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GRE‘AT WESTERN MORTGAGE CORPORATION::|
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Loan No.: (0-6848%61-8
MORTGAGE OFFICE NUMBER: 195
ADJUSTABLE INTEREST RATE MORIGAGE
THIS MOP.TGAGE (“Security Instrument') is given on MARCH 17, 1989
The mortgagor i
GLENN © BOXX, DIVORCED AND NQOT SINCE REMARRIED $18 00

- ("'Borrower"}. This Security Instrument is given to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION . whichis orgnnized and existing
urgiig ihcdaws of DELAWARE , and whosc address is

ORBIN A , NORTHR.DZE, CA 91328 (“Lender").

Barrower owes Lender the principal sumof ONE HUNDRED ‘[TWELVE ‘THOUSAND FIVE HUNDRED AND 00/100——
Dollars (U.S. $112,500.00 ). This debi is evidenced by Borrower’s nole
dated the same date as this Security [nstrumisnt£ Nate™), which provides for monthly payments, with the fuli debs, if not
paid earlier, due and payableon APRIL 1, 2019 . This Security Instrument
secures to Lender: (a) the repayment of the debt ev denced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wicklinterest, advanced under paragraph 7 lo protect the security of this
Security Instrument; and (¢) the performance of Borre wer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgr ge, srant and convey to Lender the following described property

located in COOK County, 1llinois:

AS PER LEG‘A‘I; DESCRIPTION ATTACHED HELNTO AND M : g
AS SONRDULE "RH Z ADE A PART HEREOF KNOWN

14-05-407-018-1002

292b2168R

which has the address of_:

5747 N SHERIDAN ROAD, UNIT B, CHICAGO
[Street] (City]

Ilinais 60 ?hz scw , {"Property Address'™
=] o

TOGETHER WITH ail the improvements now or hereafler erected on the property, and all cosements, rights,
appurtenances, rents, roynfties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
herealter a part of the properly, All replucements and additions shall also be covered by this Security Instrument. Allofthe
foregaing is referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Praoperty against all clnims and demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT cambines uniform cavenunts far nationu] use and non-uniform covennnts with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

*

ILINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 §2/81
278¢ (12/07)

e T Tyt mrgri=s s g ¥ -

ourr g e e s e A mE e yp————y T T e e r g




UNOFFICIAL COPY, »2

N (“JJPPV)
T1002/7 SIMIGAT HOISSINWOD AW 87108 I ‘CNVEWOT ‘0§57 HLINS FERMAAY AEITISPLITS
ZNIITE QG 3LVLS ONENg AWVLON BNNEA GNEHDN“DN' 052

.............................

; NOSNINMHYd I IMOVe NYTHnaiNad 1 ‘#YdadEa’

. TivdS  IVIDIAA0 w

!
alqgng .hmuN B
............ \;—w’mﬁ,w 1. '5’“’?.’2.' '/Z'
. . -
4 'sasdxa yolssnuwo) AN

14 pasedald sesm JuawiniIsul Supg

'brril'o I \1 D Ak L’p\/ jo Aep l,/_rL L[ SI{T *|2as [BIS1}JO PUE DUBY ST 3DUN UdAID
‘yuoj 1es
uatayy sasodund pue sasn ayl 1o} “1ae L1WIUN|OA PUR 224} < P SE [UIWNAISUl pIws 3yl Podasliap pue paudis
ay Jetty padpapmouyne puw ‘uosiad ul Aep sy auwl aiojaq pateadde “juawnasul Suofaao) syl o) paguiosgns

(s)7wrt asoym (sluosiad swies Yy aq o1 AW O) umauy Aljeuostad
PRI D U] SHmul PURD 022008 p ¥ ()g (O UUSB S ey 4nusa £ga10y op
‘a1us pue S1Uned pies 105 pus Ul agqnd AdeloN B ¢ '7[) Su G, SAD pu ("} I

188 {lunoD P Iold) D 'SIONITT] 40 ALVIS

13MCJog—

(lgas) .......................................................................................

Jamoiiog—

(1335) .................................................... YRT Ly TT

89124262

10108~

(’Bas)......n.....-......-..---....................-..n...........-.....-...v..u.,...u.n.

