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MORTGAGE 49012247-6

THIS MORTGAGE (“Seccurity Instrument™)is givenon MARCH 16
19 89 The morigagoris CAROLYN L. VOGEL, DIVORCED NOT SINCE REMARRIED

(*Barrower™). This Security Instrument is given to NORTH FEDERAL SAVINGS BANK

which is organized and¢xistiag under thelawsof THE UNITED STATES OF AMERICA , and whose address is
100 WEST NORTH AVENUE
CHICAGO, ILLINOISG - 50610 (“*Lender™).
Borrower owes Lender the princirelsum of

SIXTY TWO THOUSANUL ANP. NO/100

Dolleis (UK. § 62,000.00 Y. This debt is evidenced by Borrower's note
dated the sume date as this Security Instrurient | "*Note"), which provides for monthly puyments, with the full debt, 1" not
puid carlier, due and payablc on APRLL 2, 2019 ‘This Security Instrument

secures to Lender: () the repuyment of the dibt evidenced by the Note, with interest, und ull renewals, extensions and
modifications; (b) the payment of all other sums, Vit interest, advanced under puragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performance of Borgrivar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor;guge. grant and convey to Lender the following described property

locuted in COOK County, lllinois:
LOT 21 AND THE EAST 8 FEET OF LOT 20 IN BLOCK 2 IN SKOKIE HIGHLANDS, A
SUBDIVISION OF THE SOUTH WEST QUARTEF. OF THE SOUTH WEST QUARTER OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 12 -EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE RIGHT OF WAY OF C’JCAGO AND NORTHWESTERN
RAILWAY OF PUBLIC SERVICE COMPANY OF NORTHYFRN ILLINOIS), IN COOK
COUNTY, ILLINOIS.

NT

69121196

04-12-302-032
which has the addressof 304 CRIPILI DI&‘I.\:'F . NOR'?'H]BROOK
£ iy
tHinois 60062 ("Property Addres');
(o Codel

Toorrurr Wittt all the improvements now or hereafter erected on the property, and all eusements, rights,
appurtenances, rents, royalties, mineral, oil and gis eights and profits, water rights and stoek and all fistures now or
herenfter a part of the property. ANl replacements und additions shall alvo be covered by this Secarty Instrument. Al of the
foregong is eelerred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed und has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geneeally the title to the Property aginst all cliims and demands, subject to any
encumbrances of record.

TINS STCURILY INSTRUMENY combines uniform covenants Tor national ase amd non-uniform cosenants with
hated sarshions by jurisdiction to constitute n wmforn secunty instrument cosermg real property.

ILLINOIS- -Singio 1amity-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
ofv‘.’"‘-"“"" VMPE MONTOAGE YORMS © 13151703 B100 ¢ (8001871 729} Amended 8/87
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1. Payment of Prlu a t; Prepa R nC rdwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable luw or to u written waiver by Lender, Borrower shull puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 0 sum (“Funds™) equal o
onc-twelfth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items ure called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
{_ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in conncction with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annua! accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds arc pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fura: held by Lender is not sufficient to pay the escrow items when duec, Borrower shall pay to Lender uny
amount necessary (> .nake up the deficiency in one or more payments as required by Lender.

Upon paymer:in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply. no later
than immedintely prios<o/he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaipatthe sums secured by this Security Instrument.

3. Application of Piy~.cats, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applicd:first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vunder paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens. Borrover shall pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in **.e .nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed »zvment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur.d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thei:ci in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt =% the Property; or (¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien to this S:curity Instrument. If Lender determines that any part of
the Property is subjcct to a lien which may attain priority =ve~-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuke car or more of the uctions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemizpis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendedcovorage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 7.nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-zubject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, @ozrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shi!l piva prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be apalied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sesurity is not jessened. 16 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insawace proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess pid (0 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thid izavsunce carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds <o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principil shal.not extend or
postpone the due date of the monthly puyments referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Prescrvation and Maintenance of Proporty; Leascholds, Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on o lensehold,
Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to the Property, the leischold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insuranee, I Horrower finls to perform the
sovenunts and ngreements contiained in this Secunity Instrument, or there s i legal proveeding that may sigmiticantly aftect
Lender’s rights in the Property (such as a proceeding in dbankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppearing in court, paying reasonable attorneys’ fees und entering on the Property to make repairs. Although
Lender may take uction under this puragraph 7, Lender does not huve to doso.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt o Borrower secured by thin
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower
requesting payment.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVYISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HHGHER PAYMENTS. DECREASES IN THE
INTERESNT RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 16TH day or MARCH VB9, and is incorporated into and shall be
deemed to amend and supplement the Mortguge, Deed of Trust, or Deed to Secure Debt (the “'Security Instrument’*) of the sume
date given by the undersigned (the “Borrower') 1o secure Borrower's Note to
NORTH FEDERAL SAVINGS BANK,

