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891264932

Il1lincis Regional Bank N.A.,
Elmhurst

105 South York Street

Elmhurst, IL €0126

THIS MORITGAGE TO SECURE A REVOIVING CREDIT LOAN (herein "Mortgage™) is made
between James A. Crinklaw and Ladonna J. Crinklaw, his wife
{herein EBcvrros-.*ex:‘"i and XI1linois Regional Bank N.2., Elmhurst whose address 1s
105 South York Street Elmhurst, Illinois 60126 (herein "Lender").

Borrower, in consideration of the indebtedness herein recited grants,
bargains, sells and conveys, warrants and mortgages (unless Borrower is a Trust,
in which eert Borrower conveys, mortgages and quitclaims) unto Lender and
Lender's succ=ssor and assigns the following described property located in the

Villqge I of Burr Ridge ; County of Cook ., State of
Il1linois: _——

Unit C-30 and Parking Space #'s C-3 and C-4% in the
Carriage Wa; of Burr Ridge Condominium, as delineated on the
survey of a potion of the following property:

Part of lor/'F" _in Carriage Way. being a
Subdivision of part of the South West 1/4 of
Section 19, Townunip 38 North, Range 12, East of
the Third Princival Meridian and part of the South
West 1/4 of said Scerdion 19 in Cook County,
Illinois, which survey)is attached as Exhibit "C"
te the Declaration or-Condominium Recorded as
Document No. 87607850, 15 amended from time to
time, together with their uncivided percentage
elements.

Kb inite e #

Zblycivy

DEPT-01 $ 2050
3333 TRAN 4117 RI/22/2F 17159100
T 30 M- 1L2564F02
COOR COUNTY RECORDER

A

-
A
-

Permanent Parcel No. 18-19-300-020 and 18-19-307-003
which has the address of 144 Carriage Way, Unit C-30 N

Burr Ridge , Illinocis 60521 (hereia "roperty
Address") ;

TO HAVE AND TO BOLD such propertyv unto lLender and lender's successors and
assigns, forever, together with all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances after-acquired-title
or reversion in and to the beds of ways, streets, avenues ard allevs adjo:.nlng
the Property, and rents (subject howaver to the ridghts and authorities given
herein to Lender to collect and apply such rents), royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock, insurance and
condemmation proceeds, and all fixtures now or hereafter attached to the
property, all of wh:l.ch, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are hereinafter referred to as the "Property”.
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To secure to ILender on condition of the repayment of the Hameline
indebtedness evidenced by a Homeline Agreement and Disclosure Statement
("Agreement”) of even date herewith and by Borrower's Variable Interest Rate
Pramissory Note ("Note") of even date herewith, in the principal sum of
$_30,000.00 . or so much thereof as may be advanced and outstanding, with
interest thereon, providing for monthly instalwents of interxest, with the .
principal balance of the indebtedness, if not sconer paid or reguired to be
paic, due and payable five(5) years from the date thereof; the payment cf all
other sums, with interest thereon, advanced in accordanee herewith to protect
the security of this Mortgage; and the performance of the covenants and
agreements of Borrower contained herein and in the Agreement and the Note. The
Agreement, the Note and this Mortgage are collectively referxed to as the
"Credit Decuments". The Credit Documents contemplate, and this Mortgage permits
and secvi=s, future advances.

The Note ‘evidences a “Revolving Credit® as defined in the Illinois Ravised
Statutes Chagirs 17, Paragraph 312,3. The lien of this Mortgage secures payment
of any existino indebtedness and future advances made pursuant to the Note, to
the same extent ‘av if such future advances were made on the date of the
execution of this sioitgage, without regard to whether or not there is any regard
to whether or not there is any indebtedness ocutstanding at the time any advance
is made.

Notwithstanding anything to the contrary herein, the Property shall include
all of Borrower's right, titie and interest in and to the real property
described above, whether such right, title, and interest is acquired befere or
after execution of this Mortgaje. Specifically, and without limitation of the
foregoing, if this Mortgage is glven with respect to a leasehold estate held by
Borrower, and Borrower subsequentiv 2cguires a fee interest in the real
vroperty, the lien of this Mortgage sha!l attach to and include the fee interest

acquired by Borrower.