1BMOLI0E— XXog O N N cy

sy R NG

" Y1iM PIPL0024 PUB JIM0.10G £ PRINDSXD (S)IPN AUR U] PUB JUALNIISU]
AILNoag Sil W PRUIIINGD SINBUSADD pu¥ sulial ayy o] s»au8e puw sydodra aemoliog ‘moTIg DNINDIS Ag

[&noads] (skayio —
12p0 1uwdopaag MU pauuegy T 3 | umuleg pannprin T

-— aapry Spuny] gy T JOPIH WNURIOPUOD T AD[.TY Sy aqeIsnipy Evd
{(s}aps ajquasdr’e yoagD] luawnasu]
A1anoag siY) Jo Led v daam (SjJapi 2yl JI S8 JUSLALISUT AILINOOS SIYT JO SIUSWSAIEE puE SiLUEre~0D 2yl wswalddns
pue puauts [jrys puw o1} paietodicoul 3q [JeYS 1P YSNS YDBI JO SIUAWIBIER PUT SIUBUAA0D AY] IUA UNNISUT £ILINDS S1Y)
i 1041930) poplooas PUB JIaMOLIOE AQ PRINOIXA 2B SJOPIL 2I0W 10 UG J] *JUaWNSUY £[IN23S S|y 01 5 pIy €7
‘S1rradord ayi uy uopdwaxa peasawoy Jo 1T [T 59AIEM JOMOLIOH "PEIISIWOE] JO JRATBM "TT =~
'$1802 UONBPJIOSaL Auw fed [[rYS 1amotiog Jamoling 0) 2318YD InoyIm IUBWINIISUT
ANINAaG SIY! ASEI[AL 1BYS JOPUST lUaINISYL K1LIN0SS S AQ PaLnoas swuns B jo yuswded uodn raseady 1z
JUAINIISUT A114N00G SLY) £q PIINa3s SWINS 3YT 03 BIY) PUB ‘$33} SADUI0]1E 2|QEUOSEIS PUB SPUOG §,1341203]
uo swnpiasd 'sa) S I9ala001 ‘01 PRAIWL 10U ING 'SUIRN|OUL $1Uad Jo uopoa((as pue flsadosd 2yl jo juawedvunl Jo s)s0d
243 Jo udwed o} 153y payjdde aq [jeys 12419022 ay3 Jo Japus £q PRIoal|na 51ual Auy anp ised asoy) Juipnjoul fuadosg oy
JO 51021 3111 1931102 0) pue Aledosy 24y a8nuBw pue jo uossassod ayel ‘vodn Jajua o1 PR|INIUR 2q [|BYS (1aA1P0as paujodde
Aeapnl £q 1o 1ua8r £q 'uossad uy) Japuar] ‘ajus [eoipnf Suimolio) uonidisapal jo pouwsd Aus jo uonedidys sy a1 Jowud
awy fun e pue Luadoad ay) Jo juawuopueqe Lo g ydusSesad sapun uonelalaoow uodp ‘BOSSISS0] Uj 1ApUAF] "OT
*2OUDPJAD DJ11) JO SISOD PUE 53 SAIUIONE F[QBUOSRAL "0) PIFJIUY] JOU NG
‘Bujpnjou} ‘61 ydeaBeard s7y) uy paplaodsd sagpawsas ay) Auinsand up palinduy sasuadxa ({8 J231j0d 01 paI{IUd 3q {[BYS JOpUaT]
‘Buiprasosd [aR)pnf £4 Judwnaisuy £3ana0g SY) 350{23105 ABUl DUE pUlap J94LINg (oYM Jusmnnsul £19n02S S|y}
£1 paandas swns [[u jo [jag vy Judwded ajerpounn] alynbas Apw pondo 533 18 JapudT *ad)iou ayy u) payioads ayep ay) 3Jojaq
4o un paInd )ou 5| YNEJAP Y)Y J] 'AINS0[2DI0) PUB UO[IVIA[AIDB 0] JIMOLI0FH JO ISUIJIP 1210 AUE L0 JWNEJIP B JO ADUIISIXD
~uou 3} 2uIpnaaoid ASNEG{DVI0) FYY W) JIISSE 0F JYB1d IY PUE ROJIBID[IIIN SO IMSUDIL 0F LY 341 JO LaMOsI0g w0}
1341ang ({eys aspiou ay L ‘Kiadold 2y jo afes pue Buppasdoud (edpnf Aq Dansoaddo) Juamimasu] £114n308 SIYI Ay psandas
SIUNE Y1 JO ROJIBIDIIDDE 1) JINS) AR 3D[I0U BY) U} PAyYIP3ds I1EP B} 10jdq L0 UO }|ABJIP AY) IIND 0} AIN[[B} JBUL (P) PuB
{PaLND 94 ISNW {aB)ap aY) YIIYM Aq ‘amoldag] 0f udAld s1 aapjou Yy 1)EP 2Y) WOy FAEP Of UNY] SEI| 10U ‘FISP € (I} HnRiap
Ayl 2and 0} palnbal uo))ow Yl (q) HINU;IP YL (8) (AF[aads [[BYS adI0U YT {asIMI0 sapjaosd me) 2jqudjjdde sEajun
L1 Pee ¢ sydesduied 20pun uo))eldpd0w 03 Jojad Jon JNg) IMIWALSUT AJHIND2S SIY] U] JUIWIIIBE J0 JURUDAOD LUB JO YDBIIq
§,J0M01106 JUpMO]{0) UOYEIDIIE 0} Jojad JFMOLI0H O} D3j30u 2A8 |[BYS IDPUDT] ‘'SI|POUWIaY ‘UOYIBIDIIDY "L
:$M0[|0) 517 32488 PUR JIRUSIADD JBYLIN] JIPUIT PUR JIIMOLIOF SLNVYNTAOD WHOLIN{T-NON




