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— ILLINOIS HOUSING DEVELOPMENT AUTHORITY

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM |I
| 1988 SERIES C 261430-8
Cﬁ- MORTGAGE

This instrument was prepared by:

MARLENE SAWYER
(Name)

ROLLING MEADOWS, IL 60008
)

£35121089 (Address

THIS MORTGAGE ‘s made this 17TH day of MARCH 19_89
KARL E. STENERSEN, BACHELOR AND SUSAN E. SRAMEK, SPINSTER

between the Mortgagor. __
(herein "Borrower"), and the Mortgagee.

THE TALMAN HOM-; fODERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS _
"4 &P an association organized and existing

under the laws of __THE UNIVED STATES OF AMERLGA agaressis_ 4242 NORTH HARLEM,
NORRIDGE, ILLINO1IS Q0634 (herain “Lender").
SEVENTY FIVE THOUSAND

WHEREAS, Borrower is indebted to Lendss ‘rthe principal sum ol
AND NO/100 Dollars, which indebtedness is evidenced by Borrower's

note dated MARCH 17, 1989 - (herein “Note"), providing for monthly instaliments of principal and
APRIL 1, 20198

interest, with the balance of the indebledness, if NOt 8001 er J#.d, due and payable on

TO SECURE to Lender (a) the repayment of the indebtedness c:udznced by the Note. with intarest thereon, the payment of ail other
sums, with interest thereon, advanced in accordance herewith to protes¢ the security of this Morigage, and the performance of the
covenants and agreements of Borrower herein conlained, and (b) the repay:ne’.t.%! any future advances. with interest thareon, made to
Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advances'} 2urrower does hereby mortgage, warrant, grant and

convey 1o Lender the following described property located in the County or_._QQQ L_. State of Ithnois:
PARCEL l: UNIT 4-66 TOGETHER WITH ITS UNDIVIDEL -PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN GROVES OF HIDDEN CREEK CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDEL /1S DOCUMENT
NUMBER 22827823, AS AMENDED FROM TIME TO TIME, IN (iE SOUTHEAST 1/4
OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THJC THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR THE INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS DEPINED AND SET FORTH IN THE DECLARATION RECTRLED AS

DOCUMENT NUMBER 22827822, ALL IN COOK COUNTY, ILLINOIS.

3CTEY

40

02-01-400-017~-1272

which has the address of

1748 CANTERBURY LANE-UNIT 4-66 PALATINE

(Street) (City)

S 6
1Lt r%o:“ 7 z: g:., 7 (hergin “Proporty Addross™),

TOGETHER with all the improvements now Or herealtor erected on the property. and all oasements, rights. appurtenances. rents,
royalties, mineral, oIl and gas rights and profils, waler, water rights, And water siock. and all lixtures now or heroaltor attached 10 the
proporty, all of which, including replacements and additions thereto, shall be deeimed 10 be and romain a part of the property covered by
this Mortgago. and all of the loregoing. together with said proporty (of tho lunsonoid osinto if this Mortgage 1s on a leasehold) aro haroin

relorrod (o as the *Property”.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promplly pay when due the principal of and the interest on the In.
debledness evidenced by the Note. prepayment and late charges as provided in the Noto, and the principai of and interest on
any Future Advances secured by this Mortgage.

2. Punds for Taxes and Insurance. Subject {0 applicable iaw or 10 a wrilten waiver by Lender. Borrower shail pay to Lender on the day
monthly installments of principal and interast are payable undor the Note, until the Note is paid in full, a sum (herein “F unds”) equal tlo one-
twellth of the yearly taxos and assessments which may attain priority over this Mortgage. and ground rents on the Property, if any, pius
one-tweitth of yearly premium installments for hazard insurance, plus one-twelith of yearly premium instaliments for morigage insurance,
if any, 'all as reasonably estimatod initialiy and from time 1o time by Lender on the basis of assessmonts and bills and reasonabie estimates
thereol.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaruntoed by a Fedoral or stale agency
{including Lender il Lender is such an institution). Lender shall apply the Funds to pay said taxes. Assessments, insurance premiums and
ground rents. Lender may not charge lor 30 hoiding and applying the Funds. analyzing said account, or verilying and compiling said
assesaments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Londer to make such a charge.
Borrower and Lender may agree in writing at the lime of execution of this Morigage that interost on the Funds shall be paid 10 Borrower.
and unless such agreement is made or applicable taw requires such interest to be paid, Lender shali not be required to pay Borrower any
interest or earnings on Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Morigage.

