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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument” )ngw;.n O oeviieie v MARCH . 20 ,
19.89. The mnrtgugur iy G TIMOTHX, JL L QDAY ANDLKELLY. AL QDAY  HIS WIE
(" Borrower™). This Security Instrument is givenio. A$$OCIATES
TP . which s nrbam/ui and -.xlsung

and w£é)5uladdrnss [ P.0..B0OX.650001.,.

XAS (" 'I,cndcr"y

Hurrmurnu.u L unkr "‘ *mupal sum nl ONEHUNDRED.. Y. THOUSAND FQUR HUNDRED FIETY
ANDONGZLOO S Dollars(US. 81640, 450..00... 2. This debt is evidenced by Borrower's note
dated the same date as this Seavnty Instrument (CNote™), which provides for monthly payments, with the full debt, if not
paid cachier. due and puyable ond o L APR IR Lo 20D This Security Instrument
seeures to Lender: ¢ay the repayzient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the povment of o't Gther sums, with interest, advanced under paragraph 7 (o protect the security of this
Sevurity Instrument, and () the perforpiaice of Borrower's covenants and agreements under this Security Instrunient and
the Note, For this purpose, B&rétb\kr daesi b I'Lb) mortgage, grant and convey to Lender the following described property
located in County, Hlinois:

UNI'T NUMBER 109 TN METALWQRKS CONDMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIGBED REAL LSTATE:

LOTS 25 TO 30, INCLUSIVE, 1IN MC/CLELLAND'S SUBDIVISION OF THE EAST
L9611 ACRES OF BLOCK £ IN WILLIAM LTLL AND HEIRS OF MICHAEL DIVERSEY'S
SUBDIVISION OF THE SOUTH WEST 1/4 (OF THE NORTH WEST 1/4 OF SECTION 29,
TOWNSHLY 40 NCRTH, RANGE 14 HAST O TR THIRD PRINCIPAL MERIDIAN, IN
COUK COUNTY, ILLINOLS

PARCEL 2:

LOTS 1 AND 2 IN MC CLELLAND'S SUBDIVISION ATORESAID, WHICH SURVEY 1S
AT'PACHED AS EXHIBIR/Y_ f ' TO THE DECLARATYON, OF CONDOMINIUM RECORDED
A5 DOCUMENT NUMBERYS 42‘;5"f1~ TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE lf.QMMON ELEMENTS, INTCODK COUNTY, ILLINOIS,.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESsSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTEMANT TC THE ABOQVE
PIERMA! DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BUENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF COWINIUM

AFORESAID,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.

£62EZT6N

1300 W. DIVERSEY #109 ) CHICAGO
[Straet)

Hlinois ... 60614 . (" Property Address™);
12 Codel

which has the address of

ToortHiEr WitH all the mmprovements now or herealter erected on the property, and all casernents, nighis,
appurtcnances. cents, rovalties, maneral, ol and gas nghis and profits, water nghts and stock and all tixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by ths Securnity Instrument Albof the
foregonng s reterred 1oan this Securiny Instrumentas the “Property 7

Borrowpr Covpsoasts that Borrower is Tawfully seised of the estate hereby conveyed and has the night to
mortgage. grant gnd conves the Property and i the Property is unencumbered, except for encumbrances of record,
Buorrower warrants and will defend generally the utle to the Property aganst all clasms and demands, subject to any
encumbrances ol revord

THIS SECURITY [SSERUMENT combines untform covenants for pational use and non-uniform covenanis with
hmited variations by jurndiction to constitute a amform security instrument covering real property.