Barrower covenants that Borrower is do7fully seised of the estate hereby
conveyed and has the right to grant, conve? urd mortgage the Property, and that
the Property is unencumbered except for encuabrences of record. Boryower
covenants and warrants (if Borrower is a Trusc/ then Borrower convenants) that
Borrower will defend generally the title to the Croperty against all claims and
demands, subject to encumbrances, convenants, cordicicns, restrictions and
easements of record. Borrower covenants that Borrcwer will neither take nor
permit any action to partition or subdivide the Propeity or ctherwise change the
legal description of the Property or any part thereof, or’change in any way the
conditicon of title of the Property or any part thereof.

There is a prior Mortgage fran Borrower to NONE

{current mortgage nolder} dated and recorded s coument
Nurmberxr -

Borrower acknowledges that the Note allows for changes in the incerest v
rate, and that the Zlender may, prior to the expiration of the term of tue Note, ﬁ

cancel future advances thereunder and/or require repayment of the ocutstanding 3
balance under the Note. Increases in the interest rate will result in higher -,
payvments. Decreases in the interest rate may result in lower payments. e

-

COVENANTS. Borrower and Lender covenant and agree as follows: T

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pramptly pay when
due without setoff, or deduction, the principal of and interest on the debt
evidenced by the Note, together with any late charges and other charges imposed
under the Note,

2. RAPPLICATION OF PAVIMFNTS. All payments received by Lender under the
Note and this Mortgage shall be applied by Iender first in payment of amounts
pavable to Lender by Borrower under paragraphs 6 and 28 of this Mortgage, then
to interest due on the Note, then io charges payable wler the Agreement, and
then to the principal of the Note.
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3. PRIOR MORTGAGES AMD DEEDS OF TRUST; CHARGES; LIENS. Borrower shall
fully and timely perform all of Borrower's cbligations under any mortgage, deed
of trust or other security agreement with a lien which has or appears to have
any priority over this Mortgage including Borrower's covenants to make any
payments when due, Borrower shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over this
lMortgage, and leasehcld payments or ground rents, if any. PBorrower shall
pramptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and pramptly
furnish to Lender receipts evidencing the payments.

Bor»awsr shail pramptly discharge any lien which has priority over this
Mortgage ccrar than the prior mortgage described above, unless EBorrower: (a)
agrees in wriiing to the payment of the cbligation secured by the lien in a
manner acceptsole to Lender; (b) contests, in good faith, the lien by or defends
against enforzam:nt of the lien in legal proceedings which in the lender's
opinion, operate tn prevent the enforcement of the lien or forfeiture of any
part of the Proper’yv:cor {c) secures fram the holder of the lien an agreement
satisfactory to lenie. subordinating the lien to this Mortgage. If Lender
determines that any.rart of the Property is subject tc a lien which may attain
priority over this Mortcace, Ierder may give Borrower a notice identifying the
lien. Borrower shall sati<ly the lien or take one or more of the actions set
forth in this Mortgage, withizi 10 days cf the giving of notice.

4, HAZAFD INSURANCE, porrower shall keep the improvements now existing
or hereafter erected on the Propeiiy insured against loss by fire, hazards
included within the term "extended roverage" and such other hazards as Lender
may require; provided that Iender stall not require that the amount of such
coverage exceed that amount of coverag: rzquired to pay the sums secured by this
Yortgage and all other mortgages and deeds of trust with respect to the
Propertyv, but in no event shall such amoints be less than the amount necessary
to satisfy the coinsurance requivements coritained in the insurance policy. The
insurance carrier providing the insurance sh2ll be chosen by Borrower, subject
to approval by Lender which shall not be unrezsriably withheld. All premiums on
insurance policies shall be paid by Borrower whear 4ue.

