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THIS MORIGAGE 3 o this Sav o _ — between Ing MOTIGIGO:.
P R S Y BT B UG 57 BIS AT " €

AVINGS BANK OF OLYMPIA FIELDS

fnersin ~Sorrewes T, anc e Mongases,

A COTPOraton orgamzas 200 edsling wnoer ithe laws of the Uniicd Sizies of Amernice. whose aodress is
211315\5. WESTERN &WE '
QLYI2If FiELDS, ILLINDIS 80461 : (hasem “Lender.

CAWHIRIAS, Do o 45 indebred 10 Lender an e aninopel sum of
T

THIRTY-TWO THOUSAND §4E JIMDIED SEVENTY-FIVE AND G04i8E: 157, 1980

Diollars. which incebiatness s 208 nced by Sorrower’s Ao
argvided for monthly anstallmeni 5t prinaipsl and 3

mevsdicon  ADRIE §ST, 1920

'T0 SECURE 10 Lender {a) the s ;
men: of 2ll orer spms, wih interest sith 16 protect the secunty of this Lorigege. and
s ghe owrintmance of ihe corenanis 3N agresr . enis I Lo geast herain conizined, and {97 the repavymenst of any fuiure advances,
mmth inierat: Mieracn, mace o0 Borrower Dy Leadsr pursuani @ paragrepn 2i hereo! theresn “Fuiwrs Advances” ), Bosiower
Loes herehy MErIigage, Grant anc convey 10 Leno: e iollowant destrinad Droperiy Jocated i the
Counry of -

- CO0X
Szats of ILLINGIS

187 89 IN TiMBTaS EDCE URIT 2 LSIEDEVISION OF YHE WEST /2 OF T:HE
RORTE EAST 174 {ZACEZPT THE &S 5 FEET FRTOF) DF SECTION 35, TONNSHIP
35 NORTH, RANEE 2 EASTY OF HIR i ¥l MERIDIAN. N COOX COUNYY

18 TREIS .

TY-FOUR TOLLASS

INTEREST GHLY SHALL B8E PRI 1A MONTHLY INSTALLMIN:S OF. TWD E’JHD..EQI RINE oux
iiz iG83

CAND 9541700 - {S284.94) ON THE FIRST OF £aCH MONTH. TOMMINCIRE Wiis 1L
AND PRINCISAL AMOUNT OF 332 00 PLUS AL INTEREST DUT, SHALL

ER

i,

AND PRAYSSIE O
APRIL ST, 1880, : :

PINH27-35-222-035-0000

PROPERTY ADDRESS:
1L 50477

— T 80
- wwhich has the adriress ! Lo7 89

{14 iNGIS D0EFT
I5:az2 and Zip Codrj

iSrrees)

Thezein “Propesiy HECrest™j:

TOGETHER -with all the smprovermams Qom: Gf herLalier erecied on the property, and all easemeniy, sighls, ZoDune.
nances, renis, royaliies mineral, of ancgar raghiz and profilc, waler, waler saghis_ and waler 1100k, and al! fixtures cow O Dere-
alter atraches :n the property. All @f winch, anduding senlacermenis additons thereo, thall be deemed to be and semain a
nar: of the property coversd by s Mongage: and all of the Joregoing, 1ogether with sad propesty {or the Eeasehoid eslale
af this Morigage is on 2 leasehold} are heram referred 1o as the “Properly” .

fotrons: covenanis that Somrower 31 lawinlly weived of ihe eiiaie hetely comeyed 200 Ras the sighi 16 OIIGEHE.
grant and convey the Property, that the Property ic unencombered_and ihe Bonower WAl warzani and cefend gemeraTiy the ile
10 the Properiy againsl 3 claims and demantd wiect 10 any Jedlaralions, easemenly of restricions lister in a wcheduaie of
Sataptions 10 COVerage sn any tille inmurante poboy inmumng Lender s anteres? an the ProperTy.