ILLINOIS —single Famiy- -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
608353 (ANMC)
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foHowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraphs 13 andg 17
unless applicable law provides otherwise). The notice shail specify: {a) the default; (h) the action required 1o cure the
default: (c) a date, not less than 30 days from the date the notice is given fo Borrower, by which the default must be cored:
and (d) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrawer of the right 1o reinstate after acceleration and the right to assert in the forectosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forectosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreciose this Security Instrument by judicial proceeding,
{.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 19, including,
but not Jimited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandomment of the Propenty and at any time
prior to the expiration of any period of redempeion following judicial sale, Lender Gin person, by agem or by jedicialh
appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Propersty and o collect the sems of
the Property including those past due. Any rents collected by Lender or the receiver shall beapplied first 1o payment of the
costs of management of the Property and collection of rents, including. but not fimited to, recenves™s fees, premumes on
receiver's bonds and reasonable attorneys’ fees, and then to the sur-g secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument. | ender shall redease this Sceunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivr ¢ of Homestead. Borrower waives all right of homestead exemptionin the Properniy.

23. Riders to zhis Security Instrument. 1 one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrumeay, the covenants and agreements of each such rider shall be incorposated mto and shall amend and
supplement the covenaits and agreements of this Secuniy Instrument as if the nder(s] were a part of this Secunn
Instrument. {Check applicanle bax(es)]

)_E:- Adjustable Rate” Rider XAX Condominmum Rider 244 Fanuly Rades

[~ Graduated Payment *lider © ) Planned Unit Development Rider
T Other(s} [specify)

By SIGNING BELOw, Borrowds accepts and agrees to the tenms and covenants contamed m this Securniny
Instrument and in any rider(s) executed by Bervawer and recorded withit.

1 ] 0N
TIMOTHY J.NO'DAY ~ Heoromer

. NS

LLY! A. O'DAYS_ -

R MRl Y O

XX
L
-
[
G
[ o]
<L
&

-
’

| T .[Ui s :1_4&'.’ ‘-U.".}'"—"i:’-

a Notary Public in and for zairesiding in said County. in the State aforesand,
DO HEREBY CERTIEY THAT .
NS Y RS VL R A A [ g
NCIREENNTEN Pl .J -'

who {1 L personally knows teme to be the same person ..
whose name ¢ L5 subsenbed tosthe Toregomg Instrument. appearcd
before me this day in person and acknowicd ped that L TR
signed and delivered the said Instrument as (W) free and
voluntary act, for the uses and purposes thervin sotfonh.

GIVEN under my ha dﬂmj Notarial Scaf this, . .1 f -
day of : (SN

S ) CAD 19
BOX 833 —TH 1y 7 s

IR ‘4 Pabli.

3

STATE OF ILLINOIS,

County of

4

~OFFICIAL €AY

PREPARED BY and MAIL TO:

SUZANNE NEWBERG

ASSOCIATES NATIONAL MORTGAGE CORPORATION
1000 E. WOQODFIELD ROAD, SUITE 313
SCHAUMBURG, ILLINOIS 60173
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It Lender required mortgage thsurance as a condition of making the loan secured by this Sevurity Instrument,
Borrower shail pay the premiums required to maintain the insurance it effect unil such time 2« the requirement for the
msurange ternmnates 1o accordance with Borrower's and Lender’s written agreement or appheable faw.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the tine of or prior to an inspection specifying reasonable cause (or the inspection.

9. Coademnation. The proveeds of amy award or claim for damages, direct or consequennal, in connection with
any condemnation or other tahing of any part of the Property, or for conveyance in lieu of condemaation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree i woting, the sums secured by this Secunity Instrument shadl be reduced by
the amount of the proceeds multiplied by the tollowing fraction: ta) the total amount of the sums secured immedaicely
betore the taking, divided by (b) the ar market value of the Property imimediately before the taking. Any balunce shall be
paid to Burrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a cliim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice s
aiven. Lender idauyorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured My this Security [nstrument, whether or nog then due

Ualess Lenderand Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
pustpune the due dateed 5 monthly payments referred 1o paragraphs [ and 2 or change the amount of such payments.