All insurance policies and renewals shall be in form acceptable to Lender
and shall inclufe a standard mortgage clause in favor Of and in form acceptable
to lender. Lerder shall have the right to hold the policies and renewals
subject to the terms of any mortaage, deed of trust or otivel security agreement
with a lien which has or appears to have any priority over cnis Mortgage. If
lender requires, Borrower shall pramptly furnish to Lender all \renewal notices
ard all receipts of paid premiums. Borrower shall give pramt notice to the
insurance carrier arnd to Lender of any loss or damage tc the Propert-y. Lender
may make proof of loss if not made pramptly by Borrower. All polilies shall
provide further that the lender shall receive 10 days notice prior’to
cancellation.

Unless lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoraticn or repair of the Property damages, if the
restoration or repair is econcmically feasible and Lender's security is not
lessened. If the restoration or repair is not econamically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Mortgage, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does net answer within 30 cdays
a notice from Iender that the insurance carrier has offered to settle a claim,
then Lender is irrevocably authorized to settle the claim and to collect and
apply the insurance proceeds at the Lender's sole option either to restoration
or repair of the Property or to the sums secured by this Mortgage. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by
this Mortgage, whether or not thern due. The 30 days period will begin when the
Notice is given.

Unless lender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not externki or postpene the due date of the
monthly instalments referred tc in the Mortgage or change the amount of such
instalments. If the Property is acquired by lender, all right, title and
intarestofBorrowerina:ﬂtoarré:;nsurancepoliciesarﬁinandtotheproceeds
thereof resulting fram damage to Property prior to the sale or aocguisition
shall pass tc Lender to the extent of the surrspsecured bv this Mortgage
inmediately prior to such sale or acguisition.
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5. PRESERVATICON AND MATMTEMNANCE OF PROPERTY; TFASENO , CONDCMITIUMS;
PLANMED UNIT DEVELOPMENTS. PBorrower shall use, improve and maintain the
Property in campliance with applicable laws, statutes, ordinances, requirements
and regulations, shall keep the Property in good cendition and repair including
the repair or restoration of any improvements on the Property which may be
damaged or destroyed, and shall rot coamnit waste or permit impairment or
deterioration of the Property and shall camply with the provisions of any lease
if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condaninium or plamned unit development, Borrower shall,.perform all of
Borrower's obligations under the declaration or covenants creating or governing
the condaminium or planned unit development, the bylaws and regulations of the
condominium or plammed unit development, and constituent documents.

6. EFROTECTION CF LENDER'S RIGHTS IN THE PROPERTY. If Porrower fails to
pexrform the covenants and agreements contained in this Mortgage or in the
additional Jr2dit Documents, or there is a legal proceedirg that may effect
Lender's rignts. in the Property (such as a proceeding in bankruptcy, probate,
for condemmation, oxr to enforce laws or requlations), then lender may do and pay
for whatever is =vessary to protect the value of the Prcperty and Iender's
rights in the Procpercty. Lender's actions may include paying any sums secured by
a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney!s-iees and entering on the Property to make repairs.
2Although Iender may take action under this paragraph, Lender does noct have to do

S0O.

Any amounts disbursed by ILender under this paragraph shall becare
additional debt of Borrower secaied by this Mortgage. Unless Borrower and
Lender agree to other terms of pojuent, these amounts shall bear interest fram
the date of disbursement at the No‘e rate and shall be payable, with interest,

upen notice fram Lender +o Borrower requesting payment.

7. INSPECTION. Lender or its avent may make reasonable entries upon and
irspections of the Property. Iender shall give Rorrower notice at the time of
or prior to an inspection specifying reasorable cause for the inspection.

8. OCONDEMMATION. The proceeds of any awr:rd or claim for damages, direct
or consequential, in comnection with any condemniition or other taking of the
Property, or part thereof, or for conveyance in liev-cf condemnation, are hereby
assigned and shall be paié to Lender, subject to th: terms of any mortgage, deed
of trust or other security agreement with a lien whicp bas priority over this
Mortgage. Borrower agrees to execute such further docinicpts as may be reguired
by the condemmation authority to effectuate this paragrarn,” Lender is hereby
irrevocably authorized to apply or release such moneys received or make
settlement for such moneys in the same manner and with the sale effect as
provided in this Mortgage for digposition or settlement of proceeds of Hazard
Insurance. No settlement for condemnation damages shall be made wi:hout
lender's prior written approval.

