTS Borrower and Lender covenant and agree as Follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum {**Funds’) equal to one-twelfth of: (a) yearly 1axes and .
assessinents which may anain priority over this Security Instrument; (b) yearly leasehold paymeats or ground rents on the Prupcrly. if any; (c) -
vearly hazard insurance premiums; and (d) vearly mortgage insurance premiums, if any. These items are called *‘escrow jlems.”" Lender may
estimate the Funds due on the basis of current data and reasonable estimates of Tuture escrow items.

The Punds shall be held in an instilution 1he deposits or accounts of which are insured or guaranteed by a federal or state ageney (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding an
appiving the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicab
law permits Lender 1o make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrume
1o pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lendésw
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appliLable Jaw reqguires inieresl 1o be pai
Lender shall not be reguired (o pay Berrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an ann
accounting of the Funds showing credits and debits 10 1he Funds and the purpose for which cach debit 10 the Funds was made. The Funds
pledged as additional security for the sums secured by this Security Instrument. N

if the amount of the Funds held by Lender, together with the future monthly paymenits of Funds payable prior to the due dates ofl .
escrow items, shall exzeed the amount reguired 10 pay the escrow items when due, the excess shall be, a1 Borrower's option, either promptly -
repaid to Borrower Or eredited 10 Borrower on monthly payments of Funds, If the amount of the Funds held by Lender is not suffici=ni 1o :
pay the escrow itemis w h-" : due, Boerrower shall pay 1o Lender any amount necessary to make up the deficiency in one or more payments as re- =
quired by Lender.

Upon payment in fuligi 2 sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. Il under paragraph 3 th.e Property is sold or acquired by Lender, Lender shall apply, no later than nnmcdmtei) prior to the sale of
the Property or its acquisition by Linder, any IFunds held by Lender at the time of application as a credit against the sums securcd by this -
Security Instrument. T

3. Application of Payments. Unliss applicable law provides otherwise, all p.wmcms received by Lender under paragraphs l and 2 shall .5~
be applied: first, to late charges due unier-the Note: second, 10 prepaymens charges due under the Note; third, 10 amounts payable under i
paragraph Z; fourth, to interest due;‘aid last. to principal due.

4. Charges; Liens. Borrower shall payall laxes, assessments, charges, lines and impositions attributable 10 the Propcny which may m—
tain priority over 1his Security Instrument, 254 Joasehold payments or ground renus, if any. Borrower shall pay these obligations in the man- |
ner provided in paragraph 2, or if net paid in taat mazner, Borrower shall pay themn on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices ol ambunt) to be paid under this paragraph. I Borrower makes these payments directly, Bor-
rower shall prompily Furnish to Lender receipts evideneing the payments.

Borrower shall promptly dischirge any lien which/hay priority over this Secarity Instrument unless Borrower: {1) ngru.s in wrumg to the
payment of the obligation secured by the lien in a manneracveprable 1o Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender s opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property: or (¢) secures from the holder of the lica an agreement satisfactory 1o Lender subordinating the lien to this Securily In-
strument. [T Lender determines that any part of the Property is suoject to a lien which may attain priority over this Security Instrument,
l.ender may give Borrower & notice identifying the len. Borrower shall 5.msl> the lien or take one or more of the actions set f'nnh above
within 10 davys of the giving of notice. . -

5. Hazard Insurunce, Borrower shall kcup the 1mprovcmeme. now # .mlm;, or hereafter crcnled on thc Properw insured agalnn Ioss by -
fire, hazards included within the term “*extended coverage’* and any othes hozards for which Lender reqmres insurance. This insurance shall -
be maintained in the amounts and for the periods that Lender requires, The isisurance carrier providing the insurance shall be chosen by Bor- .
rower sub]ccl 10 Lender’s approval which shall not be unreasonably withheld! .- ;

All insurance policies and renewals shall be acceptable 10 Lender and shod i u:ludc a sumclard muru,agt. clausc Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower shall promnt’; give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give promp! netice to the insurance carri,r and Lender. Lender may make proof of loss il not
made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali o7 applied to rcsmral:on or repair of lhe Property
damaged, if the restoration or repair is ecconomically feasible and Lender's security is ot Tessened, If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be'aipiicd to the sums secured by this Security [n-
sirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons thedseperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may colliet thi« insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pav sums sccured by this Security Instrument, whather or nol lhen due The 30-day period
will begin when the notice is given, - -