10. Borrower “\ot/ Released: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modttication of amortizatbnof the sums secured by this Scecurity Instrument granted by Lender to any Successor in
interest of Borrower shall 0o /perate 1o release the lability of the original Borrower or Borrower's successors ininterest
Lender shall not be required 147 ¢hmmence proceedings against any successar in tnterest or refuse 1o extend time for
pavment or otherwise modify amgrizanen of the sums secured by this Security Instrument by reason of any demand made
by the eriginal Borrower or Borrower s suecessors ininterest. Any forbearance by Lender in exercising any sight or remedy
shall not be a waiser of or preciude the exerOnse of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beneflc this successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph £7 Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument bul does not execute the Note: (a) 16 ed-signing this Security Instrument only to mortgage, grant and consey
that Borrower'™s nterest 1 the Property wnder the perms of this Securnity Instrument; (hy s not personaliy oblpated to pay
the sumy seetred 9y (s Secunoy Instrument; anovOvagrees that Lender and any other Borrower may agree (o extend,
muodify, forhear or make any accommaoedations with feizard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is inally interpreted so that the interesy or other foan charges collected or to be collected in
connection with the toan exceed the pernutted himits, then: ey such lown charge shall be reduced By the amoumt
necessary 1o reduce the churge to the permitted hont, and () anosdms already collected from Borrower s buch eaceeded
permted s will be retunded to Borrower bender may choose o orake tins refund by reducing the principal owed
under the Note or by making a direct payiment to Borrower. Ia retund reduces principal, the reduction widl be teeated as
partial prepayment wichout any prepayment charge under the Note

13. Legislation Affecting lender’s Rights, If enactment ot expizaion of apphicable taws has the effect of
rendering any provision of the Note or this Sceurity Instrument utienforceabld accordimy toars terms, 1 ender. at its option,
may reguire mmmediate payment o Full of all sums secured by this Security lsirument and may imvoehe any remedies
permitted by paragraph 19, If Lender exercmes this option, Lender shall tuke the'steps speafiedin the second paragraph of
paragraph 17,

14, Notices.  Any nouce e Borrower provided for in this Security Instrumentaallbe given by dehverng it or h_\ﬂc
manling it by lirst class mail unless applicable law requires use of another method. The natice shall be direcied 20 th
Property Address or any other address Borrower destgnates by notice 1o Lender. Any nofice to Lender shall be given b
tirst cliuss maih to Lender's address stated herein or any other address Lender designates by aoticoo Borrower. Any noticelas
provided for in this Securits Tostrument shall be deemed (o hase been given to Borrower or Lencer when gvenas provided
i thos paragraph.

15. Governing Law; Severabilita.  This Sceunity Invrument shall be governed by Tederab twi ond the Law of the Gl
Jurisdiction in which the Property is bocated. T the event that any provision or clause of this Securig Fagtrument or the
Nate comflicts with apphicable Taw, such conflict shall not affect other provisions of this Security Instromenst or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrusaent and thy
Noreare declared to be severable.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Insteument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. f all or any pari of the Propenty or any
interest in it s sold or transterred (or iFa benelicial interess tn Borrower is sold or ransferred and Borrower is not a maturad
persun) withou fender’s pror wirtten consent, Lender may, il iy option, reguire inimedite payment in tult of all sums
secured by this Security Instrument However, this option shall not be exercised by Lender af exeroise v prolubmed by
federal Law as of the date of this Security Tnstriment.

1 Lender excruines this ophion, Lender shall give Borrower notice of aceeleration. The notice shall proside a peniod
of not less thun 30 das s from the date the notiee s delivered or mailed withinow hich Borrower must pay all sums secured by
this Secunty fnstrument. I Borrower Buls 1o piy these sums prior to the expiration of this peniod, Lender miny mvohe ans
remeddies permitted by this Sevuridy Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. P Borrower meers certain condittons, Borroser shall has e the rgedst so have
entorcement of this Secunty [nstrument discontinued af any tme prior (o the earlier ol Ga) S days (or such other period as
applicable lon may speaily for reinstatement) before sale of 1he Propeny pursuant to any power of sale contaned i this
Securily Instrument: or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Horcowes
{ai pays Vender all sums winch then would be due under this Security Instrument and the Note had no acecleranion
oecurred. (b cures any detault of any other covenants or agreements: () pays all expenses incurred i eanforaing this
Secunty Instrument, inctuding, bul not hnted (o, reasonable attorneys' fees; ind €d) takes such acton as Lender may
reasonably require o assure that the ben of this Security Instrument, Lender’s rights i the Propecty amd Bonower's
obhigation to pay the sams secured vy tas Scounes fustrainent shall contimue vnchanged. Upon roistatement by
Horrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as Hne aceeleration had
ovenrred. Howeser, this nght 10 remnstate shall not apply i the case of aceeleration under puragraphs 13 or 17,
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LOAN NUMBER: 10 o £ ADJUSTABLE RATE RIDER