9. BORROWER MOT RELEASED; FOREBEARANCE BY LENDER NOT A WAIVER( / rxtension
of the time for payment, acceptance by Lender of payments other than according
to the terms of the Note, modification in payment terms of the sums secured by
this Mortgage granted by lLender to any successor in interest of Borrower shall
not operate to release the liability of the original EBorrower, Borrower's
successors in interest or any guarantor or surety thereof. Iender shall not be
required to commence proceedings against any successor in interest or refuse to
extend time for payment or ctherwise modify payment temms of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forebearance by Iender in exercising any
right or remedy shall not be 2 waiver of or preclude the exercise of any right
or remedy. A waiver as to one event shall not be censtrued as continuing or as

a waiver as to any other event.

10. SUCCESSORS AND ASSIEIS BOUND; JOTNT AND SEVERAL LIABTLITY; CO-SIRERS,
The covenants and agreements of this Mortgage shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Mortgage bmt does not execute the Mote: {a) is
co—signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Mortgage and to reliease
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harestead rights, if any; (b) is not perscnally obligated to pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accammodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or modifving this Mortgage as to that Borrower's

interest in the Property.

11. I0AN CHARGES. If the loan secured by this Mortgage is subject to a
law which sets mastimamm lcan charges, and that law is fipally interpreted so that
the interest or other loan charges collected or to be collected in connection
wizh the loan exceed the permitted limits, then: (a} any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected froam Borrower which exceeded permitted limits
will be ryofinded to Borrower. ILender may choose to make this refund by reducing
the principel owed uncder the Note or by making a direct payment to Borrower. If
a refund@ redvcas principal, the reduction will be treated as a partial
prepavrent wirriut any prepayment charge.

12. IBECGISLYO.CWM AFFECTING LI2IDER'S RIGITS. If enactment or expiration of
applicable laws has e effect of rendering any provision of the Note or this
Mortgage unenforcealilr: according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Mortgage and may
invcoke any remedies perritted by paragraph 19.

13. MNOTICES. Any notire o Borrower provided for in this Mortgage shall
be given by hand delivering .t or by mailing such notice by registered or
certified mail unless applicable law requires use of ancther method. The Notice
shall be directed to the Property Address or any other address Borrower
desicnates by notice to Lender. Aoy vnotice to lender shall be given by first
class mail to Lender's address stated berein {attention: Loan Services
Department) or any other address Iender dasignates by notice to Borrower. Any
notice provided@ for in this Mortgage sin=1l be deemed to have been given to
Borrower or lLender on the date hand delive v is actually made, or the date
notice is depcsited into the mail.

14. GOVERNING IAW; SEVERABILITY. This koitgage shall be governed by
federal law and the law of Illincis. In the eves® that any provision or clause
of this Mortgage or the Mote conflicts with applicakie law, such conflict shall
not affect cther provisions of this Mortgage or the Noce which can be given
effect without the conflicting provision, To this end the provisions of this
Mortgage and the Note are declared to be severable.

15. BORROWER'S COPY. Each Borrower shall be given ole conformed copy of
the Mote and of this Mortgage.

16. REMEDIES CUMULATIVE. ILender may exercise all of the fights and
remedies provided in this Mortgage and in the Credit Documents, Ui wbich may be
available to Iender by law and all such rights and remedies shall bz cumulative
2nd concurrent, and may be pursued singly, successively or teogether, atilLender's
sole discretion, and may be exercised as often as occassion therefor shoil

occur.
17. EVENTS OF DEFAULT.

