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ASSIGNMENT OF RENTS
Husband and Wife

THIS ASSIGNMENT is made _ Mazrch 10 . 1989 , by Jalme Santillana andDiane F. Sageillana,
("Owner”), t©c METROPOLITAN BANK AND TRUST COD an Wlinois corporation {"che Bank”).

WITNESSETH, that whereas the Owner has ctfe to the premises described below,

NOYW THEREFORE, in consideration of and as an inducement to the making of a loan by the Bank to Owaoer,
Ten Dollurs (S10.00} in hand paid. and of other good and valuable considerations, the reccipt and sufficiency
whereof are hereby acknowledged, Owner does hereby assign, transfer and ser over unto the Bank, its successors
and assigns, all the rents, carnings, income, issues and profits, if any, of and from the real estace and premises de.
scribed helow, which are now due and which may hereafrer become due, payable or collecrible under or by virtue
of any lease, whether written or oral, or any letting of, possession of, or any agreement for the use or occupancy
of any part of the real estate and premises described below, which Owner may have heretofore made or agreed to,
or may hereafter make or agree 1o, or which may be made or agreed ro by the Bank under the powers hereinafrer
granced, it being the intencion of the parties to make and establish hereby an absolute transfer and assignment of
sll such leases and sgreements and all che rents, earnings, income, issues, and profits thereunder, unto the Bank,

City of Chicago of
Illinois

& 71607 DK 2

all relating to the real estate and premises sitvared in the
Cook
, County of 270 L —.,Sme of

and described '._s—f—rliows. to wirc:
Lot 25 in Blocli+3 in Scoville, Walker and McElwee's Subdivision of the West 172

of the Northwesc¢ 1/4 of Section 1, Township 38 North, Range 13, Zast of the Third

Principal Heridiar,,in Cook County, Illinois.
Commonly known as:@¢351 S. Kedzie, Chicapo, Il. 60612

PIN# 19-01-112-006
This Assignment is given (o jecure payment of the principal sum of Twanty Six Thousand-Six—Hundred

and 00/100ths——————
Dollars ($26.,600.00.__..... .} urson a certain loan evidenced by a pramissary aote of Owner to the Baok dared

darech 10 . . 19 8Y and secored by a Mortgage or Trust Deed dated Marelh i0, - 1989 —

19 __, conveying and mortgaging the rexl Sstate and premises previously described to the Bank, as Trustee or
Mortgngee. This Assignmenc shall remain in'fvil force and effect untcil said losn and the interest thereon and all
other costs and charges which may have accruel vnder said Mortgage or Trust Deed have fully been paid.

This Assignmens shall be operadye oaly in the cvent of a defaulsi"ihe psyment of principal and incerest secured by yald Mort, or Trust Deed or
In the evenr of a breach of uay of the terms or conditicat coatmioed in said Mortgage or Trust Deed of in the note 07 nares secur cthereby or in this

Agreemeant.