(L Yuur Preasary Indes--Rute Caps—Fised Rate Conversion Option)

FHIS A STABEL RALE RIDER o~ made thas Z20TH . day ot MARCH ,y | B394nd v incorporated
into et Jiadl be decrned o cowend and supplement the Mortgape, Beed ot Trust or Secunty Treed othe " Secanily Instiu
ment et the wane date goven by the andersipned tthe U Horoosver™ )t secure Borrower™s Adstable Rate Note ithe "Nole™ ™
o ASSQCIAT NATIONAL MORTGAGE CORPORATION e L

tthe “Bender 7y of the same date and covering the property desenibed

the Sceownty dnsrument aod fovated it

F3on W, DIVERSEY #)0D49, CHICACO, 1TLLINOIS 60614

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE AD-

JUSTABLZ RATE TO A FIXED RATE.

SIHMHION S CONMENANTS Tooaedhditeen o the corcenant and agrecments aade in the Secunity Lstrunoent, Horrosser

arnd Donder tarthed comenant amd acree as tolbow

OADJUSTABLE w41 AND MONTHLY PAYMENT CHANGES

Fhe SNote prossdds s anniial mterest rate of 7.7% 0 The Nowe pronades tor chanees i the adjusteblo merest tate

atid thic rrionttd e pas s s Aol
4. ADTUSNTABLE INTERESTRNVEE AND MONTHEY PAYMENT CHANGES

(v Uhappe Dates

Pros aditcabic anterest rgte Dot i s chanee onthe tiest dus of APRIL St 90 o i day
ooty P00 momh thereatter b ack o g witndh oy adpostabde imterest rare could clange s cabled o Change Date

(B The Tndes

Psevme awathr the Tt O hanee Dlane o aedpustable anterest rate ssdl be based onoan Indey The S ladey 7 as the wecky
averare viehbon Lonred Soare s Troasuey s conntics dpaste b to o cotant matanity of 1 ovear e made asalable by the federad
Koescrse Board T oot recent fndey freose avndddas of the date 453 das s belore cach Change Date s called the 2 Caosrent
Indey

[Ethe Tndex s neo lonver avandables the Nore Halaer solll choose oonew ey which is based upon comparable imforn

tron Fhe SNore Holder sadl pive me notice of thes Chaoaee
11 Caleulation of Changes TWO AND 75/100ths
Fotvre caoh Chanee Drate the Sate Haldes ol coelontate wes nes nterest rate by elding [ reenlage points

f 2 D Tt the Conreme tedey The Sore Hlolder ! then Ausd the resalt of e addiion to the nearest ane erpthth

b o poreentaee pomt o 125000 Subpect oo Lty staied e SCafion 0 betos - this rounded asnount sl beomy new

aleiost tate wunbl the nest Change Date
The Saore Holder wall then deteranne the ameonnt o) the snanth!y pas/osal that sould be suthicient o sepas the anpaid
Proncipal thas boane ovpocted foooswe al the Change Date i tadd on the natundyodate ol misy nesw nterest rate o sabstantiably

caued poeonents Phe reande ot caloabaivm sl be the noa amounnt o o nwdnzhly passiem
By Limis on Interest Rate Changes 9.75 5. 75
Lhe mnterest rate bam toguoreet e pas ar the fiest Chanee Date sl non be vicater thas e o

Phercatter, mn anterest rate ol neser beanoreased s decrceased onany single Chunge Tone by miore than tao porcentags