F141 85000066
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‘ g ihc: covenanis’ a"nd ag:eemcm\ of Boxmuer coniained in this Mortgage and in
cnforcmg l.cndt: s ttmedncs a8 plo\'rded in pazagraph’_ 18 hcxeof mcludmg‘ bul not hmll:d 10, lusonabk alorrey” s ie:s' ang..

nt of; Ihc Ptopeuv and a1 an) time prior 1o the cxpsnhon_

3 pcnon b} -agent or: by judicially appoinied receiver. shall e
the: Property. and: 10 collcl:! the rents of 1he Propeny including those: -
- payment of 1he cosls of managemem of the: -

nces with iniéres ‘thereon, shall- be secured by 1his \iongagc whcnf_‘ ;
are :.ccug:d hcr:b}. S AL O l:me shz!l the" principal - -amount of: ihc.

ums secured by‘ll'us Honcjaqe -Léndel shai] release ﬂ'ns Mongage.
‘d any; 1e1ease fee'in eﬂec: al !hal time.

THEIR‘

de u:.td :hc saxd instrument as.“. ............ frcc and < tuntary-act, for the uses and puIpOses thcrcx. '

- Below Thit Poiconre Fou Lenger sns Recorder)

W pa g!te sums sccuntd by thiy: \iorlgagc shalt commuc wnimpaired. Upon such -
p;\mcm and cule .hv Bouo- 1, this \iox!gagc and tbc obhganons secured hereb\' shall remain in full !em:: and cﬂ'ecl as il

sr?rtﬁgﬁff
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Azr mmonnis dishursed v Lenfer pursmant o this pasagraph 7. =ith interest thereen. shall Hecome additisnal
indebtedness of Bormower secomed e 1his Morirape Usless Beorrexer ané Lender agree 2o other terms of parmeni, such
ameunts shall be prrable opon netice from Leader 10 Horsmwer reguesting payment ihereed, and shall bear inlerest from
thi Gate of Sishursament at 1he e parable fnem ime s time on wotstanding princpal under the Newe unless payment
of interest at such rete wotsld be oontmry 1o appliceble famwe in which event such amoeunts shall bear interes: ar the highest
rate permissible under 2pplicable lan: Nothing osntained in this pamgreph 7 s:a¥ require Lender 10 intur any expense
or take any action herespnder, : :

8. Inspection. Lender may mmake or couse to be made reasonable entries wpon and inspecliens ol the Properiy.
provided that Lender shall give Borrower native pricr 1o any such inspeciion specifFing reasenable cazse therefor relaled
10 Lender's interest in 1the Properia. -

9. Contlemnation. The proceeds of any anand or cinim for danapes, ditect or consequential, in conneciion with aov
condemnation or other saking of 1he Pruperty. or par thered. o for centerance in fiew of condemnation, are herelr
pssigned pnd shall be paid 1o lenéern '

In the event of 2 total 1aking of the Prepert the proccods shail be applied to the szms secuned by this Mogage. with
the excess. i amv, paid to Borrower In the event of 2 partial taking «f the Property. unless Borrorver and Lender otheswize
agree in writing, there shall be applied 16 the s=ms seoured &y 1his Mengage such proporiion of the proceeds as is equai
2 shat proporiion which the ambunt of 1he sums secured by this Mengage immedinielr prier jo the date of 12king beasrs
10 the Dir market walze of 1he Propertiy immedintely prior o the date of 12king with the balance of the procesds said
10 Borrower : R

i the Propery is abandoned by Bormwwer, or il afier notice By Lender 1o Borrower 1hat ihie condempor oifers 1o make
an award or setile a dlaim or dainages. Borreewver ails 10 respond 1o Lender within 30 dars afier 1he dale such astice is
mailed, Lender 18 authorized 1o collect and apply the procceds, 2t Lender’s wption. sither 1o restoration or repair of the

Properir or 1o ik sums secured 57 this Mengage

Unless Lende ond Horromver sifrerwise agpree in writing any such application of prececds 1o principal shall noi extend
or pestpene the durdote of the montkly installments seferred 16 in paragraphs 1 and 2 hereo! or change the =t ef
sizch nstallments