A UNITED STATES CORPORATION

(the *Lender'’) of the same date (the *Note™) and covering the property deseribed in the Security Instrument and locuted at:

304 CHIPILI DRIVE, NORTHBROOK, ILLINOIS 60062

Property sAddrosy

Maodifications. fnaddition to the covenants amd agreements made in the Security Instrument, Borrower and Lender further
covenant and agree ay tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note hos an **Initinl Interest Rate’” of 100250 w5, The Note interest rate may be increased or desreased on the

1sT oy of the month beginning on - APRIL 1 , 1994 and on that day of the month
every months thereafter.
L INTEREST RATE T HANGES
(HThe Index
Any changes indhedpserest rate will be based on changes in an interest rate indes which will be called the “*Index'’. The
most recent index figure availabls 2 of the date 45 days betore cach Change Dite is called the **Current Index®'. The index
is the: [Check one bax to indicate Zvdex.)

(1) U1*Weekly average yiewd HoUnited States Treasury securities adjusted to a constant maturity of year (s).

(2) ' TeNational Average Niwdian Cost of Funds-Monthly

(M X COST OF FUNDS-77B-DISTRICT

I the Index ceases to be made availaste by the publisher, or by any sucessor to the publisher, the Note Holder will set the
Note interest cate by using a comparable inder.

(B) Caleulation of Changes

Before each Change Date, the Note Holder witl caleulate my new interest rate by adding TWO AND ONE HALF
percentage points ( 2.500 %) to the Current lndex., The Note Holder will then round the result of this addition to the nearest
onc-cighth of one pereentage point (0.128%). Subject (6 Patimits stated in Section 4 (C) below, this rounded amount will be my
new interest rate until the nest Change Diate.

The Note Holder will then determing the amount ot the (nonthly payment that would be sufticient to repay the unpaid prin-
cipal that Fam expected to owe at the Change Date in full on the niataiy date at my new interest tate in substantially equal puyments.
The result of this calvulation will be the new amount of my montbiy pavinent.

(C) Limlts on Interest Rute Chunges

(O I this bovas cheeked, there will be no manimum lunit oa ehatsges in the interest rate up or down,

(2> & 11 this box is checked,ihe interest rate 1 am regquired o Payat theddirse Change Date will not be greater than 12.250 %
or less than10 2500, Thereutter, the interest rate will not be changed bomore than . percentage points on any
Change Date. My interest rate will never be greater than 15. gl0"». or I than 10 250‘9.

(D) Effective Dute of Changes

My new interest rate will become effective on ciach Change Date. 1 will pay the wmGuit of my new monthly payment beginn-

ing on the first monthly payment date after the Change Date until the amoum of my saediy payment changes again,
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and tie amount of my monthly pay-
ment before the effective date of any change. The notice will include information required by v 1o be given me and also the
title and telephone number of a person who will answer any question | may have regarding the nofive,

B. LOAN CHARGES

1t could be that the toan secured by the Security Tnstrument is subject 1o 0 Taw which sets manimu boan vhitrges and that
law is interpreted so that the interests or other loan chitrges collected on te be collected in connection with the 2aen would evveed
permitted limits, 11 this is the case, then: (A) any sach foan charge shall be reduced by the aimount necessary taredave the charge
to the permitted limit: and (B) any sums already collected from Borrower which excecded permitted limits will be t2finded to Bor-
rower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment

~ to Borrower.
C. PRIOR LIENS

I Lender determines that all or any part of the sums secured by this Security [nstrument are subject 10 a lien which has
priority over this Security tnstrument, Lender may send Borrower it notice identifying that lien. Borrower shall promptly act with
regard to that lien as provided in paragraph 4 of the Security Instrament or shall promptly seeure i agreement in o form satiliie-
tory to Lender subordinating that lien to this Security Instrunment.

). TRANSFER OF THE PROPERTY

1T there is a transter of the Property subject to paragraph 17 of the Secutity Instrument, Lender may require (1) an increase
In the current Note interest tate, or (2) an ingrease in (or removal of) the innt on the amount of any one interest rate change (11
there is o limit), or (3) a change in the Bise Index figure, or all of these, s a condition of T ender's waiving the option ot aveelerate
provided in paragraph 17,

we Borroweg, agrges toall or the above.
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ADJUSTABLE RATE LOAN RIDER
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