,-

o less than .

pomts 12 U rom the tale ob mterest Dhave beon pasvane tor the precedime 12 months 510 imierest rate sl never be greater

thann L3075 Themterest eate hinmts ot thus Secton el sl notappds b Lesercrse my Camversion Option under Section
3ol this Mol

tB) Eilective Dale of Changes

Ny oo aniere st ke awibE beconwe citedtne oo cach Change Dates Twadl pay the athount o wed 2ew o menthls pasaonem
Bocmne on the fo st menthds posoonent ot aften the Chanee Date sond the amount ol iy taonthly Pacfient Changees agan

1) Nohee of Uhanges

The Seate Probder woldl debiver or il tooase o notce o oy changes oy adpustable anterest rate encd=ehe amount ot
ma omonthly pasiment betore the offectiing date o1 any chanee The notiee woll include antormation reqguimad oy Law o be
caven nre and abso the e aad telephone number of o persop who will amsser ans guestion | oy have regarding the notice

. FIXEIVINTERENT RATE OPTION

Fhe Notice provades tor the Botrower ~ option to comvert loom an adjustable interest rate with steest rate lunits to
atoved nierest rate. s loflow s
5. FIXED INTEREST RATE CONVERSION OPTION

tAr Optiog to Convert to Fizned Rate

L have o Comversion Opoon whch Fean exeronse untess Lans i detault o this Secton SeA0 wadl not perout me to do so The

T eron Upion T e s optien Toocansert e mterest sate bame reguired o pas by thas Note trome an adpastable cae
with il crest cate hienats tothe heved e calonbated ander Seviion SEH behow

Mhe conms oo can only take place oo acdote wpecrned by the Note Holder duaesy the penod begmmng on the tirse Change
Proge o e on the itk Change Date Fach dare onoshack i adpustable interest rate can convert tothe nese fived rate

i callod the T Comversion Dae

MULTISTATE ADJUSTABLE RATE RIDEA--NON-CONFORAMING

B0BLO CAF S
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H 1 want o oxerase the Conversion Option, 1 must irst meet certain conditions. Those condions e that 6
1 must geve the Note Holder notice that 1 want to do so: (i) on the Conversion Date . 1 omust a1 be an detault aonder aia
Note ur the Sceursty Instrumient: Gind by o date specified by the Note Holder, Lmust pay the Mote Holder o converaon tee
equal t smeRecont KRB it X 0R KRR PROCBba Xk Mot IRl 5 % 250.00 ard (v T must sin
andd give the Note Holder any documents the Note Holder requires to eltect the conserson

(B Calculation of Fixed Rale T.J.0'D. K.A.O'D

My new. ved mierest rake will be equal to the Federad Nationgd Morpage Assocition’s requined neb vickd as of a
Jade and time of day specificd by the Note Holder for () of the ongmal tesm of this Noteas preates than 15 veans. 30 e
fined rate mortgages covered by apphicable 60-day mandatory dehivery comniments. plus o pereentape which shall be dete
nuned by the Note Holder Tram tine to time. but which in noesent shadl exceed one and one-quarter pereentage pons 1] 25070,
rounded to the nearest one-cighth of one percentage point (0 125% )0 o oup ol the ongnal term of thes Note s 1S vears or
tess, 15-year fixed rate smortgages covered by applicable 60-day mandators delivers comoutments. plus i pereentage winch
shull be determined by the Note Holder (ram time o time, but w hich tn no event shall exceed one and one-guaner percentagy
points (1.250%)., rounded to the nearest one-eighth of one percentage powt (0.125% ). 1 this reguired net vield cannot be
determined because the applicable conunitments are pot avinlable . the Note Holder will determine my anterest rate by using
comparable mformation

(€'} New Payment Amount and Effective Date

If 1 chouse 1o Eaeicise the Conversion Option, the Note Holder walt deternine the amount af the mombly payment
that would be sufficien? 1o repay the unpard principal 1 am expected 1o owe on the Conversion Date in full on the matanty
date at my new fixed ner@s rate in substantially equad payments. The result of this caleutation will be the new amoum
al my monthly payment. 2epdaing with my st momhly payment aficr the Conversion Date. T will pay the new amount
as my maonthly payment untyl e matuenty date.