a. Hotice and Grace Period. An Event of Default will occur hereunder
upen the expiration of the applicable grace pericd, if any, after Lender gives
written notice to Borrower of Borrcwer's breach or violation of Borrower's
covenants under any cf the Credit Documents and upcn Borrower's failure to cure
such breach or violation, ard to provide Lender, during that grace period, if
any, with evidence reascnably satisfactory to it of such cure. 1In each case,
the grace period begins to run on the day after the notice is given, and expires
at 11:59 p.m., Central time, on the last day of the pericd. If there is no
grace period applicable to a particular breach or viclation, the Event of
Default will occur hereunder upon the giving of the above notice. Such notice
shall be given to Borrower in accordance with paragraph 13 hereof and shall
contain the following information: (1) the nature of BRorrower's breach or
violation; (2) the action, if any, required or permitted to cure such breach or

bV 92IES
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violation; {3) the applicable grace period, if anv, during which such breach or
violation must be cured; and (4} whether failure to cure such breach or
violation within the specified grace period, if any, will result in acceleration
of the sums secured by this Mortgage and the potential foreclosure of this
Mortgage. . :

The notice chall further inform Borrower of the right, if any, under apélicable
law, to reinstate his revolving line of credit under this Mortgage after
acceleration. e

b. Events of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace pericd after notice, if any, will constitute
Events of Default. (Applicable grace periods are set forth parenthetically
after each/event). The events are: (1} Borrower fails to pay when due any
amounts due under the Credit Documents {thirty (30} day grace period): (2}
Borrower falis +c keep the covenants and other pramises made in paragraphs 2 and
3 of the Agrearant (ro grace period); (3) lender receives actual knowledge that
Borrower omittedl raterial information in Borrower's credit application or made
any false or misléacing statement on Borrower's credit application (no grace
pericd); (4) Borrowrr rdies or changes his or her marital status angd transfers
Borrower's interest in the Property to sameone who either (i) is not also a
signatory of all the.rfiedit Documents (no grace period) or (ii) is a signatory
of all the Credit Documercs if such transfer, in Lender's reasonable judgment,
materially impairs the secarity for the line of credit described in the Credlit
Documents (no grace periocd): !5} Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty {(60)
calendar days, under any provisior of any state or federal bankruptcy law in
effect at the time of filing {no-oiace periocd); (6) Borrower makes an assigmment
for the berefit of hig or her crediicrs, becares insolvent or becares unable to
meet his or her obligations generaliy as they became due (no grace period); (7)
Borrower furthey encumbers the Property, or suffers a lien, claim or lien or
encumbrance against the Property (thirtyr (20) day grace pericd in which to
remove the lien, claim of lien or encumbrianie); (B) Borrower defaults or an
action is filed alleging & default under any credit instrument or mortgage
evidencing or securing an obligation of Borriwer with priority in right of
payment over the line of credit described in thke Credit Documents or whose lien
has or appears to have any priority over the lien bereof (no grace period), or
any other creditor of Borrower attempts to {(or actually does) seize or obtain a
writ of attachment against the Froperty (no grace pdricd); (9) Borrower fails to
keep any other covenant contained in any of the Credit wocuments not otherwise
specified in this paragraph 17 (ten (10} day grace pericd, unless the failure is
by its nature not curable, in which case no grace perioa <r/ if another grace
pericd is specified in the Credit Documents, that grace period shall prevail);
{10) Enactment or expiration of any applicable law which renders any provision
of the Credit Documents unenforceable according to its terms;.or (11) If in
Iender's good faith belief, the prospect of payment or performarce is impaired.

18. TRANSFER OF THE PROPERTY. If borrower, or beneficiary ol e Trust,
if any, sells, conveys, assigns or transfers, or pramises or contracts to sell,
convey, assign or transfer, all or any part of the Property or any inerzst
(including but not limited to the articles of agreement for deed) there.n,
including all or any part of the beneficial interect in the Trust (whether for
absolute or collateral purposes), if any, or amerds or terminates any ground
leases affecting the Property, or if title to the Property, or any direct or
indirect interest therein, is otherwise sold or transferred, voluntarily or
involuntarily, including without limitation, sale or transfer in any proceeding
for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in each case without lender's prior written consent, Lender shall
be entitled to immediately enforce its rights and remedies set forth in
Paragraph 15 of the Agreement and Paragraph 19 of this Mortgage. Failure to pay
such indebtedness within thirty (30) days after notice to Borrower of such
acceleration shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidernced by the Agreement and the lMlote
after Borrower's sale, transfer, or pramise to sell or transfer the Ircperty or
any direct or indirect interest therein, or amendment or termination of any
ground leases affecting the Property, shall constitute a separate Event of
Default.
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19, AOCFLERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole cption, terminate the
line, declare all of the sums secured by this Mortgage to be immediately cdue and
payable without further demand, and invoke any remedies permitted by applicable
law. Yender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys' fees,