[ P

[ P P IS S TS

.o

UNOFFICIAL COPY - 2

UNIFORM COVENANTS, Borrower and Lender covenant and agree us lollows:

1, Payment of Principal and Intercat; Prepayment and Late Charges, Borrower shull promptly poy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are <ue under the Note, until the Note is paid in full, n sum (*Funds™) equal to
one-iwelfth ofi (a) vearly taxes and nssessments which may sttain priority over this Seeurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurnnce premiums; and (d) yearly
mortgage insurance premiums, if uny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or guaraniced by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow ilems.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verilying the escrow jitems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender mny ugree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional seeurity for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on manthly paymenis of Funds. I the
amount of th~ Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounlt necessary <o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lipder, If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later |
than immediately prior 7o the sale of the Property or its zequisition by Lender, any Funds held by Lender at the time of |

application as a credit aguinit the sums secured by this Security Instrument.

3, Application oiPryents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs t and 2 shall be arplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens. Dorrov:ar shall pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations iz the manner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph;: If Borrewer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any 'ieny which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sécared by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢ he lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pact of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the liei: to this Security Instrument. if Lender determines that any part of
the Property is subject to-a lien which may.attain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien o=za'ic one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrowershall keep the improvem nts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extcadest coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amonrts and for the periods that Lender requires. The
insurance carrier providing the insurance shalt be chosen by Borrower siiject (o Lender's approval which shall not be
unreascnably withheld, )

All insurance policies and renewals shall be acceptable (o Lenderend shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requres, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrowey slial! give promipt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made prompily by Borrow '«

Unless Lender and Borrower otherwise agree in writing, insurance proceeds s hall be applied to restorstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendar's security is not lessened. Ifthe
restoration or repair is not economically feasible or Lender's security would be lessencd, thoinsurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with gny excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lenderdar «be insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the precends to repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The50dny period will begin
when the notice is given. Y- AN

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinetpid zaall ' not'extend or
postpone the due date of the monthly payments referred lo in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Barrower’s right la any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition. _

6. Preservation and Maintenance of Property; Leascholds. Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower ncquires fec title {0 the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in.the Property; Mortgage Insurance, IT Borrower fuils to perform the
covenants and agreements conlained in this Security Instrument, orthere is.a legal proceeding that may significantly afTect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, Tor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take-action unider this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice frem Lender to Borrower
requesting payment,

2922168
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UNIT _B IN LAKESHCRE TERRACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

» 4

PARCEL L:

LOT 15 AND THE NORTH 14 FEET OF LOT 16 (EXCEPT THE WEST 14 FEET
OF SAID LOTS CONDEMNED FOR SHERIDAN RCAD FORMERLY SHEFFIELD
AVENUE) IN BLOCK 21 IN COCHRAN'S SECOND ADRITION TO EDGEWATER IN
THE EAST FRACTIONAL l/2 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF CHICAGO,
IN COOK CQUNTY, ILLINOIS, AND

BPARCEL 2

THAT PART OF EAST FRACTIONAL 1l/2 OF SAID SECTION 5 LYING EAST OF
AND ADJOINING PARCEL 1 AND LYING BETWEEN THE NORTH AND SOUTH
LINES OF SAID PARCEL 1 EXTENDED EAST TO INTERSECT WEST LINE OF
LINCOTLN PARK, AND LYING WEST OF SAID WEST LINE OF LINCOLN PARK AS
SAID WEST LINE IS SET FORTH ON PLAT RECORDED JULY 16, 1931 AS
DOCUMENT 10,938,695, WHICH SAID WEST LINE IS FURTHER DESCRIBED AS
FOLLOWS:

BEGINNING ‘A A POINT ON A LINE 14 FEET SOUTH OF AND PARALLEL WITH
NORTH LINE OF SAID LOT 18 EXTENDED SAID POINT BEING 240,74 FEET
EASTERLY FROM/ THE EAST LINE OF NORTH SHERIDAN ROAD AS WIDENED;
THENCE NORTHERLY-64.14 FEET 70 A POINT CN THE NORTH LINE OF SAID
LOT 15 EXTENDED| S2ID POINT BEING 236.41 FEET EASTERLY FROM THE
EAST LINE OF NORTH SHERIDAN ROAD AS WIDENED, IN THE CITY OF
CHICAGO, IN COOK CCUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT B TO THE DESLARATION OF CONDOMINIUM RECORDED IN THE
RECORDERS OFFICE OF (00X CQUNTY AS DOCUMENT NO, 26,502,277
TOGETHER WITH THEIR UNOTVIDED PERCENTAGE OF INTEREST IN THE
COMMON ELEMENTS.

Mortgageor also hereby grants to/the mortgagee its suc-
cessors and assigns, as rights «iii easements appurtenant
to the above dascribed real estate, the rights and ease-
ments for the benefit of said propertcy set forth in the
Declaration of Condominium aforesaidq

This Mortgage is subject to all rights, @asements, cove-
nants, conditions, restrictions and reservatcions con-
tained in said Declaration the same as though the
provisions of said Declaration were recited-zad stipu-~
lated at length herein.
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THIS CONDOMINIUM RUDER (s arde this 177110 DAY OPF MARCH, 1989
andd is inearporated intoand shall be decmed toamend and supplement e Morfeage, Deed of Teast or Sevarity Deed e
CRevereity brstranment ™) of the siune date given by the ppdersigned (e " Haorrower™ o sceure Borrower’s Note o
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATNION
tthe " Lender™)
of the same date and covering the Property deseribed in the Seewrity Bnstrument and located an:
5747 N SHERIDAN RCOAD, UNIT B, CHICAGO, ILL 60626

[Ioparty Addreess)
The Property includes @ unit in, together with an undivided interest in the comon eletiients o, g comdannmm project
Known as:
LAKRSHOPS \'TRRRACE CONDOMINIUM ASSOQCIATION

(Mo of Gondenumuin Frogect]
(he “Condominiany Peoject™ ) 1F the owners association o other entity which aoets for the Condominimm Project othe
TOwners Associttion ' bolds titde (o property (or the bDenelit or use of ity members ar sharehaolders, the Property alvo
inctudes Horrower's etevest in thie Ohwners Assoctation angd the uses, procecds aind benetits of Horrower's mderest,

CONDONMINIUM QCOovENANTs, fnoaddition 1o the covenants and aprecments made i the Security Tnstrdenerd,
Borrower and Lender uertize cevenant and agree as follows:

A, Condomintam Odlizntions, Borrower shall perform all of Horrower's obligitions under the Condominnnn
roject's Constituent Docurmdais, The “Constituent Doctments™ are the: () Beclarition or sny other document which
creates the Condoeminium Project Adipby-lows: (i) code of regulingions; and Gv) othier equivalent documents, Horrower shall
promptly pay, wheo due, all dues st sasessiments imposedd pursaant to the Constituent Docaments.

15, Hazurd Insurnnee, So long asaie Owners Association nrintains, with o generally aveepted imsusimee e, a
“nmster’ or Uhlanket™ policy on the Cobdomuism Project which s satistactory to Lender ind which provides insurinee
coverage in the swmounts, tor the periods, dindagainst the lnzards Lender requires, including (e and hazarvds included
withine the term “extended coverage,' then:

() Lender waives the provision t-2aform Covenant 2 foe the mmonthiy payment (o Lender of ane-tweltth of
the vearly premium installments for hazaed insuranse onthie Property:and

Gi)  Borrawer's obligation under Unifordy Covenunt 5 to maintain hazard imsuranee coverape an the Properey
is deemtedd sidisfied ta the extent taat the required coveraue isorovided by the Owiaers Assaciition policy.

Barrower shall give Lender prompt notice of any Lipse in vequired hazard insuranee voverape.

[n the event of @ distribution of hazard insuranee provseds in lien of restoration or repair tolloweng o doss o the
Praperty, whether 1o the unit or to contmon clements, any prosecits payuble o Borrower are hereby assigned anud shall be
paid to Lender for applicution tu the sums seeured by the Seeuritydpsorument, with any excess paid 1o Horrower,

C. 1ublic Linbilkty Insurance, Borrower shall tike such aciizas as may be reasonabie (o insure thit the Owners
Associntion maintains a public Hability insuranee policy aceeptable tn forpaamount, and extent ol caverage to Leader.