10. Borrower Mo B idensed. Exiension of ihe 1ime for parment or modification of amoriizaiion of the sums secured
B 1His Moctgage granvad v Lender 16 any successor in interest of Berrower shall nol operaie o release, in any
manner. the liability of <he srininal Bornower and Borrener’s suctessers in interest. Lender shall mot be reguired to

commence proceediags against =nch successor or refuse 16 extend ime for payment or olhenvize modify amortization of
the sums secured by this Morigrgrty reason of any demand made b the original Berrower and Borrewear’s successors in
interest. :

11. Forhearance by Lendar N 3 Waiver Ay ferhearnnce by Lender in exencising any right or remedy hercunder, )
or othersise afiorded Dy applicadle ios, 221l w0t De a walver of or preclude the exercise of any such right or remedy. The
procurement of insurance 6r the parmient ofraxes or oither Hens or charges v Lasder shal 2 he o watver of Lenders

right te accelernte the maturity of the inldehidness secured by this Morigage

2. Remedies Cumulative All rematies reocided in 13s Moertgage are éistine andé cumulaiive o any other right
or remeds under this Merigage or afforded v 1w e reguily and mav be exercised concurrend inéependentiy or swocessively.

13. Successors and Assigns Bound: Joine inid Severnl Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shoParare 1o, the respective successors and assigns of Lender and Borrower,
subject to thé provisions of parngraph 17 heresf. Alllcrenantis and agreements of Bornower shall be joini 2nd several. The
capiions and headings of the paragraphs of this Mort zags e fer convenieace onlx and are ot 0 be used o interprei or
define the provisions hereof

14. Notice. Except for any noiice reguined under applizchle iaw 1o be given In another manner, ia} any notice o
Borrower provided o in this Moeriguge shall be given by mri¥ar such notice Iy certified matl adéressed 0 Borrower zt
the Properiy Address or at such other address as Borrower muy dedgmaie by notice o Lender as argvided herein, and (&)
anw notice w Lender shall be given by cevtifivd munil return receipt (oquesied, o Lender’s address stated hereinor tosuch
other address #s Lender may designate 1y natice 1o Borrower as prmids § herein. Any notice provided for in this Merigage
shall be deemead 1o have been given 10 Borrower or Lender “er in the manner designaied heredn.

15. Uniform Mortgage: Governing Law: Severability. This o0 of mongage comdines uniform covenams dor
national useand non-uniform covenants with Hmited variations by funisdictinrli iy constitute a uniform securiiy Instrument
covering real property. This Morigage shall be governed 3y the law of thejuris@iciion in which the Properiy is locazed,
In the event that any provision or clazse of 1his Morigage or the Neote conlizys with applicable law, such conflic: shail
not affect other provisions of this Moertgage er the Note which can be given effecr yrithou: the conflicting provision, and
to this end the provisions of the Menmgzie and the Note are declared 1o be seve .

16. Borrower's Cogpy. Borrower shall be furnished a conformed copy of the Note -nd of 1his Morigage ot
execution or afller resordation hereof. )

17- Transfer of the Propertyt Assumption. if ali or asy past of ihe Properir or an inlercst therein is sold or
transferred by Borrower without Lender’s prior written consen:t. excluding fa) the creslion »f a len or encumbrance
subordinate wo this Merigage. (b ithe creation of = purchase moner security interest for househ 5id appliances foy o irnnsier
by devise. descent or by operation of law upsn 1he deatd of 2 jeini tenan? or {di the grant of an leterliold interest of three
wenrs or less not containisg an opiion e purchase Lepder maz, nt Lender's option. deciare ali the Zams secured by this
Marzgaize to be immedintely due 2nd parable Lender shall have waived such optien o accelerate2f prior to 1he sale or
transfer, Lender and the person 16 whom the Properiy is 1o besold or transferred reach agreement in writis g that the credit
of such person is satisfactory to Lender and that the interest parabie on the sums secured by this Mo =ze shall be at
such rate as Lender shall request. if Lender has waived the eplien o accelernte provided in thds paragraph 17, and if

