This instrument was prepared by:

02-1039055-7 U NO

CHICAGQ, (Address) 77, 60641

MORTGAGE

63126454

THIS MORTGAGE js.made, this;...17th ___ day of ___MARCH ‘ 1v9_89
berween the Mortgagor. RIVERDALE BANK, AS TRUSTEE, ’ e

a4

corporation duly organized and existing under and by virtue of the luws of the _UNITED STATES
—not personally but as Trustee under the provisions of a deed or deé:ds i{ trust duly recorded and delivered to

said corporation in pursuance. of a Trust Agreemenl dated _MARCH 4, and known as Trust Number
372 ¢ (herein “Borrower™) TALMAN HOME FEDERAL S&L (herein “Lender™).

WUEREAS, Povrower is indebied to Lender in the principal sum of U.S. $_22,000.00 . |
which debtedaesy'is e¢videnced by Borrower's note dated and extensions and repewals
thereof (herein “Nowe ™), prowdmg for mumhlg mstallmems of %l'll‘ll.lpdl and mlcrest with the balance of indebtedness,
if not sooner paid, due and payable on :

To Secure o Lender the repayment of the indebledness evidenced by the Note, with interest thereon; the
payment of all other sums; <tk interest thereen, advanced in accordance herewith 10 protect the security of
this Morigage: and the perfor'n?nce of the covenants and agreemenis of Borrower herein contained. Borrower
does hereby mortg'w.e. grant ar< convey to Lender the foflowing described property locaied in the County of
— . State of lllinois:

LOT 10 IN BLOCK.l IN IACYNE HIGHLANDS, BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NOI.TH‘G’EST 1/4 OF THE SOUTEEAST 1/4 OF. SECTIONW
32, TOWNSHIP 28 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK . COUNTY, ILLINOIS.

. PARCEL NOi 20-3 2-4,oo='oza

e mm— eemmia e e e e - b e e e

RECORD DATA 32c2 8064 MAR 99 1999

LS 6

which has the address of __ 82328 S, MAY - : CHICAGO
— [Sereet| {City}
Nlinois 0620 ' herein “Property Address™):
FEy (here perty ress’}
ToGeETHER with ali the improvements now or hereafter erected on the property, and all easements, rights, b

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said ]Jropt,rly (or the leasehold esiate if this Mortgage is on a leasehold) are
hereinalter referred 10 as the- "Property

Borrower covenants that Borrawer is. Iawfully selsed of the estate hereby conveyed and has the right to mongage
grant and convey the Praperty; and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Barrower warranis and will defend- gencrally the title 1o the Property against all claims and demands,
subject to encumbrances.of record.

Equity Lom—-'l’hwl Moctgage .

FORM NO:NM1EZ4  D1E:B40508
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UNIFORM COVENH;N@EE&S coviu d dg e‘hP Y Py
1. Payment of Pri a t. Borr ro 'y pay-wheTrdut the ptincipal and interest indebted-

ness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any} which may attain priority over this Morigage and ground rents on the Property, if
any, plus one-twelfth of yearly. premium installments for hazard insurance. plus one-iwelfth of yearly premivm
insiallments for mortgage insurance, if any, ali as reasonably estimated initially and from time 1o time by Lenderon the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder is an institutional tender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or stdte agency (including Lender if Lender is such an institution}. Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest 10 be paid, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accoupiing of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was riade. The Funds are pledged as additional security for the sums secured by this Mortgage.

Ifthe amour.cof the Funds held by Lender, together with the future monthly installments of Funds payable priorto
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessmieri(s) insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promipily ~cpaid to Borrower or credited to Borrower on inenthly installments of Funds. If the amount of
the Funds held by Lender s2:all not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall g2y to Lender any amount necessary 1o make up the deficiency in one or more payments
as Lender may require. ‘

Upon payment in full of all suriz secured by this Morigage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph/i”nereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no Jatef than imriediat=ly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a: a credit against the sums secured by this Morigage.

3. Application of Payments. Unless upplicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall beurplied by Lender first in payment of amounis payable to Lender by
Borrower under paragraph 2 hereof, then 1o (nr.r<st payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Changes; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed-of trust or other security »gicement with a lien which has priorily over this Morigage,
including Borrower’s covenants to make payments ‘vhen due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atiri%utable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvein<piz now existing or hereafier erected on the Property
insured against loss by fire, hazards included within-thic term “¢xi2niled soverage”™, and suchrother hazards as Lender
may require and in such amounts and for such periods as Lende! n.av require.

The insurance carrier providing the. insurance shalt be choszii by Rorrower subject to approval by Lender;
provided, that such appraval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to, Lender and shall include a standard mortgage clausz i faver of and in a form acceplable to
Lender. Lender shall have the right to hold the policies and renewals thereof, siibject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority oveiibis Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricrund Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or.if Borrower fails to respond to Lenc=? within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for ‘nsulance benefits, Lender
is authorized to collect and, apply the insurance preceeds at Lender's option either to resieision or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deviizpments. Borrow-
¢r shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit developmenti, the by-laws and
regulations of the condominium or planned vnit development, and constituent documents,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, erif any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, a1 Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atiorneys’ fees, and take such action as is necessary 10 protect Lender's interest. If Lender required
morigage insurance as a condition.of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement_for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any aclion hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property..”

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property,.or part. thereof, or for conveyance in lieu of condemnation, are
hereby ussigned and shall be paid to an@ﬁiﬁ,j;ubjéél,_tp‘_‘the_t'erms of any mortgage, deed of trust or other sccurity
agreement with a lien which has priority over this:Mortgage. - :
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