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THE EXCHANGE NATIONAL BANK OF CHICAGO
ASSIGNMENT OF RENTS

THIS ASSIGNMENT is made this 28th day of February, 1989, by
and between TWEEMARK ENTERPRISES, a general partnecrship
consisting of W. Mark Raufman and Michael Mandell, (the
"Assignor®), and The Bxchange National Bank of Chicago, 120 South
LaSalle Street, Chicago, 1Illinois, 60603, (the "Assignee"),
witnesseth:

The  Assignor is Jjustly indebted to the Assignee upon its
Promissory ‘Note dated of even date in the principal sum of ™O
HUNDRED PI¢?7 TWO THOUSAND ($252,000.00) DOLLARS payable to the
order of and delivered to the Assignee and by whlch Note the
Agssignor under “he terms of which the Note is due and payable on
the 28th day of vrebruary, 1991 (which maturity may bae extended at
the sole option of ‘#hs Assignee up to and including the 28th day
of PFebruary, 1996). 7Zha Assignor's ohbligation on its Note is
secured by a Mortgagy. ~f even date which has been recorded
concurrent with the ‘resording of this Assignment (the
"Mortgage"),

NOW, THRREPORB, the Assignotr to further secure the payment
of the Note does hereby assign, transfer and set over unto the
Assignee all of the rents, issues, rroflts and income whatsoaver
arising from or which may be had uid2r any leases or tenanciss
now existing or which may be haceafter rreated on all or any part
of a certain parcel of Real Gstate lyiug and heing in the County
of Cook and the State of Tllinois, to wit:

Unit Nos, 1, 2, and 3 in 924 West Batiy Condominium, as
delineated on the Plat of Survey of the following described rceal
estate:

The West 16 feet of Lot 1% and the Bast 17 feet zf Lot 16 in
Block 3 in Gehrke and Brauckman's Subdivision of Block i (except
4,28 acres in the North pacrt of sald Block 1, West of Green Day
Road) in Canal Trustees' Subdivision of the East 1/2 of Suction
29, Townshlp 40 North, Range 14 Rast of the Thivd Princlipal
Maridian, in Cook County, Tllinois, which nurvey ls attached as
Bxhibit "A" to the Declaration of Condominium Recorded October
26, 1979 as Document 252128850, together with thelr undivided
peccentage intezest in the common elaments.

which, with the property hereinafter dascribed, {s referred to
hereln as the "premisas",

Permanent Real Estate Index Number: 14-29-206-068-1001
14-29-206-068-1002
14-29-206-068=-1003
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Address of Premises: 924 West Barry
Chicago, Tllinois 60610

The following covenants, conditions and provisions shall
apply with respect to this Assignment.

l. Collection of Rents

So long as there shall exist no default by the Assignor in the
payment of any indebtedness secured hereby or in the performance
of any cbligation of the Assignor herein or in the Mortgage or
any othe: instrument securing said indebtedness, the Assignoc
shall have the right to collect, but not more than thirty (30)
days prioc to accrual, all rents, issues and profits from the
premises and (vo. retain, use and enjoy the same.

2., Payment in Full

Upon the payment in. full of all indebtedness secured hereby, as
evidenced by the recording or filing of an instrument of
satisfaction or full elease of the Mortgage without the
recording of another Mortcace in favor of the Assignee affecting
the premises, this Assignmers shall become and be void and of no
effect.

3., Performance of Assignor

The Assignor, to the extent it is refuired to do 8o solely under
the direction of the bheneficiary or bruneficiaries of the Trust,
shall fulfill or perform each and every crndition and covenant of
the Lease to be fulfilled or pecformed by Lessor; give prompt
notice to the Assignee of any notice of default actually received
by it alleging a default under the terms of i lease, together
with a complete copy of any such notice; and at ths sole cost and
expense of the Assignor, enforce, short of terrination of the
Lease, the performance or observance of each and eve’y covenant
and condition of the Lease to be performed or observad by the
Lessee, In addition, the Assignor shall not, without the written
consent of the Assignee, which consent shall not be unrcasonably
withheld, modify or in any way alter the terms of the Leasa;
terminate the term of the Lease or accept a surrender thereof
unless required to do so by the terms of the Lease; anticipate
the rents thereunder for more than thirty (30) days prior to
accrual; and waive or release the Lessee from any obligations or
conditions to be performed by the Lessee,

4, Rights Assigned

The rights assigned hereunder include all the Assignor's right
and power to modify the Lease, to terminate the term or to accept
a surrender thereof, to waive or release the Lessee from the
performance or observance by the Legsee of any obligation or
condition thereof, or to anticipate rents thereunder Cfor more
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than thlrey (30) days prior to accrual. Such rights may not be
exercised by Assignor, except upon the the written consent of the
Assignee, which consent shall not be unreasonably withheld,

S. Defense of Actions

At the Assignor's sole cost and aexpanse, the Asslgnor shall
appear in and defend any action growing out of or in any manner
connected with the Lease or the obligations or liabilities of the
Lessor, Lessee, or any guarantor thereundecr,

6. Rights of Assignee

Should tnsu Assignor fail to make any payment or to do any act as
herein provided, then the Assignee, but without obligation to do
80 and withou= notlice to or demand upon the Assignor and without
releasing the “scignor from any obligation herein, may make or do
the same, {ncluding speciflically, without limiting its general
powers, appearing -in and defending any action purporting to
affect the security hereof or the rights or powers of the
Assignee and performing uny obligation of the Lessor in the Lease
contained, and in exercising any such powers paying necessary
costs and expenses, empisving counsel, and lncurring and paying
teasonable attorneys' fses: and the Assignor shall pay
immediately upon demand all suma expended by the Assignee under
the authority hereof, together with interest thereon at the rate
as determined by reference to tle Revolving Credit Note exscuted
by Assignor and the same shall he a2ded to said Note and shall be
secured hereby and by the Mortgage,

7. Acceleration

The whole of sald indebtedness shall beccie due (a) upon the
election of the Assignee to accelerate the ‘maturity of the
indebtedness pursuant to the provisions of th2: Note secured by
the Mortgage and this Assignment, or any other ‘instrument which
may be held by the Assignee as security for repaynent of the
indebtedness; or (b) at the option of the Assignee, after any
attempt by the Assignor to exercise any of the rights Asacribed
in Paragraph 4 or after any default by the Assignor hereurder and
the continuance of such default for ten (10) days after notice
and demand.