Borrower’s successor in interes: has sxecuted a wrsiisn assumspiion agreement accepied in writing by Lender, Leader shail
release Borrower from all obligations under this Mesigape and the Note :

{7 Lender cxercises snch oplien 1o accelerate Lender shatl mail Berrewer notice of acceiemaiion in accordance with
parrgraph 14 kercof. Such notice shall provide a pericd of not dess than 30 davs from the date the notice is madled within
which Borrower may par the sums declnred due I Borrower frils 1o par such sums prior 0 the expiration of such peried.
Lender max. without further astice «r £emanad on Borrower, tnveke any remedies permitted i paragraph 18 hereol

ihe lime of

Ao iinreny Cov=wants Borrower 208 Lender funiher oovenznt 2nd agree 23 foflows:

15. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covennant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mongage: Lender prior to acccleration shall mail notice to Borrower as providad in poaragraph 14 hercol
specifving: (I} the breach: {2) the action required to cure such breach: {3 o date. not less than 30 dayx from the
date the notice is mailed to Borrowern by which such breach must be cured; and 43 that failure 1o curc such hreach
on or before the date specificd in the notice may resalt in acevleration of the sums securcd by this Mortgage
-foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration nncd the right 10 asscert in the foreclosure proceeding the non-cxistence of a defavht
or any other defense of Borrower to accelermion and foresiosure. if the breach is not cured on ar before the date
specified in the notice. Lender st Lender™ aption may declare all of the sums secuzcd by this Mortgayge to be
immedintely duc and pavable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled 10 coliect in such proceeding all expenses of forcelosure, including, bat net limited ta
reasonable atiorney’s fees, and costs of documentary evidence. abstracts and title reporina. )

19. Borrower’s Right to Reinstate. Notwithsianding Lendars acceleration of the sums sectzred by 1his Morgage
Borrower shail have the right to have any proceedings degua Iy Lender 10 axforce 1his Mengage disconiinued at any lime




UNOFFICIAL COPY

b\zrmm Co“l:.\.a..\'z:u Bonower and l.cnder. co-renam and agrec as: ﬁﬂfa“‘b. ) :
C ‘ Borrawer shall pmmptl\- pay’ when due the pmmpnl of and jnterest on ;.

\ole, pmpa\ment and’ Ia:e chamca as pm\‘:ded in the Note: and the principal of ang |

--mterest o any Future %dram 312 \iqnguga PR )
L2 I-‘unds l’nr ’l‘hxcs and lnsm-a.nce Sabject 10 applmble lan'or Io a wrxuen waliver by Le-ader Borrower shall pa\'

nslalllnenls of principal and interest’ ‘are pavable under the Note, until the Note is paid

in fulk a sum €henm “Funds"} equal 16 ontrwelith 'of the vearly taxes and assessments which may auain priority over

shis Mertgage. and. ground rents on’ Pmpertv -if-any, phas onetwellth of yearly premivm installmens for hazard
irsurance, plus mlﬂlﬂh ol‘ yearl premium instaliments: for rnorigage insurance, if any;, all as reasonably estimased’

initially and from: uiﬁ: lo-nme h\ Lender.on.ihe: basis, ofassessmems and bills and reasonable estimales thereof. -

: The: l-‘unds shall ﬁe-'lnld in_an instil umi 1he:; depoeus or accounis of which are insured or guarantecs v a Federal
or state agenl:'\r (lmludmg LEnder if L mstnuuon). Lender shall apply the Funds 10 pay saig Laxes, asseSsments,

insurance premiums and- gm-nnd ms. Lender. may nok charge for so. holding and applving 1the Funds, analvzing said.

account, or veriving and compiling said assessments and bills; unless Lender pays Borrower interest on 1he Fundsand

applicable law permits Lender 1o make Slltl'»l‘l charge. Borrower abd. Lender may agree in writing at 1he time of execution, .