As additicnal specific protection, notwithstanding,any other term of this
Mortgage, lender, without declaring or asserting an Event of Default or invoking
any of its remedies pertaining to Events of Default, may, immediately and
without notice, freeze the line upon the occurrence of any event enumerated in
paragraph 17 or 18 of this Mortgage, including without limitation Lender's
receipt cf notice fram any source of a lien, claim of lien or encumbrance,
either supcrior or inferior o the lien of this Mortgage. Notice of any such
freeze sha?l Ye given in accordance with the provisions of paragraph 13 of this
Mortgage. Frez2zing the line will not preclude Iender from subsequently
exercising anmv right or remedy set forth herein or in any of the Credit
Docurents.

20. ASSIGNMENT (F RENTS; APPOINIMENT OF RECEIVER; ILENDER TN PCSSESSION,
As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property, provided tliet prior to acceleration under paragraph 19 herecf or
the occurrence of an Evert Of Default hereunder or abandonment of the Property,
Borrower shall have the right-+to collect and retain such rents as they hecome

due and payable.

Upon acceleration under paragraph 19 hereof, or abandonment, Lender, at any
time without notice, in person, Lv agyent or by judicially appointed receiver,
and without regard to the adequacy €I any security for the indebtedness secured
by this Mortgage, shall be entitled to enter upon, take possession of, and
manage the Property, and in its own nave sue for or collect the rents of the
Prcperty, including those past due. All rents collected by Lender or the
receiver shall be applied first to paymeni O£ the costs of coperation and
management of the Property and collection of xents, including, but not limited
to, receiver's fees, premiums on receiver's bod: and reasconable attorney's
fees, and then to the sums secured by this Morigrge. Lender and the receiver
shall be liable to account only for those rents-actuslly received. The entering
upon and taking possession of the Property and the Gtollection and application of
the rents shall not cure or waive any Event of Default or notice of default
hereunder or invalidate any act done pursuant to such ratice.

21. RELEASE., Upon payment and discharge of all sums secured by this
Mortgage and termination of the Account, this Mortgage shall Yecoma null and
void and Iender shall release this Mortgage without charge to Borrower.

22. REQOUEST FCR NOTICES. Borrower requests that copies of any octice of
default, sale and foreclosure fram the holder of any lien which has priority
over this Mortgage be sent to Lender's address as set forth on page one ¢f this

" Mortgage.
23. TIRCORPORATICH OF TERMS. RAll of the texms, conditions and provisions
of the Agreement and Note are by this reference incorporatecd herein as if set

forth in full. &Any Event of Default under the Note or the Agreement shall
constitute an Event of Default hereunder, without further notice to Borrower.

24. TIME OF ESSEICE. Time is of the essence in this Mortgage, and the
Note and Agrecment.
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25. ACTUAL KROWLEDGE. For purposes of this Mortgage and each of the other
Credit Documents, Lender will not be deemed to have received actual knowledge of
information required to be conveyed to Lender in writing by Porrower until the
date of actual receipt of such information at Lender's address, as provided
herein, (or such other address specified by lLender to Borrower). Such date
shall be conclusively determined by reference to the return receipt in
possession of Borrower, If such return receipt is not available, such date
shall be conclusively determined by reference to the "Received" date stamped on
such written notice by lender or Lender's agent. Witl yegard to other events or
information not provided by Borrower under the Credit Cocuments, Lender will be
deared to have actual knowledge of such event or information as of the date
Iender receives a written notice of such event or information fram a source
Iender reasonably believes to be reliable, including hut not limited to, a court
or other rioverrmental agency, institutional lender, or title company. The
actual date »f receipt shall be determined by reference to the "Received” date
stamped on suzh written notice by Iender or lender's agent.

