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MORTGAGE

THIS MORTCOAGE (“Security Instrument™) is given oo Nazeh , 2L, 0 o000 oo S
19 ... 89 The morgagor is. . Goorgn F. 8trauhe  and Sharon L. Scxaunbe,. his. wifo. ..
................. v (MBorrower”), This Seeurity Instrument is given o OAK S TRUSLE . ANDL ...
SAVINGS  BANK. ... ... ... e e e oo Which is organized and existing
undler the laytc on.tha Seaca, of  TLLVLnods, . and whose nddress 15, LOOG, N . Bush, . Stract ...
Ghdeago, Pllinods, . 606800 . o v e e o Cllender"),
Borrower owes ender the prineipal ssm of  SEVENEY AFTVE CTHOLSGAND JAND MDA 100 moaeme mor poer
TarmTer e oedc e s s Dollars (US$..25,,000..00.. ... 3. ‘This debu is evidenced by Borrower's note
dated the safne dimteds Pads Security tosirument (“Note'), which provides for manthly payments, with the full debt, if not
puid cnrlier, due and puyabie on o APl A, 2009 e This Securlty Tnstrument
seeures to Lender: () the seppament of the debt evidenved by the Note, with interest, nnd all renewals, exteasions and
mkliticutions; (b) the puyiment oF all other sums, with interest, wdvanced under puesgraph 7 10 protect the security of this
Seeurity lnstrument; and (¢) theperfurmance of Burrower's covenants and agreements wikler this Sceurity Insteument and
the Note, For this purpuse, Borrowscdoes hereby mortguge, geant wnd convey to Lender the following describyed property
locuted in .o [ o T R Fvrran e e e County, Hlinois:

PARGEL 1@

UNTT NUMBER 178 IN NEWBBGRY, PLAZA CONDOMINIUM AS DELINEATED ON A
SURVEY OF PARTS OF THE FOLNOWING DESCRIBED REAL HESTATHE:

LOTS L 'O 11 BOTH ANCLUSTVE,./AAD VACATED ALLEY ADJACENT THERETO TN

NEWBERRY ESTAIE. TRUSTHERS SUBLLVISLION OF LOT 5 IN BLOCK 16 IN BUSHNHELLS
ADDITLION TO0 CHLCAGO TN ‘UIHE HAST 7142 OF THE SOUTHEAST 1/4 OF SECITON 4,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND BLOCK 5 IN CANAL TRUSTERES SUBLIVYISLON OF THE SOUTH FRACTTONAL

1/4 OF SUHCTTON 3, 'TOWNSHILP 39 NORTiH, RANGCE 14, BEAST OF THE THIKD PRINCIPAL
MERIDIAN, I¥ COOK COUNTY, ILLINOILS; WHICH SURVEY T5 ATTACHEDR AS EXHIBLY

YA MO THE DECLARATION OF CONDOMINIUM ACGORDED AS NDOCUMENT 25773994
» A8 AMENDED FROM TIME TO PIME, TOCETHER SWELTH TTS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON FLEMENTS.

PARCEL 2:

FASEMENT FERA LNGRESS AND EGRESS FOR THE BENUIVLT OF PARCEL ) AS SET

FORTH IN THE DECLARATION OF EASEMENTS RECORDEGL.AS DOCUMENT 25773375,

P.I.N, 17-04-424-051-1069

which has the nddress of o L300 Mo B8 8L 0 LB SRPRRUORON o1} % =X <Y - SRR
|Sirewt] [Guy)

Nlingis wenc BRAL ("Property Address™);
17 Codu]

ToGeriEr WirH alb the improvements now or hereulter erecred on the property, and nll eascments, rights,
appurienanees, rents, royolttivs, minernl, ol and gas rights and profits, water rights and stock and sl! fixtures now or
hereafier o part of the property. Al replacements and slditions shall also be covered by this Security Instrument, Al ol the
foregoing is referred toin this Seeurity Instrument as the “*Property,”

BORROWER COVENANTS That Borrower is lawlully seised ol the estate hereby conveyed and hus the right 1o
morigage, grant and convey the Property nnd thal the Property is unencumbered, except Tor encwimbranees of record.
Borrower warranis and will defend genernlly the title to the Property ngainst all elaims and demnnds, subject 1o any
encumbranees of record.