It the amount of the Funds heid by Lender, together with the future monthly instaliments of Funds payabie prior to the due dates of
taxes, assessments, insuranco premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and grounc«onts as they lall due, such excess shall be, at Borrower's option, either promptly repaid to Borrowsr or credited to
Borrower on month'y in# aliments of Funds. If the amount of the Funds held by Landor shall not be sutficient to pay taxes. assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency
within 30 days trom the doic nolice is mailed by Lender to Borrower requoesting paymont theroot

Upon payment in full ol .l' sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds held by Lender. If
under paragraph 18 haereot 'ne Property 18 soid or the Property is otherwise acquired by Lender, Lender shall apply. no Iater than
immediately prior lo the saie c!'¢"o Property or its acquistion by Lender, any Funds held by Lender at the time of application as a credit

against the sums secured by this wcs1gage.

3. Application of Payments. Uriess applicable law provides otherwise, ail payments received by Lender under the Note and
paragraphs 1 and 2 hereo! shall be apr/lizd by Lender first in payment of amounts payabie to Lender by Borrower under paragraph 2
herect, then to interest payable on the Note, then to the principal of the Note, and then to interest and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay !l a’ 98, assessments and other charges, lines and impositions attributabie to the Property
which may attain a priority over this Mortgage, £1d leasehold payments or ground rents, if any, in the manner provided under paragraph 2
hereof or, it not paid in such manner, by Borrowe ma'ing payment, when due, directly to the payee thereol. Borrower shall promptly
furnish to Lender all notices of amounts due under .his paragraph, and in the avent Borrower shall make payment directly, Borrower shalil
promplly turnish to Lender receipts evidencing such paynients. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be requita Y2 discharge any such hen so long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in & manr er .c.eptabie to Lender, or shall in go0od taith contest such lien by, or detend
anforcement of such lien in, legal proceedings which operate < = event the enforcement of the lien or forfeiture of the Property or any part
thereof.

5. Hazard Insurance. Borrower shall keep the improvemaents riow eisting or hereafter erected on the Property insured against 1oss by
fire, hazards included within the term “extended coverage.” and such ziner hazards as Lendor may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall nol re41re that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Eor ciwver subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld. All premiums on insurance policizs *all be paid in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, when dia, Jirectly to the insurance carrier.

All insurance policies and renewals therect shail be in form acceptable to.Ls ~aer and shall include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shall have the right 10 hold the priicias and renewals thereol, and Borrower shall
promptly furnish to Lender ail renewal notices and all receipts of paid premiums. in the eveni »f loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompiiy ky Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be & 5nl ed to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security of this Fiorgage is not thereby impaired. If such
restoration or repair is not sconomically feasible or if the security of this Mortgage would '=impaired theraby, the insurance
proceeds shali be appiied to the sums secured by this Mortgage, with the excess, it any,paidtothe Borrower. It the Property is
abandoned by the Borrower, or it Borrower falis to respond to Lender within 30 days from the da.enotice is mailed by Lenderto
Borrower that the Insurance carrier ofters to settie aclaim forinsurance benefits. Lender is auit.oriz=- to collact and apply the
insurance proceeds at Lender's option either Lo restoration or repair of the PfoFenv or to the sum:, secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principa! sb 4.0t extend or postipone
the due date of the monthly instaliment referred to in paragraphs 1 and 2 hereo! or change the amount of #uC™ instaliments. If under
paragraph 18 hereo! the Property is acquired by Lender, all right, title and interest of Borrower in and to any insi-.arce policies and inand
to the proceeds thereol resuiting from damage to the Property prior to the sale or acquisition shalt pass to Lender (0 .ne extent ol the sums
securaed by this Morigage immediately prior to such sale or acquisition.

8. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrower shall
keep the Property in ?ood repair and shall not commit waste or permit impairment or deterioration of the Propartr. if this
Mortgage is on a unit in a condominium or a planned unit davelopment, Borrower shall perform all of Borrower's obl gations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documaents. It @ condominium or planned unit
developmaent rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shatl ?g Inco'rporated into and shall amend and suppiement the covenants and agreements ol this Mortgage as if the rider
were a part hersof.

7. Protection of Lender's Security. I! Borrower fails to perlorm the covenants and agreoments contained in this Mortgage, or if any
action or proceeding is commenced which materially atfects Lender's interest in the Property, including, but not imited to, eminent
domain, insolvency. code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice (o Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender’'s interesl, including, but not limnited to, disbursemant of reasonable attomey’s tees and entry upon the Property to make repairs. It
Lender required mortgage insurance as a condition of making the loan sacured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the roquirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. shall become additional indebtedness of
Borrower secured by this Morigage. Uniess Borrower and Lender agree (o other torms of paymant, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereo!l, and shall bear interest from the date of disbursement &t the rate payable trom
time to time on outstanding principal under the Note uniess payment of inturest at such rato would bo contrary to applicadle law, inwhich
event such amounts shall boar interes! at the highest rate permissibio under applicable law. Nothing contained in this paragraph 7 shail
require Lender 10 incur any expense or take any aclion hereunder.

