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HOMELAND BORTGAGH COMPANY

ONE LINCOLN CENTRE/SUTTE 1340

QAKBROOK TERRACE, L. 60181

KN L#H509885=4

59125280

{Spate Above This Line For Recording Oata)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) {s givenon MARCH 17¢h
19 89 . Themeigngoris  FRANK J. M. TEN-BRINK AND JEANNINE M., CLEARY, H18 WIPE
' Barrower™), This Seceurity tastrument is given to JOMELAND MORTGAGE
COMPANY, 1TSS GUCCESSORS AND/OR ASSTIONS , which is organized and existing
under the laws af DELAMARE Cnd whose addressis . ONE LINCOLN CENTRE/SUTTE
1340, OAKBROOE/THRRACE, 1L. 60181 ("'Lender™),
Barrawer owes Lender wiearineipnd sum of THG HUNDRED ELGHTY-FOUR THOUSAND AND NO/LOO--

Dollurs (U8, $ 284,000.00 ). This dedt is evidenced by Borrower's note
dared the same date os this Seednny instrument (*Note™), which provides Tor monthly payments, with the full debt, if no
puid earlier, due and puyable on APRIL lse, 2019, CThis Seeurity Instrument
seeures to Lendders () the repaymentof the debt evidenced by the Note, with interest, nnd all renewals, extensions and
madifications; (b) the payment of all othesums, with interest, ndvanced under purngraph 7 1o proteet the sceurity of this
Security [nstruments and (e} the perforpinee of Borrower's covenants and ngreements under this Security Instrument and
the Note, For this purpose, Borrower does Nereby mortgage, grant and convey to Lender the following described property

lacated in County, llinois:

LOT 33 IN BLOCK 3 IN BAXTER'S SUBLIVIGION OF THI SOUTH WEST 1/4 OF THE SOUTH EAST
L/4 OF SECTION 20, TOWNSHIP 40 NORTI, RANCE t4 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TN COOK COUNTY, TLLINOIS.

TAX NUMBER: 14-20%416-033-0000 VOL, 485

which has the address of 3320 NORTH KENMORE AVENUE CHICAGO
[Stroot] ICity)

Winois 60657 (“Property Address™);

{4ip Codde)

TOGETHER WITH all the improvements now or hereafter erceted on the property, nd all easements, rights,
appurlenances, rems, rayalties, mineral, vil and gos cights and profits, water rights and stock and all fixtures now or
herenfter o pant of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
liregoing is relerred to o this Seeurity Insteument ns the “Property.”

BoRROWER COVENANTS that Borrower is lawlully seised of (he estate hereby conveyed and has the rvight to
mortgage, grsnt and convey the Property and that the Praperety is unencumbered, except {or encumbrances of record,
Borrower wirrants and will defend geoernlly the title to the Property against all elaims nnd demuands, subject (o any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covennnis for national use pnd non-uniform covenanits with
Himitedd varintions by jurisdiction 1o constitute o uniform seeurity instrument covering real prapeny.

ILLINOIS--Single  Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

o Fuordor Cut |
Groat Lokos Businass Forma, na,
Matonuly 1-800-883-0808 & I Mt 1:000:258-204D

Fotin 1478
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I Lender required mortgage insurance as a condition. of making he loan sccured by this Security Instrument,
Horrower shalf pay the premiums required 10 maintain the insurance in effect until such time as 1he requirement for the
insurnnee terminates in aecordanee with Horrower's ind Lendes's wrilten agreement oy applicable faw,

K. Inspection,  Lender or its upent muy me ake reasonuble emiries upon and inspections of the Propeny. Lender
shall give Borrower notive at the time of or prmr 1o an inspection speeiflying reasonable cause for the inspection,

9, Condemnntion, The proceeds of any aswird or elnint for damages, direet or consequentinl, in connection with
any condemnation or other tnking of any part of the Property, ar for conveyanee in Jiew of condemiation, are hereby
'ls.'-u;ncd and shnld be paid 1o Lender.

In the event of u tol king of the Properiy, the proceeds shidl be applied 1o the sums secnred by this Security
Insirument, whether or ot then due, with any excess paid to Borrower. 1 the event of a parsin) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sunss secured by this Security Instrument shall be reduced by
the smaunt of the proceeds multiplicd by the following fraction: (@) the 1] amount of the sums secured immedintely
before the king, divided by (b) 1he fair market value of the Property immediasely before the taking. Any balanee shat) be
paid to Borrower,

If the Property is abandaned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 1o
make an nwnrd o7vettle w cluios fordimages, Borrower fails 1o respond 10 Lender within 30 days afier the date the notice is
given, Lender i0nat/iorized 1o callect and apply the proceeds, at its option, either 10 restoration or repait of the Property or
o the suns secured Uy this Security lnstrament, whether or 901 then due,

Usless Lendesnnd Borrower otherwise agree in writing, any npplicstion of proceeds ta principal shsdl nof estend or
posipone 1he due dintesitie montbly payments referred to in paragrophs ) snd 2 or change the amount of such payments.