of 1his \Ior:g-ge that intercst on the Funds shall be Ppaid 1o Borrower, and unless such agreement is made or applicable’.

law: requires such i intéresi 1o be paid, ‘nder. shall not be requirvcd 1o pay’ Borrower any interesi or earnings on the Funds)

. Lender shall give to Borrower; without tharge, an ‘annual accounting of the Funds showing credits and debits 10 the Funds -

" and the purpose for v.hu:h debit 1o 1he Fund\ was m'lde. The Funds are plﬂdr:ed as 'hddmonal security for ﬂwaum-. secured
by this: \longage_ S : &
... If the amount oflhe Fun
the due datés of 7 oves. assessmen:: ,
. 1axes, assessme.Ns 7 gsurance. premiums ‘and gmund mme asihex fall due: Ruch ‘excess s‘:al} be, a1 Borrmu-r = pplion, cuhﬂr
prompﬂv repald 10 Porrower of credited 10 Barrower on. menthly installments of Funds. 1§ the amount of the Funds held
taxea, a'mmems, insurance’ preminms- and ground rems as they fall due
Y ONF AE > ”nke up :he dcf czcnm within 30 days from 1he date nolice s mailed
by Le:*der 10 Borrm\er c-q 1esting: pavrnenl thereof, . :

. .. Upon payment.in yuil o7 all sums secared by this \iongnge, Lender hal] pr’ompll\‘ refund to Borrtmer any }-unds helg.
by Ll:mier I under paragrash )17 hercol the Propenv is sold or.the Pmpe.rtv is otherwise acquired by Lender, Lender shall
app!v o later than immediately grior 10/ the sale oflh-e Propcn\' or:ils acquisition by lender, any F‘ﬂnds held by Lender
at the time of- apphmuon asa; r:rvdu ‘againsy’ 1he sums secured by this Mortgage. :

' o N Apphcahon of Paxment-: ‘Unless ‘applicable law provides olherwise, all pm‘mcma reeeived ‘bv Lender under the
\ote and paragraphs 1 and 2 héreof sFail be applied by Lender first in pavment of amounis pavable to Lender by Boryower -
under paragraph 2 hereof. lhex_l t mtcnut u\-able on 1he \l'me. 1hcn to the pﬁnc:pal of the Note, and then 1o 'inlerest angd -
principal on a \"F\Hum .r\dvanca.,,_-' : : X .

4, ChArges; s r

1o the Property
manner prov under pan f h > heréof or, 21 nm paui in :uch nnnner. hv Borrm-. er makm[., payment. hen d.:e. dlreﬂ]v .

.,o the pavee ‘nercm :Berrgwer qhal] rompl!v fl._ Fanto Lcnder :lll nmlccs of amounts due unn’er 1his par‘u:r'iph and’ Jn

