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LENDER'S 1 59-58-58558

MORTGAGE 89120347

THIS MORKTGAGE (“Security Instrument") is given on MARCH 14
1989 . The morigagor is KENNETH L. VERMILION & NANCY M. VYERMILION, HIS WIFE
: {"Borrowoer"). This Socurily Instrument ig given to

SEARS MORTGAGE COFPOTATION o , which is organized and existing
under the laws of THE 2(A'E OF OHID . o , and whose address is
300 KNIGHTSBRICGE PARNW/ v, SUITE 500, LINCOLNSHIRE, ILLINOIS 60069 . ("Lender").
Borrower cwes Lender the peincipal sumof ONE HUNDREQ FIFTY-FLVE THOUSAND FIVE HUNDRED FIFTY AND 007100

Dollars {U.S, $155,550.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secur ity Instrument ("Nole"), which provides for monthly payments, with the full deb!, if not
paid earlier, due and payable onAPR]l 1, 2019 - - - . This Security Insirument
secures lo Londer: (a) the repaymen, of 1ho debt ovidenced by tho Nole, with interest, and ail renewals, extensions and
modifications; (b) the payment ol all othsr sums, wilh interesl, advanced under paragraph 7 te protect the security of this
Securily Instrument; and {c¢) the performanes o1 Borrower's covenants and agreements under this Security Insirument and
the Note, For this purpose, Borrower does hireby mortgage, grant and convey (o Lender the following deseribed properiy

. located in COOK County, lllinois:

LOT 6 [N CANDLELYTE SUBDIVISION Uniict_ BEING A SUBDIYISION OF THAT PART OF
THE RESUBDIVISION OF BLOCK 9 [N BOEGER ESTATES ADDITION TO ROSELLE. BEIRG A
SUBDIVISION OF THE SOUTH 1/2 OF THE SQUTAWENT 1/4 OF SECTION 34, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER 87-507119. TN COOK COUNTY, ILLINOIS.

5
\

PIN: 6734328066 VOLUMG 187 .
07~3£|-328—030/

which has tho address of 334 SCHREIBER AVE, - JROSELLE -

(s8dn

Ilineis 501 72l ) ("Prolperff’ Address");
(Zip Code}

TOGETHER WITH all the improvemenis now or hotcafter erceted on the property, and &ll easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler
o parlof the property. All replacements and additions shalt 4186 bé covered by this Security lnstrument. All of the {oropgoing
is relorred to in this Securitly Insirumont as the "Property."

BORROWER COVENANTS that Borrower is Iawh'fh}v sbised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prifperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to {ho Property against all claims and demands, subject to any

encumbrancesof record,

THIS SECURITY INSTRUMENT combines uniforsd covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitule s uniform secufity insirument covering real property.

. ILLINOIS—Singla Family-FNMA/FHLMC UNIFORM [NSTRAUMENT - Form 1014 12/83
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charpes, Borrower shall promptly pay when
due the principal of and intoresi on the debt ovidenced by tho Note and any prepayment and late charges due under tha Note,

2. Funds for Taxes and lnsurance. . Subject to applicable law or to o written waiver by Lender, Borrower shall -
pay lo Lender on the day monthly peyments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-twelith of: (a) yearly taxes ond assessmenls which may attain priority over this Securily Insirumen!; (b) yearly
leasehold payments or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and {d} yeesrly martgoge
insuranca premiums, il any. These items are calied “sscrow items." Lender may estimate the Funds due on the basis of
current dala and reasonable estimales of [uture escrow iloms. .

The Funds shall be held in an institution lhe deposils or accounts ol which are insured or guaranteed by a federa!l or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Londer pays Borrower interest on the Funds and applicable law permits Londer to make such a charge! Borrower and Lender
may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires
interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give o
Borrower, without chargoe, an annual accounting of the Funds showing credils and debils to the Funds and the purpose lor
which each debit {o the Funds was made. The Funds sre pledged as addilional security for the sums secured by this Security
[astrument.

If the amount of the Funds held by Londer, togothur with the future monthly paymenls ol Funds payable prior to the
due dates ol (he oscrow ilems, shall oxceed the amount required to pay the escrow iloms when due, the excess shall be, at
Borrowor's option ‘either promptly repaid to Borrower or crediled to Borrower on monthly payments ol Funds, I the amount
of the Funds held ' Lender is nol sufficienl lo pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make us the deficiency in one or more paymenis as required by Lender. B

Upon paymont ‘a full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by Lender..[f 2nder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to {43 sale of the Property or ils secquisition by Lender, any Funds held by Lender at the time of
application as a credil agains. the sums secured by this Security Insirumont.