[, Condemnatinn, The proceeds of uny awird or i for dimazes, diveet or consequential, peyable to Dorrower in
connection with any condemmnation or ather taking o all or any part of the Preverty, whether ol the unit os ol the common
clements, or for any conveyunee in licu of condemnation, are hereby assigidd o shall be paid 1o Lender. Such procecds (I
shall be applicd by Lender to the sums secured by the Sceurity Ensirument as prosidsd in Uniform Covenant @, L

15, Lender's Prior Consent, Borrower shall not, except alter notice to7lender and with Lemsder™ prior writien -
consent, either partition orsubdivide the Property or consent to: v

{i) the abandonment or termination of the Condomininm Project, eacept Faaabandonment or termmation -
required by law in the ense of substantial desteuction by fre or other casualty or in the cafe ol taking by condemnation or g
eminent domain; r\.‘:

(i) any amendment toany provision of the Constituent Documents i the provisivn s for the express besefit of
{.oncter:

(i) termination of professional management wnd assumption of seif-management b Chevners Association:
or

(iv) any action which would have the effeet of rendering the public fiability insurance coverage maintained by
the Owners Association unaceeptable to Lender.

F, Remedies, I Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shaltl become additional debt of Borrower secured by the Security
Instruntent. Unless Borrower and Lender agree to other terms of payment, these amotrits stiall bear interest fram the dite of
disbursenment st the Note rate and shall be payable, with interest, npon notice from Lender to Borrower requesting payment.

By SIGNING BrELOW. Rarrower accep!s and agrees to the terms and provisions contained inthis Condominium Rider.

%—w . {}c # (SEAL) (SEAL)

GLENN O BOXX Barrower Borrower

{SEAL) R o (SEAL}
Borrower Borrowar

(SEAL) _ (sEAL)

Borrower Barrower

MULTISTATE CONDOMINIUM RIDER-~Single Farmuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER
. ARM-G
o PERIODIC CAP
Loan No. 0-684961-8" B

THIS ADJUSTABLE RATE RIDER dated MARCH 17, L1989
changes and adlgts o the Morigage, Deed. of Trusl;, or Securily Doed {lhe "Securily Instrumont”™) | signed this day.
. The Security,Instirument.securas; my :Nole {tha,'Note'') o
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(tha "'Lendar”),

also signed this ciay, and covers my properly ns daescribed in the Security Instrumont and iocated a:

5747 N SHERIDAN ROAD
UNIT B
CHIGAGD, ILL 60626

(Proporty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR GHANGES IN MY INTEREST RATE AND

MY MONTHLY PAYMENT, THE NGTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY, AND HAS

THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my schedulad monthly pavatent could e logs than the amount raguitod 10 pay tho torest due alter

a rate change lor that pnrmenl peariod. 1t'so; trio Note Hoidar will subtract the amount of my schadulod rnonthly pay-

menl lrom the amount of interest thal | owe 'S that month and will add he dilforoneo to the owslanding principal
?uid Inlerust is callod "dolerred in-

)

batance of ry loan. This accurrance ts known as-negative amarlizalion, This un |
terest’. Under tha Nole, ! musl pay interos| an tho arount addod to the principal balaneo at the samo ralo of intores

I am requirad 1o pay on the oulistancing loan Batapco oach rnonth.

INTEREST RATE AND MONTHLY PAYMENT CHANGES . .
The Note provides for changes in my inlarest rate ansiy maonibly paymonts ag lollows:

Initial tnlerest Rale 8,300% First inturest Rate Change Deta 07/01/89

Initial Monthly Payment  $849, 14 Poriodic Rite Chango Limt 2. 000 Percantage Points

First Paymenl Due Dale' 05/01/89 Payment Due [ia'u.  1sm

Malurity Date 04/01/19 First Payment Charge 2ale g5/01/90

Minimum Rate' 2.700% Maximum Rato’ 13,4808 r

Rate Differential 2,700 . . . ‘ fwy

* The Minimum Rale and Maximum Rale are subjedt to change as providod in Sechion 1{d). X

ALl TERMS AND GONDITIONS CONTINUED ON THE BACH ,'i‘.'

OF THIS RIDER ARE PART OF THIS RIDER o

" SIGNATURES OF BORROWERS:
{Ploase sign your name exaclly as it appears bolow.)
By SIGNING SELOW. | accept and agrae lo'the terms and covenants in Ihis Adjustablo Rate Rider.

Dl O Lhepf (Seal)’ (Seal)’
GLENN O BOXX ' Barrowar’ Borrower
(Seal) (Seal)
. Borrower - - Borrower
(Space Below This' Ling for Acknowledgement) .. Lo
" ‘ : ARM-G

2800 [/B8)

Periodic Cap
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