THIS SECURTTY [NSTRUMENT combines vniform covenants far national use nnd non-uniform covenunts with
limited varintions by jurisdiction wrconstituie § uniform security instrment covering real property.

ILLINOIS —Single Family—FNMAZFHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83
AEORCER FAOM ILUIAMNA FINANCIAL, INC.

95252168
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Il Lender required mortgage insurance as a condition of making the loan seeured by this Seewrity Tustrument,
Burrower shall pay the premims required to majntain the insuranee in effeet until such lime as the requirement for the
insuranee terminates in accordance with Horrower’s and Lender's weitten agrevment or applicable law,

K. Inspection,  Lender or it agent may make rensonable entvies upon and inspeetions of the Property. Lender
shall give Borrower notice at the lime of or priar to an inspection specitying reasonable cause for the inspection.

9. Condemnation,  The proceeds of any award ar elaim for dismages, direet ar consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyanee in lieu of econdemnalion, are hereby
assigned and shall be paid to Lender,

tn the event of a wotal waking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Dorrower. In the event of u partial tnking of the Property,
unless HBorrower and Lender otherwise agree in sriting, the sums seenred by this Seeurity Instrument shall be reduced by
the amount of the proceeds muoliplied by the following fraction: (3) the total nmouts of the sums secured immedimely
before the taking, divided by (b) the Gir market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower,

I the Property is shandoned by Borrower, or il, alter notice by Lender to Borrower that the condemnor oflers 1o
make an award srettle neloim for daroages, Borrower fails ro fespond to Lender within 30 <tays nfter the date the notiee is
given, Lenderis suchorized torcallect and apply theproceeds, :n‘!its aption, either ta restoration ar repair of the Praperty or
to the sums secures by this Security Instrument, whethers or nothen due.

Unless Lender ond Bortower otherwise agrey in writinguny application of proceeds w principal shall not extend or
postpoane the due dute el ge monthly payments relersed-todopuragraphs §and 2 or change the amount of such payments,

1, Borrower” Necaelensed; Forbearance Dy Lender Not n Walver,  Batension of the time for payment or
modificution of amortization of the sums secured by this Security Instrument granted by Leader 10 nny suecessor in
interest of Barrower shall noZoptraie to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required @ Sommence provecd ings sgainst G0y suecessor in interest or refuse to eatend time for
piyment or otherwise modily amGrtization of the sums seeared by this Security Instrument by reason of any demand made
hy the original Borrower or Borrower’s sjiceessors in interest. Any forbearanee by Lender inexercising any right or remedy
shall not be o widver of or preclude thesiercise of uny right or remedy.

1, Successoes and Assigns Boand; Ladet wnd Seveent Linbility; Co-signers,  The covenants und agreements of
this Security Instrument shidl bind wnd bengiit thi successors nnd assigns of Lender and Borrower, sabject 1o the provisions
ol puragriaph 17, Borrower's covenants and agreements shald be juint and several. Auy Borrower who ¢ussigns this Security
{nstewnent but does not execute the Noter (o) 0y gexigning this Security tnstnumed only 1o morigage, grant sngd convey
that Borrower's interest in the Property under the ferrasal this Seeurity Jnstramenns {b) is not personally oblignted to poy
the sums seeured by tiis Seeurity Instrument; and e earees that Lender and any other Borrower may ngree to eatend,
mudily, forbenr or make any secommodntions with rezard to the terims of this Security Instriment ar the Note withoat
that Borrower's consent,

2, Loun Charges,  EFthe Joan secatad by chis Securicefostrument is subjeet ta u faw which sets imiaionm loan
charges, and that law is Gnally interpreted so that the tntelest or other loan charges coblecied or 1o be eonlleeted in
connvetion with the loan eaceed the permitted limits, then: Gdany such lonn charge shall be reduced by the amount
necessary o reduce the chirge 1o the permitted Bmit nid (b) syt adrendy eollected from Borrower which eacerded
permitted fimits will be refunded to Burrower, Lutider sy choose todmake this refund by redueing the principad owed
under the Note or by making o direct puyment 1o Borrower. 17 redend dedaces prinvipnl, the reduetion witl be trented as o
partind prepayment without iy prepayisent charpe under the Note,