8. Remedies of Assignee

After any attempt by the Assignor to exercise any of the rights
described in Paragraph 4 or after any default by the Assignor in
the payment of said indebtedness or in the performance of any
obligation of the Assignor herein or in the Mortgage or any other
instrument securing sald indebtedness, the Assignee, at its
option, upon reasonable notice, and without regard to the
adequacy of security for the indebtedness hereby secured, either
in person or by agent with or without bringing any action or
proceeding, or by a receiver to be appointed by a court, may
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enter upon, take possession of, and operate the premises; make,
enforce, modify, and accept the surrender of leases; obtain and
evict tenants; fix or modify rents; and do any acts which the
Assignee deems proper to protect the security hereof until all
indebtedness secured hereby is paid {n full; and either with or
without taking possession of the premises, in its own name, due
for or otherwise collect and receive all rents, issues and
profits including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including
reasonable attorneys' feces, upon any indebtedness secured hereby
in such order as the Assignee may determine. Any income received
from the premises by the Assignee in excess of the amount
necessary to meet all obligations of the Assignor secured hereby,
including ~ any accelarated indebtedness, and of the amount
estimated "Ly the Assignee to be necessary to meet such
obligations 7a: the gubsequent six (§) months' perlod shall be
paid over by ibhs Assignee to the Assignor promptly after the
expiration of each six (6) months' pariod following the date of
such entry. The zntering upon and taking possassion of said
property, the collesrion of such rents, issuas and profits, and
the application thereol as aforesald, shall not cure or walve any
default or waive, modify. or affect any notice of default under
the Mortgage or invalidate any act done pursuant to such notice,

9. Warranties

The Assignor warrants to the /ssignoe the following:

(a) The Assignor hag - rot executed any prior
assignment of any of its rights under any Leases which have not
been released prior to the execution of thia Assignment;

(b) The Assignoc has not done ‘eaything which might
prevent the Assignee (from or limit the Assiciee in operating
under any of the provisions hereo!;

{¢) The Asalgnor has not accepted rten¢ under the
Leagse more than thirty (30) days in advance of lts dus Gate)

(d) There ls not, to the hest knowledge (of the
Assignor, a present default by any Leasee occupying the preuises;
and

(@) EBach lease is in full force and effect,
unmodified except as specifically set forth in Schedule A (if no
Schedule is attached it is prasumed that no modifi{cations have
been made to any leases).

10, Indemnification
The Assignee shall not bhe obligated to porform or discharge any
obligation under any Lease, or under or by reason of this

Rssignment, and the Assignor hereby agrees to {ndemnlfy the
Assignee against and hold it harmless from any and all liabiliey,
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loss, or damage which it may or might incur under any Lease or
under or by reason of this Asslgnment and of and from any and all
claims and demands whatsoever which may be asgerted against it by
reason of any alleged obligation or undertaking on its part to
perform or discharge any of the terms of any Lease; should the
Assignee incur any such liability, loss or damage under the Lease
or under or by reason of this Assignment, or in defense against
any such claims or demands, the amount thereof, including costs,
expenses, and reasonable attorneys' fees, together with interest
thereon at twelve (12%) percent per annum, shall be secured
hereby and by the Mortgage, and the Assignor shall reimburse the
Assignex therefor immediately upon demand.

11 S8uccessors and Assigns

This Assignment shall inure to the benefit of the successors and
assigns of thsn Assignee and shall bind the Assignor's legal
repcesentatives, 'successors, assigns and beneficiaries.

12. Notices

The parties agree that all notice, demands or documents which are
required or permitted to ba given or served hereunder shall be in
writing and shall be deened given when sent by reglistered mail
addressed to the Assignor ot its last Kknown address, or such
other address given to the bank ty the manner as provided herein,
and to the Assignee at 120 Soutii-uaSalle Street Chicage, Illinois

60603,

In Witness Whereof the Assignor hus evecuted this Assignment
of Rents on the day and year first above written,

TWEEMARK ENTERPRISES

oy 4 TBA Snfy

W, Mark Kaufman, a partner
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STATE OF ILLINOIS, )
) 88,
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County in
the State aforesaid, DO HBREBY CBRTIPY that W, Mark Kaufman and
Michael Mandell, partners of Tweemark Enterprises, personally known
to me to be the same persons whose names are subscribed to the
foregoing instrument as such partners, appeared before me this day
in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary acts, and as the free and
voluntary-act of said partnership for the uses and purposes therein
set forth.

Given uidar my hand and official seal, this 7’# day of
Febr-daey, 1989,
Marn L\ P
Peg W i 57
Notary Publlc <<
My commission expires: r»/z“f;-

$16.00
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This instrument prepared by: Mail to:

John M, Mulherin The Exchange National Bank
McKenna, Storer, Rowe, of Chicago

White & Farrug 120 South LaSalle Street
Suite 400 Chicago, Illinois 60603
2100 Manchester Road Attn: Mr. Robert A. Moore
Wheaton, Illinois 60187-5487
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