8. Inspection. Lender may make or cause {0 be mado roasonable entrias upon and inspections of the Property, provided that Lender
shall give Borrower notice prior 10 any such inspection specitying reasonable cause tharolore related to Lender's interost in the Property.
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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ||
_8SERIES 261430-8

CONDOM!NIUM HlDER

THIS CONDOMINIUM RIDER 18 macio this 17TH day of MARCH .19 89 . and i ncorporated into

and shatl be deemed to amend and mmpmmonHNEQ"?AY.MA%U'W6WB) (?’ESL)L'(KL" %\’/'f&&?’ th ‘Nﬁm EBA\U ur}{mwaegtk'rz ON

("Borrower") to secure Borrower's Noto to
OF ILLINOIS _(“Lender")andcovering the Propurty logally doscrbod in the Mortagie The Proparly comprisas a umitin, togethor
with an undivided interost in tho common glemants at, & cotdominium projoct ¢ Condommum Projoet )

In addition 1o the covanants and agroamunts mado in the Martgage, Borrowor and Londor tutthor covanant and agroo as

foliows:

A. Assessments. Borrower shall promplly pay, when duo, all assessmoents imposed by the Owners Association or
other governing body of the Condominium Project ("Owners Assocition ) pursuant to tho provisions of the doclaration,
by-laws, code of regulations or other constituent document ot tho Condominium Project

8. Hazard Insurance. So long as the Owners Association maintaing a "master” or "blanket" policy on tho Condominium
Project which provi_es insurance coverage agains! fire, hazards includod within the torm “extendad coverage.” and such
other hazards as Lenage . may require, and in such amounts and for such ponods us Londar may racuire, then

(h Lender v aivas the provision in Uniform Covenant 2 for the monthly payment to Londer ol one-twellth of the
premium instaliments lor nezaid insurance on property covered by the Ownars Association mustaer policy (This waiver does
not apply to hazard insurafncc ¢uvearing property which 18 not subject to coverage under the Owners Association master policy )

(ii) the provisions it'an~rm Covenant § regarding application of hazard insurance proceeds shall be superseded
by any provisions of the declaralio’:, hy-laws, code of regulations or ather constituent document of the Condominium Project
or of applicable law (0 the extent regssary 0 avoid & contlict between such provisions and the provisions ol Unitorm Cove-
nant 5. For any period of time during w’uch such hazard insurance coverage is not maintained, the immediately preceding
sentence shall be deemed to have no torcy £ eftect. Borrower shall give Lender prompt nolice of any lapse in such hazard in-
surance coverage.

In the event of a distribution of hazard ins:rance proceeds in lieu of restoration or rapair loliowing a loss to the Property,
whether to the unit or to common elements. any s\ch proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Mor.ga ge. with the excess. il any, pad to Borrower.

C. Lender's Prior Consent. Borroweor shall not, wiiGut prior written notico to Lender and Lendor's prior written consent,
partition or subdivide the Property or consent to.

(i} the abandonment or termination of the Condcminiim Project, except for abandonment or termination provided
by law in the case of substantial destruction by lire or othar casurlly or in the case ol a taking by condemnation or eminant
domain;

(i) any material amendment to the declaration, by-laws or. cede of regulations of the Owners Association, or
equivalent constituent document of the Condominium Project includinyg. dut not limited to, any amendment which would
change the percentage interests of the unit owners in the Condomumum ~laject. or

(i) the eftectuation of any decision by the Owners Associatioli to/terminate professional management and
assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches any of Borrower's covenants and agroeinerts under the terms of this Condominium
Rider, including the covenant to pay when due condominium assessments. then Lerder may invoke any ramedies provided
under the Mortgage, including, but not limited to. those provided under Unitorm Covenant'7

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider.

/& 7’{ C(’ / Celd/7L 0t

Borrower

KARL STENE EN/ CHELOR
s e AL

Borrower
SUSAN E. SRAMEK/SPINSTER

STATE OF ILLINOIS )
) S8
COUNTY OF_ _COOQK -)

1. __THE UNDERSIGNED a Notary Public in and tor said county and state. do hereby certily
that __KARL_E, STENERSEN AND SUSAN E. SRAMB% . personally known to me to be the same person(s)
whose name(s) ARE subscnbed to the foregoing mstrument ap edred betore me this day in person. and acknowledged

e Y - signed and delivered the said instrument as HEIRjroe ang voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal this _17T

My ccmr?lffwbixplres:

. day ot . MARCH .19 89

“OFFICIAL SEAL" e
Nancy Ann Zarach . Notary Public
Notary Public, Stats of I!linois C ’

My Commission F ~ras 7/17/91
RO 4 A e .»~4.,..}
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