36. WAITVIR OF FOMESTEAD. Borrower waives all right of hamestead exemption
in the Property.

27. RIDERS TO ({FIS SECURITY INSTRUMENT. If one or more riders are
executed bv Borrower and recorded together with this Mortgage, the covenants and
agreements of each such ciler shall be incorporated into and shall amend and
supplement the covenants ard agreements of this Mortgage as if the rider(s) were
a part of this Mortgage.

28, EXPRISE OF LITIGATIWY. ) In any suit to foreclose the lien of this
Mortgage or enforce any other rapady of the Lender under this Mortgage, the
Agreement, or the Note there shall/pe allowed and included, as additicnal
indebtedness in the judgment or dedree, all expenditures and expenses which may
be paid or incurred by or on behalf of Borrower for attorneys' fees, appraisers'’
fees, outlays for documentary and expert evidence, stenographers' charges,
publication costs, survey costs, and cosiis fwhich may be estimated as to items
to be ewpended after entry of the decree} «f procuring all abstracts of title,
title searches and examinations, title inswizice licies, Terrens certificates,
and similar data and assurances with respect to/vitle as Lender may deem
reascnably necessary either to prosecute such su.t or to evidence to bidders at
any sale which may be had pursuant to such decree the true condition of the
title to or value of the Property. 2ll experditures avyl expenses of the nature
in this paragraph menticned, and such expenses and fues.as may be incurred in
the protection of said Property and the maintenance of tlie lien of this
Mortgage, including the fees of any attormey enployed by /lender in any
litigation or proceeding affecting this Mortgage, the Note oxr the Property or in
preparation for the camencement or defense of any proceeding or threatened suit
or proceeding, shall be immediately due and payable by Borrower, with interest
thereon at the interest rate provided under the Note,

29, CAPTIONS; SUOCESSOFS AND ASSIGNS, The captions of this Morigage are
for convenience andd reference only. They in no way define, limit or describe
the scope or intent of this Mortgage. All the temms and conditions ol inis
Mortgage and the other Credit Documents shall be binding upon and imure-to the
benefit of the heirs, successors and assigns of the Borrower. )

30, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, N/A
: Trustee, executes this Mortgage as Trustee as

aforesaid, in the exercise of the power and authority conferred upon and vested
in it as such trustee, and it is expressly understcod and agreed by the
mortgagee herein and by every person now or hereafter claiming any right or
security hereurder that ncothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any liability on the Trustee perscnally
to pay said Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder or to perform any covenants either express or implied herein
contained, all such liability, if any, being expressly waived, and that any
recovery on this Mortgage and the Note secured hereby shall be sclely against
and out of the Property herebv conveyed by enforcement of the provisions hereof
and of said Note, but this waiver shall in no way affect the persconal liability
of any co-maker, co-signer, erndorser or guarantor of said Note.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Date:
Borrower James A. Crinklaw
Date:
s Pate:
Individual Borcover
Date:

Individual Borrower. .

05/87

~~—— IF BORROWER IS AN INDIVIDUAL(S):

March 17, 1989

March 17, 1989

PR P A LS
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STATE COF ILLINOIS

COUNTY OF DuPage

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, do hereby certify that James A, Crinklaw and Ladonna J. Crinklaw,
his wife . personally known to me to be the same person whose name(s)
is subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he signed, sealed and delivered the said
instrument as his free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of hamestead.

Given viader my hand and official seal, this 17th day of _March

A/éz%éﬁib/)fiidéyﬁj

( Notary Public

Camission expires:

AR IF BORRCWER IS A TRUST:
My Commissind txrpires 3

 —r

o not poroconally but solely as trustee aforesaid

YITTLE)

MATI TO:

ITLINOIS REGIOMAL BANK N.A., ELMHURST
105 South York Street

Elmhurst, IL. 60126

ATTEMTICN: CONSIMER LENDING DEPARTMENT

This instrument prepared by:

Carl A. Neumnann

ARNSTEIN, GLOCK, LEHR

& MIILIGAN

2021 Spring Road

Oak Brock, Illinois 60521
{312) 954-3632

<bVIZIES
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