10, Borrower J<ov Reloused; Forbenrunce By Lender Not n Waiver,  Extension of the time for pavimem or
modifiestion of umartiznion of the sums secured by this Security Instrument gronted by Lender to any MICLEMSOT T
irterest of Borrower shidl nalaperate 1o releuse the Hability of the oragum) Borrower or Borrower's successor in inserest.
Lender shil)l not be required vo commence procecdings agninss sny successor in interest or refise 1o extend time for
pityrent or otherwise modify wnr=iizntion of the sums secured by this Security lastrument by resson of sny demand made
by the ariginal Borrower or Borrower'ssuccessors in interest, Any lor benrance by Lender inexcrvising any :u.ln or remedy
shall not be o waiver of or preclude the evescise of uny right or remedy,

13, Successors ant Asskans Bovad; Joint nnd Several Liabifit s Cossigners,  The covenams and agreements of
this Seeurity Instrument shall bind snd benelt this successors and assigns of Lender and Borrawer, subicel 1o the provisions
of puragraph 17, Borrower's covenmis and agreements shall be joint and several, Any Burrower who co-signs this Security
Instrument but does nat excedte the Note: (1) §s consigning this Security bnstrument onfy to morigage, grant and convey
thit Borrower's inferest in the Propenty inder 1he rery as af 1his Sccurm' Instrument; (b) is not personslly oblignied 1o pay
the sums seeured by this Security Instrament; ane-Z2)aurees that Lender and any other Borrower nay dapres ta eatend,
modify, forbear or muke nny seconunodations with .c;:srd 10 the terms of this Sccumv Instrument or the Note withoul
that Borrower's consent,

12, L.omn Cllurucs. ST ke foan seeured by this 'SC'mily Instrument is subject 103 Jaw which sets maximum loan
charges, and thut law is finally imerpreted so that the. inte’es) or other Joan churges collected or 10 be coliveted in
connection with the fonn exceed the permitted limits, then: (&7 any such Joon charge shall be reduced by the amouny
neeessnry 10 reduce the charge 1o the permitted limit; and: (b} an,2#ams already collecied from Borrower which exceeded
permitied Jimits will be refunded 19 Borrower, Lender muy choosd to make this refund by reduecing the principal owed
under the Note or by making u direct payment to Borrower, Ifa refund secuces principal, 1he reduction will be treated as a
prertiat prepaymen) without any prepayment charge under the Note,

13, Leglslatlon alecting Lender's Rights, I ensciment or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabic accurding to its terms, Lender, al its option,
may require immediate payment in T of all sums seeured by this Security Tiearument and may invoke any remedies
permitied by prragraph 19, 10 Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragraph 17, )

14, Notfces,  Any notice to Barrower provided for in this Security Enstrumentaliaiboe given by delivering it or by
mailing it by first closs muif unless spplicable law requires. use of another method, The nizice shall be dirvected to the
Property Address or any other address Borrower designites by notice to Lender. Any novicr 1o Lender shiall be given by
first class mail 1o Lender's address stated berein or any other address Lender designuates by noticZ 10 Borrower, Any notice
provided {or in this Seeurity Instrument shail be deemed to have been given 10 Borrower or Lencer woen given as provided
in 1his puragraph.

15, Governing Law; Severabllity.,  ‘T'his Scecurity Instrument shall be governed by federal Yo sind the hiw of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security /nsirument or the
Note confliers with applicable Inw, such conflict shall not affect other provisions of this Securify Instruiiwator the Note
which cun be given effect without the confliciing provision. To this end the provisions of this Security Instyruement and the
Note are declared to be severable, ‘

16, Borrower's Copy, Borrower shall be given one conforimed copy of the Note and of this Seenrity Ynstrument.

17, ‘Frunsfer of the Property or o Beneficial Interest: in. Borrower, I ull or any part of the Property or any
interest in it is sold or (ransferred (or if n beneficia) interest in Borrower is sold or transferred and Barrower is nil a nasural
person) without Lender's prior written consent,. L_ender may, at its option, require immedisie pavment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl Inw as of the date of this Security Instrument.

If Lender exercises this option, Lender shal} give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Ripht to Reinstate,  (f Borrower meets certrinn condiions, Borrower shull have the ripht to have
enforcement of 1this Security Instrument discontinued-at any time prior (o the carlier of: (2} § days (or such othe sario uy
upplicable law may specify for reinstutement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {(b) eniry of o judgment enforcing this Security Instrument. Those conditions are thist Borrowenr;
(1) pays. Lender all sums which then would be due under 1his Security instrument wind the Note had no acceleration
oceurred; (b) cures say default of any other covenanls or apreements; (c) pays all expenses incurred in enforcing 1his
Sceurity Imlrumcnl. including, but not limited 10, reasonable attorneys' fees; and (d} takes such action as Lender may
rénsonably require to assure that the Yen of this Secerity-Instrument, Lender's rights in the Praperiy and Borrower's
obligation to pay the sums sccured by. this Security Instrument shall continue unchanged. Upon rejostatement by
Rorrower, this Security Instrument and:the obligations seeured hereby shall remain fully effective as i no aceeleration had
oceurred, However, this right to reinstate shall nat apply in 1he case of accelerssion under paragraphs 13 or 17,
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