- Borrower. <halt pmmp:h dxschar'e :mv ben w}uch h“; y:]()!'ll\ ca-er th ES \im'u,'u,c. provxded tnm Bonvu-er shall not be,
required 1o d:scharge any: such’ hen so'Jong ns: Borro\\\ T sh-!t agree in writing 10 the payment. of the obligation secured.
by such lién'ih a manner ncceptabie 1 imnde r, or shall if goo ¥ fai¥ conest such lien by, or defend enforcement of such :
tieni m. legal proceedmga uhxch opera!e to pre'vem 1he enfore: ament ‘ofthe lien or forfeiture ofihe Propeny or any part thereofl - -
he. :mpro\ ~ml nis: now exxanng or hem'xi'ter erected on 1he Pmperw:
]oas by fre., 423
requzn: andin such nmoum-l per 3
amount of such’ coverage xeeed that amount; ofcm.‘ehge required 0 o the S‘mm» secumd ‘)\‘ 1his \Ierlg'ag(.. .
-+ The insurance carrier; pm'\'rdmg ‘the insurance shall be chosen by Tsorrower subject o approval by Lengder: pmwded '.
1har such approval shall not be; unreaconab]\ n:lhheld. .\!l premiums.on 1a=umnce policies shall be paid in the manner
pro¥ nied under para-fraph 2 hereofnr. :fnoz paidin Guch manner, bf\‘ Beirower making pa\ ment, when due, directly 1o the’
insurance carrier” : : -
-All:insurance: pol 1 eofshall'hc in’ form acceplab‘t- 10/Lender and shall include a standard- .
mongage ‘clause’in favor ol :md in form a pcab}e to_Lendez: Lender shall have 2l 7] ehz 10 hold 1the po):c)e:. ang nncwala
" thercof, and Borrower shall prompilv fnrmah w Lengi T, all rene“al notices and all receiots of paid premivins. In the event
of loss, Borrower shall give prumpl notice 1o the i msumnce carrier and L(,ndor. Lendsr may make proof of loss if not made
. pmmpl:]\' ‘b Borrower.” . L i RN, .
: Un)e;s Lem}er :md prwise apy wri _‘ npinsurance procecds ah‘i“ be aoplied 10 resioration or repaxr_.
h res!orauou or repair.is economrw])v feasible nnd he security of 1his Mongage.
pCeeds: shn}] be apphed tothe sums secured by this Mortgoge. vith the excess, if any;
poid to Borrowcr lf the Propenyiis ab:mdoned v Borrower, or. ‘if Borrower fa3ls 1o respond 10 Lendr r within 30 days from
1hie date netice is mailed by ‘Lender to Borrower: that the insurance’carrier oﬂers 10 setile a clanu fo “nsurance beneins:
Lcmicr 35 Vuthorrzf:d w collect and apply 1the'd :nsunncc proceed-. a1 Lender (3 op‘:wn either to restor-iisn or repair of 1the
Propértyor 16 the sums secured: v this \mngagu e
. Uniess Lenderand Borrower, ‘otherwise agree in wr:!mg, any sm:h apphtanan of proceed~ 10 pnnmp al shall not extend -
oy postponc the: due-dateof the manthly: mtal!mems referred 16 in paragraphs 1 ané 2 hereof or chang: (t.e amount of
such “;s;a}]mem,s. lfunder paragmph 15 hgn-oflhe P‘roperlv is acquired by Lender. all right, title and intervst of Borrower .
in and 10 any insurance: polmns and in and 1o the proctedsithercol resuliing from damage 10 the Property prior 10 the -
saieoraeqwszuon shall pass TS Lende:r 10 lhe extent ofthe sums’ c-t.-c:;wed bv thx-, \!ongd;,e xmmedmle]\' pnor 1o such sals
or 'u‘qumluon. : - .
‘6. Preservation and Ma

Borrovmr shall keep the Prope
Pmpert\' and shall oompl\' with the prm'lswns ofam-' lease if this \fortgage is on a Jeasehold. H this \‘longage jsonaunit

Jinca cor-domznmm or . pl:lnned uRiT deﬂ:]opmem, Borrmrer :ha]i perform all of Borrower's obhgalwns under t‘:e‘.

devc‘iopmem rzder is cxcculed by Borrmr and recorded m-g(.lher with this \longa;.(.. th(: covenans. and agreemenls of
's.xch nder aha!l be mcorporated into and skall amemi -md wppiemem ﬁw covenants and agreemens of this Montgage

or derc-dem, then’ Ler-ﬁe.— at, Lcndv. o p'on nouce 1o Bnrmer mm' make -uch Q"pc‘!r'*mw. ﬁhhx:rw Rx'cn sums
< we‘; .nczmzz as s w*cess:n_'\' 1 pm.ec' Lendi:r s mtere:xt mrludrn;.. I’)lh no: hmied 1 d:shm\cmem of re:!..\o'mh‘e

8 m;,u nce eﬂnma:es in accordanr:e with Borrouers and L&-nde:rs \\*rn'e-»;.g
. ,applmb!e lau. B&rn; ver sha!l pay “the’ amol.-u oi' all mortgage insurance prémiums. in the manner provided
undcr pamgmph 2 hereof ’ . .