€. TRANSFER OF THE PROPEPTY OR A BENEFICIAL INTEREST IN BORROWER

{ Until Borrower exercises the Codversion Opuion under the conditions stated in Section 3 of tdus Adjustable Rate
Rader. Unidorm Covenant 17 of the Seeuryy anstrument is amended (o read as tollows

Transfer of the Properly or a Beaebicial-tuterest in Borrower, 11 all o any part ol the Proporty oF any anteress
i1t sold or transtereed (oral o beneficial interesian Boreow er s sold or tansferred and Borrower s not g nateral persony
without Lender's prior writien consent, Lender niays o0 s optaon, reguei o inisediate payment an full of all sonis securad
by this Scecurity Instrument. However, this opiion shaiimnol be exercised by Lender of exercse s prolbiied by federal Law
as of the date of thes Securny Instrument Lender alsofshal? st exeronse this eption 1l ta) Borrowes caoses to e subitied
to Lender information required by Lender to evaluate the iniended transteree as if g new loan weere being made 1o the mansferec.
and by Lendes reasonably deternunes that Lender™s secunts 2! not be mmpased by the loan assumiption and that the s
of a breach of any covenant or apreenmkent 1 this Security Insivent v aceeptabie 1o Lender.

To the extent permitied by applicable fuw . Lender may charpd & reasonable tee as i condiion (o Lender s consent
1o the Joun assumption. Lender may also reguire the transteree 1o sagr’as ossumption agreement that is aceeptable o Fender
and that obhigates the transferce (o keep all the prommses and agreementy icade w1 the Note and inthes Secuniny Instiamnent
Borrower will continue to be obligated vnder the Note and this Securiy Instrumesicunless Lender releases Borrower anownitmg

IF Eender exsercises the aption (o reguire smmediate pasment i full, Lenduer sWall give Borrower notice of aecele aaen
The notice ~hall provide a period ¢f not less than 30 days trom the date the notudeis elivered or masled within whicls Bt
rovwer must pay all suires secured by this Securiy Instrumenm 1 Borroswer lails (o pay 2acse sumis poor o the expiration
ul this period. Lendes may invoke any remedies pernnitted by this Secuniy Instrumenuasstpont turther netice or demased on
Borrower.

2 M Borrower exercises the Conversion Option under the conditions stated i Sedoon Mot this Adpustable Rate

Rider. the amendmen to Unttonm Covenant 17 ol the Secunty Instrement contaned i Sectiodg C F abose shisll then coase
to be i eftect. and the provisions of Uniform Cosenant 17 of the Securay Instrunient shalfl msieas Beas etfect. as follows

Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any pait o1 the Prepading of any interest
in 15w sold or ransterred (or 1) a benefivial interest in Borrower s sadd or transterred and Borroses s net onatutal persond
without Lender’s prior written consent. fender may. at ss opbon, 1equire immediate pas memt i tull of thfsums secured
by this Sccurity Instrument. However. this option shall not be exercised by Lender of eacrcise s prohibited by federal aw
us ol the date of this Securnity Enstrument.

I Lender excroses this option, Lender shall give Borrower notice of acceleration. The nouce shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within o hich Borrower must pay all sume
secured by this Sccurity Insirument. I Borrower fails to pay these sums prior o the expiration of this penod, Lendet s
invoke any remedies permitied by thas Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaimed i thos Adjustable

Rate Rider.
. _l_:“:'é’_&j:aw:\% : (w“;‘,dm_‘ JOR . 71D
TIMOTRHY . AY Tt Barrowet

A

!f’f’ib ‘—15 m.[.) (Seal)

kELQY A. O'DAY ( Bortawer

£62LTI6N
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THIS CONDOMINIUM RIDER is made ths 207TH MARCH
and 15 incorporated into and shall be deemed to amend end supplement the Mortgage, Deed of Trust or Security Deed (the