). Legislution Affecting Lender's Rights, 15 enactment or eapization of ppplicable laws las the etfeetr of
rendering uny provision of the Note or this Security Instrument unenforeenble seenrding to it terms, Lender, al its option,
may require innnediare puyment i Fall of nll suems seeared by this Security Tiearamaent amd mpy invoke uny remedies
permitied by paragraph 19, 1F Lender eaercises this option, Lender shudl tuke the sicovseecified in (e second paragraph of
parngraph 17,

14, Notlees.  Any notive 1o Borrower provided lor in this Seearity Instrument shall He given by delivering it or by
mailiag it by Arst clioss nadl unless applicatle hiw requires ase of wnother method, The ndte shall be directed w the
Property Address or any other nddress Horrower designites by notive to Lender, Any notice 1o Laader slinlt be given by
fiest cliss mail to Lender's nddress stated herein or any other address Lender designistes by notice to Bprrower, Any notice
provided fur in this Seeurity tostrament sl be decined (o0 have been given 1o Borrower or Lendeswludgiven as provided
w this prragraph.

18, Gavernlng Laws Severability,  This Security Instrument shall be governed by federal law sastthe law of the
jurisdiction in which thie Property is lovated, 1o (e event thit any provision or elause of this Seeurity 1Gstiument or the
Note canllicts with applicable law, such conflivt shull not affeet other provisions of cthis Securily Instrunetvor the Note
swhich can be given effeet without the contlicting provision, "To this end the provisions of this Security Instrument ond the
NMote ure declared to be severable.

16, Horrower's Copy.  Dorrower shall be given one conformed copy of the Note snd of this Security Instrumen,

17, Transfer of the Propeety or o Benchiclnl Interest in Boreower, 1T all or any pant of the Property or any
interest in itis sold or transferred (or ifu benelicial interest in Horrower is sold or transfeered und Barrower is not u nalural
persan) without Leader's prior written consent, Lender may, atits option, require immediaie psyment in full of a1l sums
secured by (his Security Instrument. However, this option shall no be exereised by Lender i exercise is prohibited by
federal Tnw as of the dute of this Security Instrunient. .

I Lengler exervises this option, Lender shall give Borrawer notiee of aeceleration, The notice shidl provide s petiod
af not tess than 30 days From dre date the natiee is delivered ue maled within which Borrower must pay i1 sams seeuted by
this Security Instrument, H Borrower [ils w puy these sims prior (o the expiration of this period, Lender may invoke any
reiedies peemitted by this Security Instrament without further notive or dermand on Horrower,

th, Hlorrawer's Right to Refnstate, 17 Horrawer moeets certain conditions, Borrower shall have the right 1o have
enforeement al this Security Instrument discontinued st any time prior to tie earlier of: () 5 days (or sueh other period i
applicable law may specily lar ceinstietement) betore sibe af the Property pussuant 1o any power of sale contained i 1his
Security lastrament; or () eniey of o judgment eaforeing tis Security Instrument, Those conditions are thiat Borrower:
() pays Lender p)l sums which then wonld be due under this Seeority Tnstrwment wnd the Note had po aceeleration
oveurred; (b) eures any delbult of any other covenants or ugreements; (¢} pays all eapenses incurred in enforeing this
Security [nstrumment, including, but not limited (o, reasonable attorneys’ fees: snd () tukes sueh aetion oy Lender muy
reasonubly require to assure that the len of this Sceurity Insteunent, Lender's rights in the Property and Borrower's
obligation ta puy the sums secured by this Security Instrument shull comtinue unchanged. Upon reinsigienient by
Burrower, this Security {osteament ancd the obligations secared hereby shud) reaain fully effective as if no aveelerstion had
oceurred. However, this right to reinstate shall notapply in the cise ol necelerution under pusagraphs 13 or 17,

W2Z82ZI68
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THus CONDOMINIUM RIDER is made 1his v B8 iy oF e B E G R sreneness e ey LB
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity PDead (the

"Sui\uri,t_v Instrument™) of the snme dule given by the undersigned (the "Borrower™) to secure Borrower's Nate 1o
Oak Trust and Savlngs Bank verrennneen (Uhe " lender™)

eaaemeirirnen L R T R O R P

of the same date and cm'erin% the Property deseribed in the Sceurity Instrument und located at:
t030 N, State #17 h Onddlineds, B0 ALD s