Unless Lender and Borrower otherwise agree in writing, any apphcanon of procccd: 10 prmcrpdl s aII n n exlcnd or poslponc the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. il cnZer paragraph 19 the Property is
acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damagc 10 the Piorcnty prior to the acquisition
shall pass 1o Lender (o the extent of the sums secured by this Security Instrument immediately prior 1o the acodisition, .. -

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan ally change lhe Propcrly.
allow the Property 1o deteriorate or commit waste. EH (his Security Instrument is on & leasehold, Borrower shall comp?, with the provisions of
the lease, and if Borrower acguires fee title to the Propeny, the leasehold and fee title shall not merge-unless Lender ¢grees to the merger in
writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the covcndms and ﬂgrccmcms con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s ribhls in the Property. Lender's actions may include pA)ing any sums secured by a lien .
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeny to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secum\' Instrumcm.
Uniless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement ar the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

- 1f Lender reguired mortgage insurance as a condition of making the loan secured by this Security lnsirument, Borrower shall pay thc
prcmlums required to maintain the insurance in effect until such time as the rcqulremcm for the insurance terminates in accordance with Bor-
rower’s and Lender's written agreement or applicable law.

8. Inspeclion. Lender or its agent may make reasonabie entries upon and mspccnons of the Property. Lcnder shatl give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of & (oial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of ihe Property, uniess Borrower and Lender otherwise agree

. R
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1-4 FAMILY RIDER
- Assignment of Rents 60401930

THIS -4 FAMILY RIDERismadethis . . 3rd dayof February 1989
and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Sccur:ly Deed

(the “*Security instrument’’) of the same date given by the undersigned (the **Borrower'') 1o secure Borrowcr 3 Notc 1o
MARGARETTEN & COMPANY, INC., a corporation.organized .

and exiscing undar the laws of the state of New Jersey

b gren ,x-»,' -
VR i

(the “Lendcr”) g¥ tie-same date and covering the property described in the Sct-l‘ll'lt},' lnstrumenl and located at:
7717 N MARSHEIELD , CHICAGO , IL 60626

et wj-;-wr- -, ks s L YRR P ]

Pioperty Addrese

e 4 MM[LY (.OVENAN S I :lddmon to lhe covenanls 'md agreemcnts m.lde in the Sccumy instrumem Bor-‘
rower and Lender further covenant ard agree as follows:

it A USE OF PROPERTY; COMPLULANCE WITH LAW, Borrower shall ndi seck,ragrcc to or make a change in
-the use of the Property or its zoning classificaticn, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulanom atd reavirements of any governmenial body apphcwblc to thc Property.

B bUBORDINA I’E Lli:NS E\cwpl as permlum uy federal |d\V Bormwcr shall pot allow "ny I1en mfcnor to
the Security lnslrumenl to be pcrftcled agamsl the Prur 1y without Lender's prtor veritten pclmmaon '

C RFNT LOSS lNSURANCE. Borrower shall m'unld i nsyrance agmnsl rcm loss in addmon to the olhcr
hazards for which insurance 1s requlred by Uml‘orm chemm '

D. “BORROW]‘R‘S RIGHT TO RF]NSTA'I E" DELETED. Urifsm Covcmm |8 5 chclcd

CE.- ASS](}NMENT OF LEASES. Upon Lender's rcqucsl. Borrower sl assign |o Lender all leases of the
Property and all security deposits made in connection with leases of the Properiy: Wpon the assignment, Lender shall .-
have the right to modify, extend or terminate the existing leases and 10 execute new lepses,in Lender's sole discretion.

As used in this paragraph E, the word “lease’’ shall mean *‘sublease” if the Security-ixstiument is on a leaschold.

F. AH\I(-NMFN! OF Rl' N'lq Borlowcl unwmhuondllv assighs nnd tmmiun 1o lender d“ the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby
directs cach tenant of the Property to pay the rents to Lender or Lender's agemts, However, prior to Lender's Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instirument, Borrower shall collee.
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment
ol rents constitutes as absolute assignment and not an assignment for additional security only,

I Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrouer as
trustee for benefit of Lender only, to be applied (o the sums secured by the Security Instrument: (i) Lender shall be en-
titled to collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all remis due
and unpaid to Lender or Lender's agent on Lender's wrillen demand 1o the tenam, .

Borrawer has not execuled any prior assignment of the rents and has not and will not perform an)' act 1h.n woultto C
prevent Lender from exercising its rights under this paragraph F '
MULTISTATE 1.4 FAMILY RIDER—FNMA/FHIMC :

MAR-GOIS Puge Lol 2(Hev, 52610 ' Forn ‘ll'!() 10783

Heplies NAMT (Res 200k MARILY (Hev, 77k6y 6289
5312
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