LOAN NUMBER: Lodas2

escribed in the Securu’v Instrument and {ocated at:
g0, CHICACO, TLILINOIS 69614

The Property includes @ umtan, together with an undivided interest in the common elements of, o condominium project

known as

(the "Condomimum Project”y I the owaers assoviat:on or other entity which acts for the Condominium Project {the
Owiers Assoctation”) holds title to property for the benefit or use of #1s members or shareholders, the Property also
inciudes Borrower's interest i the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUS COVENANTS. [n addition to the covenants and agreements made in the Security insirument,
Bourrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Prowct's Constitucat Documents. The “Constituent Documents” are the: (1) Declaration or any other documen! which
creates the Condarmipam Project; (i) by-faws; (1) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when Quel 21l dues and assessments imposed pursuant to the Constituent Documents.

B. Huzard Insyian e, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy n the Condaminium Project which is satisfactory to Lender and which provides insurance
coverzge in the amounts, for 2ne oeriods, and against the hazards Lender requires, including fire and hazards included
within the term Yextended coversge,'” then:

(1) Lender wistvesab & provision in Uniferm Covenant 2 for the monthly payment to Lender of one-rwelfth of
the yvearly premuninstaliments for hezaid insurance on the Property; and

() Borrowetr's obhigutionwrider Uniform Covenant § to mamtion hazard insyrance coverage on the Property
s deemed aatistied 1o the eatent that the requircacoverage s provided by the Owners Assoianion policy.

Horrower shall give Lender prompt notice of any lapse wn required hazard insurance coverage.

In the event off u distnibution of hazard (nsurance proceeds in heu of restoration or repur following i ioss to the
Property, whether to the umt or 1o common elerieria, any proceeds payable to Borrower are hereby asstgned and shall be
purd to Lender for application to the sums secured byt Securnity Instrument, with any excess paid 10 Borrower.

(¢, Public Liability Insurance. Borrower shadl lake such acuions as may be reasonable 1o insure that 1the Owners
Association mintains a public labdity imsurance pohey aceeptaple in form, amount, and extent of coverage to Lender

. Condemnation. The proceeds of any award or claim far damages, direct or consequential, payable to Borrower in
vonfiecion with any condemnation or other taking of all or any pur? of the Property, whether of the unit or of the common
efements, or for any conveyance in heu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds
shall be upplied by Lender to the sums secured by the Secunty Instrurien: as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall mot, excepl afied rorice to Lender and with Lender’s prior written
coaseitt, either parhbon o7 subdivide the Property or consent to:

(1} the abandonment or termunation of the Condominium Proilet, except for abandonment or terminatiun
required by law i the case of substantial destruction by fire or other casualty br in tlie case of a taking by condemnation or
ermnent domasin;

(n} any amendment to any provision of the Constituent Documents ilthe 2rovisionis for the express benent of

Lender,
() terrmunation of professional management and assumption of self-managemeat of the Owners Assoctation,

or
{1v} any achon which would have the effect of rendering the public hability 1nsuranCe coverage mantained by

the Owners Association unacceptable to Lender.
1. Remedies, [f Borrower does not pay condominium dues and assessments when due, then Leiider may pay them.
Any amounts disbursed by Lender under ting paragraph F shall become additional debt of Borrower sécurrd by the Securnity
Instrurmient. Unless Borrower and Lender agree to other terms of paymuent, these amounts shall bear interist trarn the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesiing payment.
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Hy SiaNinG BErow, Borrower accepts and agrees to the terms and provisions contained i thys Condominium Rider.

‘[-———*‘:’L( \f} C)‘\')’_‘ e ASeal)

TII?U'['H'{ J. AN AY -Borrower

7 7}\‘ o
L{(;.A,Lr'.. (/6 - M e (Seal)

KELLY A, O'DAY “Bortowet

MULTISTATE CONDOMINIUM RIDER—Sngle famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 {2/83

608142 (ANMC) REV 9-84