YT " T T L R O R R a)
{Progerty Addrass

The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project

known as:
M e Y PR 0 G I QIR T LT DL et vgrisi e preee b ereressd ot sesrensssetessbeseaesrbaesesres st ereanseasanesesterenssaeas

[Numu ol Condonumum Fro;unl]
(the “Condominium Project™ ) IT the owners associntion or other entity which acts for the Condominium Praject {the
“Owners Association”) holds title o property for the benefit or use of its members ar shureholders, the Properiy also
includes Borrower's interest in the Owners Assoctation and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS, In uddition to the covenants and agreements made in the Security Instrumem,
Rorrower and Lendee further covenant and agree as follows:

A, Condoeduinm Obligations, Dorrower shall perfornr all ol Borrower's obligations under the Condominivim
Project’s Constiraent Documents, The “Constituent Documuents” are the: (i) Declaration or any other docwment which
creates the Condominiam Project; (i) by -laws; (iii) code of regulations: and {iv) other equivalent documents. Borrower <hall
prompthy pay, wheo dre, alldues and assessments imposed pursuant (o the Constituent Documents.

B, Hazard Insverace. Sotong as the Owners Association mainaing, with o generally accepted insurince carrier, o
“rmwuster” or “blanket” geticean the Condominium Project whick is satisfactory 10 Lender and which provides insurance
covernge in the amounts, e Yae periods, and against (e hazards Lender requires, including fire and hazards ineludd
within the term “extended coverags,!' them:

(1) Lender waives vhe provision in Uniform Covenant 2 for the maonthly payment to Lender of one-twelfth of
the yeardy premium installments for hazaed insurance on the Property; and

(it} Porrower's obligirtion undss Uniform Covenunt 5 1o maintuin hazard insurance coverage on the Property
is deemed satisfied to the extent thag the reguired coverage is provided by the Owners Association policy.

Borrower shall give Lender prempt nofice ¢ any lapse in reguired hazurd insuranee coverage.

In the event of a distribution of huzael incurance proceeds in fien of restorstion or repair following o loss to the
Property, whether 1o the wiit or to common eleriers, nny proceeds puyable 1o Barrower are hereby assigned nnd shall be
paid to Lender for application to the sums seeured by the Szeurity Instrument, with any exeess paid 1o Borrower,

U, Public Linbility Insuranev, Borrower shiilonhe such netions us muay be rensonsble to insure that the Owners
Association maintins a public liability insuranee policy teceprable in form, amount, nnd extent of coverage to Lender.

D, Condemnitian, The proceeds of any award or cliim for dumages, direct or consequentinl, payuble o Borrower in
connrection with any condemmition or other taking of il or way gt of the Property, whether of the unit or of the common
elements, or for uny conveyanee in licn of condemnation, are Luechy assigned snd shadl be puid to Lender, Sueh procecds
shatl be applicd by Lender to the sums secured by the Sccurity Tnstitiment as provided in Uniform Covenant 9,

K, Leader's Prior Consent. Boreower shall not, except alter patice (o Lender and with Lender's prior written
vonsent, either paretition or subdivide the Property ar conset to:

(1 the abandonment or termination of the Condominium Frayect, except for abandommnent or termination
regieed by law in the ease oF substantind destruetion by lire or ather casundty o710 he case of a tnking by condemnmtion or
eeninent damaing

iy any amendatent taany provision of the Constituent Documents &t provision is far the express benei of

Lencler;
, Gin) terminadion of professional manngement amd assumption of selfsmufngcment of the Owners Associnnion;
or
(iv) any action which would have the effect of rendering the public lubility insuiinee covernge maintsined by

the Owners Associntion unieceptable o Lender,

Ko Remedies, 1T Borrower does nog pay condominium dues nird nssessients when due, then Vescder may pay them,
Any nmounts disbursed by Lender under this paragenpli F sholl become additionnd debt of Borrower spcuded by the Seeurity
Tnstrwment, Untess Borrosver and Lender agree to ather terms ol payment, these nmounes shall bear intéreat from the date of
disharseinent at the Note rate and shalb be payuble, with interest, upon notice from Lender to Borrower redquesting payment.

9G2Z52ZT6S

HY SIGNENG BELOW, Borrower aceepts and agrees to the teems angd provisions conguined in this CondominiunrRicder.
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