3. Application ol Fuyiacnts. ~ Unloss applicable low provides othorwise, all payments received by Lender under
paragraphs ! and 2 shall be appliad: first, to lale chargos due under the Noie; second, lo prepayment charges due under the
Nole; third, te amounts payable unis: paragraph 2; fourth, to interest due; and lasi, to principal due.

4, Charpes; Liens. Borrower-chall pay all taxes, assossments, charges, fines and impositions attributable to the
Property which may attain priority oter .kic Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner providod in paragraph 2, or il not paid in that manner, Borrower shall pay them on
timo directly to the porson owod payment. Breruwer shall promptly furnish lo Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these paymenis directly, Borrower shall prompily furnish te Lender receipts evidencing
the paymenls. . - - -

: Borrower sha!l promptly discharge any .ies. svhich has priorily ovor lhis Security Insirument unless Borrower: {a}
agrees in wriling o the payment of the obligalion focirrd by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defonds against enlorcement o1 t'.=-!ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an;’ part ol the Properly; or (¢) secures from the holder of the lien an
sgroeement satisfactory to Lender subordinating the lien to thit Security lnstrument. I Lender determines thal any part of
the Properiy is subject to a lien which may attain priority avor this Security Instrumenl, Lender may give Borrower a notice
identifying tho lien, Baorrower shall satisly tho lien or take onc o- more of the actions sel forth above within 10 days of the
giving of notice, - .

5. Hozard Insurance. Borrowor shall keep tho improvarieris now existing or herealter erocled on the Property
insured against loss by firo, hazards included within tho term "extcndrd coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts ard far the periods that Lender requires. The insurance
carn}“ierl providing the insurance shall be cheson by Borrower subject to i ziider's upproval which shall not be unreasonably
withheid, - . -

All insurance policios and renewals shall be accoplable to Lender ond shall inelude & siandard mortgage clause, Lender
shall have the right o held tho policies and renowals. 1§ Lender requiros, Borreirer shall promptly give to Lender all receipts
of poid pramiums and ronowsnl nolices. In the ovent of lecss, Borrower shall give piotapt notice to the insurance carrier and

Lender. Londor may make prool of loss il not made prompily by Borrower, .

Unless Londer ond Barrowor othorwise agrea in writing, insurance proceeds shall o applied to restoration or repair of
the Property damaged, if the restoration or repair is economically fonsible and Lendir's security is noi lessened. If the
rostoration or repair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with =ny s¥cess paid to Borrower. |
Borrower abandons the Property, or does not answer wilhin 30 days a nolice Irom Lender tlat \he insurance carrier has
olfered lo settle s claim, then Lender may collecl the insurance proceeds. Lender may use the proiesds to repair or restore
the Propeciy or lo pay sums secured by this Securily Instrument, whether or nol then due. The 50-iay period wili begin
whon the notice is given. ) .

Unless Lender and Borrower othorwise agree in writing, any epplication of proceeds to principrii shall not extend or
postpone the due dale ol the monthly payments referred 1o in paragraphs 1 and 2 or change the amouni ol the payments, If
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Properly prier to tho acquisition shall pass to Londer to the exlent of the sums secured by this Security
[nstrument immedintely prior to the acquisilion,

-6, Presarvation and Maintenance of Property; Leasoholds, Borrower shall not dostroy, damage or substantinlly
change tho Proporty, allow the Property lo deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title {o the Property, the leaschold and
fee title shall not mergo unless Lender agrees to the merger in writing,

7. Proleclion of Londer’s Rightis in the Property; Mortgage Insurance. If Borrower [ails to perform the
covenants and agreements contained in this Security Instrumeont, or there is a legal proceeding thal may significantly aliect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion or to enlorce laws or
regulations), then Lender may do and pay tor whalever is nocessary to protect the value of the Property and Lender’s rights
in the Properly. Londer’s sctlions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeoaring in courl, paying roasonable allorneys’ loes and entering on the Proporty to make repairs. Although
Londer may iake action under this paragraph 7, Lender does not have 1o do so. .

Any ameunts disbursed by Lender under this paregroph 7 shafl become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear inlerest from
the date of disbursemont at the Note rate and shall be payable, with inlerest, upon notice from Lender tc Borrower requesting
paymeont. S - :

* A THARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO

PAY THE COSYT OF AN I[NDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainlain the insurance in elfect until such time as the requirement for the
insurance ferminatos in accordance with Borrower’s and Lender's wrillen agreament or applicable law,

B. Inspection., Lender or its agent may make reasenable entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection speeilying reasonable cause for the inspection.

9. Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tho Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. . :

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whelher or not then due, with any excess paid io Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the lollowing Iraction: (a) the tolal amount of the sums secured immediately bejore
the taking, divided by (b} the fair markei voluo of the Proparty immediately belore the taking. Any balance shall be paid to
DBerrowaer. - ‘

[ the Property is abandoned by Borrower, or if, aiter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date the nolice is
given, Lender is authorized to coliect and apply the proceeds, at ils oplion, either {o restoralion or repair of the Property or
to the sums secured by this Security lnstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpons the due dat= of the monthly paymentis relerred to in paragraphs | and 2 or change the amount of such payments,

10, Borrorier Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modilication of amoriization of the sums secured by this Security Instrument granted by Lender {0 any successor in interest
ol Borrower shall net ararate lo release the liability of the original Berrower or Borrower’s successors in inierest. Lender
shall not be required (o rommence procesdings against any successor in inlerest or refuse to extend time for payment or
otherwise modify amortzitiva ol the sums socured by this Security Instrument by reason of any demand made by the
original Borrower or Boiruiver's successors in interest, Any {orbearnnce by Lender in oxercising any right or remedy shail
nol be a waiver of or preclud: ile axercise ol any right or remedy.

11, Successors and As7gr Bound; Joint and Several Liability; Co-signers., The covenants and agreements of
this Securily Instrumen! shall bird 7nd bonefit the successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17, Borrower's covensllis and agreemenls shail be jeinl and several. Any Borrewer who co-signs this Security
Instrument but does not exacule the Noti (s} is co-signing this Security Insirument only to morlgage, gran! and convoy that
Borrower’s interes! in the Properly uncer/{hs terms ol lhis Security Instrumeni; {(b) is not personally obligated to pay the
sums secursd by Uhis Security Instrument;’and () agrees that Lender and any other Borrower may agree to extend, modily,
forboar or meke any accommodations with ‘egaid to the terms ol this Security Instrument or the Note without that
Borrower’s consent. .

12, Loan Charges, 1 the loan secured oy this Security Instrument is subject to a law which sets maximum loan
chargoes, and that law is finally interpreted so thal ‘a< uiterost or olther loan charges collected or io be collected in connection
-with the loan exceed the permiliod limits, then: (a) onv/sich loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and {b) any sums alrcaly collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender muy choose lo make this refund oy reducing the principal owed under the Note or by making a
direct paymenl to Berrower, [f o refund reduces principal, tl e reduction will ba treated as & partial prepaymen! without any
prepayment charge under the Note. -

13. Legislation Allecling Lendor’s Rights. 1f enuntarat or expiration of applicable laws has the effect of
rendering any provision of tho Note or this Security Instrument uwien’orceable aceording to its terms, Lender, at its option,
meay require immediate payment in full of all sums secured by this Shcurily Instrument and may invoke any remedies
pacrmitted by paragraph 19. If Lendoer exorcises this option, Lender shall t.i:e the steps specified in the second paragraph of
paragraph 17, - '

14, Notices, Any notice to Borrower provided lor in this Securi’y “Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of another /actriad. The notice shall be directed to the
Property Address or any other address Bocrower designates by notice to Lentler. Ally nolice to Lender shall be given by
first class mail to Lender’s nddress stated horein or any other address Lender design~ias by notice to Borrower, Any notice
provided lor in this Security Insirument shall be deemed lo have been given to Borrowve: or Lender when given as provided in
this paragraph. -

15. Governing Law; Severability, This Security Instrument shall be governed by Jeders] Jaw and the law of the
jurisdiction in which the Property is located. In tho event that any provision or clauso of this Swcurity Instrument or the Note
conflicts with applicable inw, such conilict shall nol aliect other provisions of this Securily lust-ument or the Nots which can
bo given sliect without the cenflicting provision, Te this end the provisions of this Security Inriruinent and the Note are
declared to be severabie. - . - -

16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Nole and of this seluriiv Instrument,

17. Transfer of the Proporty or a Beneficial Intorest in Borrowor, If all or any part of/tha Property or any
intorest in it is soid or transferred {or il a benelicial interest in Borrower is sold or transierred and Borravier)is pot a natural
person) without Lender’s prior writien consent, Lender may, at its oplion, require immediate payment i~ ui! of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lander if exercise is prohibited by
federal law as of the dale of this Security Instrumeni.

