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'5 1S MORTGAGE s made thiy. 10TH 580 MARCH 5912 1098
19..%7, between the Mortgagor, . ELTNG | BACAL OAND LORETTA"  BACALZO, IS WIFE. | .. . . ..
........... (herem"Borrnwcr") and tthortgngu.. e e e e e
e 1ST NATIOW[DE L e , a gorporation organized and
exlsling under the laws of , /1€ UN‘TED STATES, FFP.ERA‘:.GQY?RWQNT ............ R e ,
whose addressis. .. .1.5.2.0. KENS]NGTON RO QAK BROOK, 1L BO521 . ., . ... ...............
........................ . e . . ..................(Iu.rcm'Lcndc '),

WHEREAS Rarrower is indebted to Lender in the principal sum of U.S. 5 10,000,00 .. ... ... P .
which indebtianess is evidenced by Borrower's note dated .. MARCH, 10,1989, .. .., and extensions and rencwals
thereot (herein "“Moic''), providing for monlhl) instuliments of princlpul and interest, with the balance ol indebtedness,
il not svoner paid.ur and payableon ... . MA MARGCH, 15, 1994, . ........:

To SECURE Lo Lendzothe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of nll other sums, with iatvesst thereon, advanced i necordancs herewith to proteet the security of this Mortgage: and
the performance of the covenria!s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the foliov/irg described property locnted in the Countyol .. QAAK . ... ... ..l . State of
Ninois:

LOT 33 IN PEPPER.TPEE FARMS UNIT NO, 3 BEING A SUBDIVISION [N THE
SOUTH EAST QUARTER CF. THE NORTHWEST 1/4 QF SECTION 11, TOWNSHIP 42
NORTH, RANGE 10 EAST COF/THE THIRD PRINCIPAL MERIDIAN, RECORDED AS
PER PLAT DOCUMENT NO. «O-B83-078 ALL 1IN COOK COUNTY, ILLINC1S,
02-11-115-033
xr
Lo
Yyorit
3
P 3
-
L
# o]
212 Gunningham Dv. Palatine la ;_
which has the gddrey GH%-H-r—H-H-SGH ‘ﬁ“{’l ........... e e cmCAGD_V’ﬁ .....
j lSl:ctIl [Ctxt
Minols . ., .7 ....9.95".. 60067

v thereln " Property Address™);
férp Code|

TOGETHER with all the impravements sow or beresfler erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part o the property covered by this Mortgnge:
mvel ol of the toregoing, together with said property tor the Teasehold estate it this Meortgage is ona leasehold) are
hereinafter refereed ta as the " Property.”

Borrower covenants that Boreower is luwluily seised of the estate hereby conveyed and has the right 1o norigage,
grant and convey the Property, and that the Property is ungneumbered, exvept for encumbrances of reeord, Burrower

covenants that Borrawer warrants and will defend generally the title to the Property apainst all claims and demands,
subject ta encumbrances of record,

1LLINDIS—SECOND MORTGAGE -~ 1780~ FNMAZFHLMGC UNIFORM (NSTAUMENT
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1, Payment of Principal and Interest. Borrower shall prompity pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Nute.

2. -‘Funds for Taxes and Insurance. Subjee! to applicable liw or a written waiver by Lender, Borrower shall pay
to Leader on the day moathly payents, of principal and tinterest are payable under the Note, until the Naote is paid
in full, a sum (hercin “Funds") equal to one-twelfth of the yearly taxes and assessnients (including condominium and
planned unit development assessmients, iF any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortguge insurance, if any, all as reasonably estimated initinlly and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof, Borrower shall not be obligated to muke
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of'a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender it Lender is such an institution). Lender shall apply
the Funds ta pay sald taxes, assessments, insurance premiums and ground rents. Lender may net charge Tor so holding
and opplying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such lnterest 1o be paid, Lender shall not be required to pay
Borrower any insrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoving credits and debits to the Funds and the purpose (or which each debit 1o the Funds was made. The
Funds are pledged 42 additional security for the sums secured by this Mortgage.