Owner herehy irrevocably suthorizes the Dank {n ity own neme 1a cotlert all of suid reats. carning, incame, {ssues and profinn arlilng or accrilng
at au}r time hereafier, nnd sl now iddr or that may herealter hecome duv under eack and every leasc or axreement, written or verbal, exlstiag or to
nerealier exlie, for sald premiscy, to tuke actuwl potsenion of the salid renl estie wnd premises previowly describred, or of any Liun thercol, peronully
or by ugent or attarncy, w for condition hroken, and may, with or without flrce mod with or withoue process of {sw, and without eny scton on che
part of the holder or holdery af the indebtednes tecured by sald Truse Decd or Muriage, enter upos, take, and mainrain pouesiion of all or any part of
suid real estare and premives heceinabore denribed together with o)l documents, Fook”, records, papers, and accounts relating thereta, and may exclude
the Owaer wholly therefrom, and may hold, operute, manage and congrol the suld roel esrire und premises herelnabove described, and conduct the business
thereof. The Bank may. n¢ the expense of the mort ! property, from time 1o tme, £iuse to be made all necestnry or proper repain, renewsls, replace.
ments, useful alterations, additions, betrerments apd improvemene to the said real ssnee pLud Jremises as may seem Judicious, and may inrure and reinsare
the same, and may lease suid mortgaged property ino such ‘Pr:gh and for such tlmes xnd o4 rich rerms as may sweena fit, includinag leases for terms explrlng
beyond the maturity of the indchtedness secured by said Truit Deed or Morrgege, and ma; ¢vacel uny lease or sub.lease for mny cause or on wny groun:
which would entitle the Owner to cuncel the same, In every such cuse, the Bank shall hav/ ¢>2 right 10 mannge and onerate che said real estarc 20d
premises, nnd to carry on the business thereof ns the bonk, in ity sole diseretion, thall dees “pest. The Baak shall be entitled to collect wnd receive sil
curnings, revenues, rene, nad lacome of the property and any part thereof, After deductng the i onse of :nnducrinr the business therenf and of all
mainlenonce, repairs, renewals, replacements, sleratlons, additions, berrerments, sad Improvements, and |l perments which may be made for taxes, assess.
menw, inwurance, end prior to nroper charges oo the anid reat ennte and premises, or any part theraf, invleding che just and ressonable compensstion for
he services of the Bunk and of the DPunk’s attoraeys, nxean, clecks, servano, snd others employed ov the dnak [n conncction with the operation, manage.
ment, and coatral of the moriguged praperty and (¥\|: conduct of the business chereof, ked such Further sumi as may be ufficiear o imdemnify ¢he Baak
aguinst any liablifcy. 1033, or damage on account of nay marter or thiag done in faith [n puriuance ¢ 1he rightd snd powers of the Bank hereunder,
the Bapk ihnll apply any and sl moocys wtiling a3 afdresnld o the parment of the following items in su'h o dree as the Baak deemy A

rovided; (2} la.

(1) Iaterest on thr.prin:iﬁal and overdue [nterest oo the note o notes secured by said Trust Deed or Murtg ge, at the rate thecein
terest acerued and unpaid oa the said note or notes; (3) the principal of said nore or nores from rime o rime ¢ —=!1ing ourtesading and unpaid: (4) sny
and all other charges securcecd bz or created under the said Truse ¢ Mongage sbove referred to; snd (%) (ac Lalanace, if any, & the nesr. Owner
hereby ratifies all that the Bank may da by virtue of this Asslgonment,

Qwner. for lself, its yuccessom and w3igns, covenants and agrees chae It will not, orsliy or in wtiting, modify, tuirender o renew any of such lenses,
or diminish the obligations of rhe lessees thereunder, or releate uny One or more teaanns {tom thelr retpective obligaions voder such lease, withour pre.
vious written consent of the Bank. Owner furcher caorenances and xgzees chat e will por asa), or pledae said rents or col ot Jrom any of the tenane or
lessees any renc or rentaly in advance of the due date thereof, without weitien consent of the Bank. Any violacion of this ¢ venart shall ronsirure a defaule
under the mortgage or Truse Deed, nnd In such event, the whole amounr of the principal then remuining unpaid

Any failure or ominslon to enforce this Asinoment for any perlod ol time shall not l:ngllr the farce and effect thereof or re: alse the righo of the
Bank, nor shall the Bank be required under this Agreement to exerclic or enforce any of cthe righes herein granted to it. all tiie_Liarers hereln coneained
being stricely discretionary with the Bank.

These eovenants shall contiaue in full force and eect uniil the subject Indebtedness s puid in full,

shal! Imme {inte'/ bocome due nnd payable,

Made and executed in Chicago, Ilinnis on - March L0 o ., 1989 |
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Diane F. Santillana

This Document Prepured Hy:

STATE OF ILLINOILS ) ss
COUNTY OF COOK |

_Margie Bryski a Notary Public in and for said Counry, in the State

L . _
Jaime A. Santillana and Diane F. Santillangersdnbilywife

aforesaid, DO HEREBY CERTIFY cthat .

known to me to be the same person. € whose name _S _8r€ subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that _CheY.. signed, sealed and delivered the said instrument as

_their free and voluntary act, for the uses and pucposes therein sec forth.,

s}

GIVENwmder-my-tir 1 seal this .__10th _ day.6f March v
" OFFICIAL SEAL " 7
MARGIE BRTYSKI . i
ARY PUBLIG, STATE OF ILLINOIS " ok
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