If Lendor oxercises this option, Lendoer shall give Borrower nolice ol accelerstion, The notice shall provide a period ol
nol loss than 30 days from the dale the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security I[nstrument. If Borrower f{ails te pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand en Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior o the earlier of: {a) 5 days {or such other period as
applicable law may spocily for roinstalomont) bafore sale of the Property pursuant to any power of sale containod in this
Socurity Insirumant; or (b{ entry of o judgmont enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender nll sums which thon would be due under this Securily Instrument and the Note had no acceleration occurred; (b)
cures any default of any oiher covenants or agreements; {c) pays all exponses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable atlorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s righls in the Properly and Borrower's obligation to pay the sums
secured by this Sacurity Instrument shall continue unchanged. Upon reinstatemont by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effeclive as if no acceloration had occurred. Howevaer, this right to reinstate
shall not apply in tho case ol acceleralion under paragraphs 13 or 17,

VERSION 1,2 ' ¥C18000 XC1500DAAC




UNOFFICIAL COPY




UNOFFICIAL €OPY?

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

19, Acceleration; Romedies, Lender shall pive notice to Borrowor prior to acceleration fellowing Borrower’s
breach of any covenanior agreement in this Security Instrument{but not prior to acesleration under paragraphs 13 and
17 unless applicable law provides othorwise). Tho notice shall specify: (a) the delanlt; (b) the action regnired to cure
ithe default;{(c) a date, not less than 30days from the dato the notice isgiven to Borrower, by which the default must be
cured; and {(d) that failure to cure the default on or bofore the daie specified in the notice may resull in acceleration of
the sums secured by this Securitly Instrumeni, foreclosure by judicial procoeding and sale of the Properly . The notice
shall further informy Borrower ol the right {o reinstale after acceleration and the right to assert in the foreclosure
procoeding the non-existenceof adefault or any other defense of Borrower {oacceleration and foreclosure.lf tha default
is not cured on or before the date specilied in the notico, Londer at its option may require immediate paymeont in full of
all sums secured by this Security Insirument without [urthor demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitlod {o collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited lo, reasonableattorneys’ [ees and costsof title evidence,

_ 20.Lender in Possession,Upen acceleration under paragraph 19or abandonment of the Property andat any lime prior {o the
expiration of any poriod of redomption {ollowing judicial sale, Lender (in person, by ageni or by judicially appointed recaiver} shall
be entitled to enter upon, take possession of and manage {he Property and locollect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the cosls ol management of the Property and
colloction of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ foes, and then
to the sums secured by this Security Instrument, -

21. Release. Upon paymeni of all sums secured by this Security Inslrumont, Lender shall release this Security Instrument
without charge to Borrrwer. Borrower shall pay any recordalion cests,

22, Waiver o/ Humestoad, Borrowoer waivesatl right of homestoead exemption in the Property.

23, Riders to this Security Instrumont, 1 one or more riders aro executed by Borrewer and recorded togother with this
Security Instrument, ths covenanis and agreoments of each such ridor shall be incorporaied inlo and shall amend and supplement the
covc(mnnts and agreemonts of this Security Instrument as if the rider(s) were a poart of this Security Instrument. [Check applicable
box(es)] .

Adjusiable Ratv-Xider [} Condeminium Rider [ 2-4 Family Rider

il Graduated Payment/Ricar [] Planned Unit Development Rider

[:] Othor(s) [specify] :
BY SIGNING BELOW, Borrower acver/(s and agrees to the (arms and covenants contained in this Securh)) Instrument and in

any rider(s) executed by Borrower and recordod wiziiit,
&4M,J/ ZJ oo .(Seal)

KEMNGTH L. VERMIL1ON “Botrawer

LT o STl Uit (sead
IS

f.i.:\ . VERMTLIDN -Borrowor

-Borrower

"'m{Sea!) )

Barrower

STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSIGNED , & Notary Public in and for said counly and state,
do hereby certily Ihal. KENNETH VL. VERMILI-ON AND NANCY M, VERMILION, }'IS-‘.‘JI-FE

, persdnall.y‘ known o me to ba the same person(s) whose name.s)  ARE

subscribed to the [oregoing instrument, ap;;oared before me this day in person, and acknowledged that T he Y
signéd and delivered the said insirlr.linent‘as THEIR [Iree and voluntary acl; for the uses and purposes therein
set forth.

Givon undor my hand and official seal, this  14TH— day-of MARCH

My Commission oxpires:

j1/30/9D :

This instru

7 L0 iy '
KATHY VENARD "‘“'v\,\,f Pliits 1y 30/ RETURN TO: :
INGiel SRR, SEARS MORTGAGE CORPORATION

-

WESTCHESTER, IL 60153 . 2215 ENTERPRISE OR. .
(Adaress) ) BUILDING B, SUITE 1502
WESICHESTER, IL 80153

VERSION 1.2 ¥C18000 ' XC1800DAAD
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