If the amount ¢4 the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxez! sospssments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insurisce premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptiy repaid t5 Sorrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender sanli not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they full due, Borrower shall gay to.Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upan payment in full of all suins sezured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. IT under paragraph 2/ hereol the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. ne later than immediciely prior 1o the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a<.a credit agninst the sums secured by this Mortgage.

3. Application of Payments. Unless applirable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall by applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes?‘~ayable on the Note, and then to the principal of the Nate.

4. Prior Mortgages and Deeds of Trust; Charges:-Llens. Borrower shall perform ail of Borrower's abligations
under any mortgage, deed of (rust or other security agrerment with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments wier due. Borrower shall pay or cause o be paid all taxes.
assessments and other charges, fines and impositions auriawisble to the Property which may attain a priority over this
Mortgage. and leascheld payments or ground rents, il any,

5. Hazard Insurance. Borrower shall keep the inprovements now existing or hereafler erceted on the Property
insured against loss by fire, hazards included within the term “extedded caverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may/2oquire.

The insurance carrier previding the insurance shaft be chosen by BarrGwer subject 1o o pproval by Lender; provided,
that such approval shall not be unrensonably withheld. All insurance poficiesand renewals thereol shall be in a form
acceptable ta Lender and shall include a standard mortgage clause in taveeo! and in a form aceeptable to Lender.
Lender shall have the right to hald the policies and renewals thervofl subjeet toldiaerms of any mortgape. deed ol 1rost
or other securily ngreement with a Jien which has priority over this Morigape.

In the event of loss, Borrower shall give prompt notice (o the insurance cuvr er and Lender. Lender may make
proof of loss I not made promptly by Borrawer.

If the Property is abandaned by Borrower, or il' Borrower falls to respond ta Lendger wivkln 30 days from the dote
nolice Is malled by Lender to Borrower that the insurance earrier offers o settie a elaim foe insu nnee benefits, Lender is
authorized to collect nnd apply the Insurance proceeds at Lender's option either to restoration «r xepair of the Praperty
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Conduminlums; Planwed Unit Dovelopments, Hors
rower shall keep the Property in good repair and shall not commit waste or permit impalrment or diierloration ol the
Property and shall comply with the provisions ol any lease il this Mortgage is on a leusehold. 1Fthis Movigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tlons of the condominium or planned unit development, and canstituent documents,

7. Protection of Lender's Security. Iff Barrower fuils to perform the covenunts and agreements contalned in this
Mortgage, or i any action or proceeding is commenged whieh macerlaily affeers Lender's interest in the Property, then
Lender, at Lender's option, upen notlee to Borrower, muy make such appenrances, disburse such sums, Inchuding
rensonable attorneys’ fees, and take such action as Is necessary to protect Lender's interest, I Lender required mortgage
insurance as a condition of making the lonn secured by this Mortgoge, Borrower shall pay the premiums required to
maintnin such insurnnce in efTect until sich time as the requirement for such insuranece terminates In aceordance with
Berrower's and Lender’s weitten agreement cr applicable faw.

Any umounts disbursed by Lender pursuant to this parageaph 7, with interest thereon, at the Note rate, shall
become additionnl indebtedness of Borrower seeured by this Mortgage. Unless Borrower and Lender ugree to olher
terms of payment, such amounts shall be payable ugpon notive from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 1o fneur any expense or tnke any netion hereunder,

8. laspectlon, Lender may make or eause to be made reasonable entries upon and Inspeections of the Property,
provided that Lencler shall glve Borrower notiee prior to any such inspection specifying rensonnble eause therefor
related to Leader’s interest in the Property.

9, Condemnatlon. The proceeds ol any award or eladm for damages, direet or consequential, in cannection with
nny candemnation or other taking of the Praperty, or part thereol, or lfor conveyanee in ticu of condemnation, are
hereby assigned and shall be pald to Lender, subject to the terms of any mortgage, deed of trust or other security agree.
ment with a lien which has priority over this Mortgage.
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