WI:IE.N RECORDED ﬂAILgJ: N O F F I C A1L§ C Q JP‘,Y- 6

First American Bank of Alveralde -, =
15 Riverside Road Ry, €
Riverside, IL. 80546

§3125596

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE I® JATED MARCH 11, 1989, BETWEEN Willlam J. Kernan and Pauletie M. Kernan, Willam J. Kernan &k Paulette M. Kernan,
his wite (), whoss aclovers Is 175 Addison Road, Rivarside, I 60548 {referred to below as "Grantor™); and First Amarican Bank of Rlverside,

whose address ia 15 Rlverr'<e Road, Riverside, IL 80548 (referred to balow an "Lander”),
GRANT OF MORTGAGE. 2 »a'uable consideration, Grantor mortgages, warrants, and conveys to Lender all of Granlor's right, tite, and interest
in and to the lolowing descr’usd = property, together with all existing or subseguantly erected or affixed bulidings, improvements and fixtures; all
easements, rights of way, and ap{nw:*anances; all water, water rights, watercourses and ditch rights (Including stock in utilities with dich or imigation
nights); and all other rights, royaities, ung srofits ralating to the real property, including without fimitation ali minerals, oll, gas, geothermal and simvlar
matters, located in Cook County, State ¢ I¥ nols (the "Real Propeity”):
The West 1/2 of Lot 877 ana the E»=t 10 Feet of Lot 878 In Block 12 In the Third Division of Riverside in Section 38, Township 39
North, Range 12 East of the Third ['rir :k-2! Merician, In Cook County, IHinols.

The Real Property or s address is commenty knowp-<2 175 Addlison Road, Riverside, IL 80548, The Real Property 1ax ldenlification number is
15-30-107-000.
Grantor presently assigns lo Lender all of Grantor's right, utie and interast in and to the Rents fom the Real Properly. In addiion, Grantor grants to
Lender & Uniform Commencial Code security Interest in the Fersorial Property and Rents.
DEFINITIONS. The lollowing words shail have the following me2’s wgs when used in this Morlgage:

Grantor. The word "Granior” means Wiiiam J. Kernan and Fauler’'a M. Kernan. The Granlor is the mongagor under this Morigage. a

Imptovements. The word "Improvemenis” means and includes-w'icut limitetion all existing and future improvements, fixiures, blildings,
structures, mobla homes affixed on the Real Property, facilities, additicns «rd similer construction on the Real Property. o
indebledness. The word "Indebledness” means all principal and Interest 2avable under the Note and any amounts expended or advanced by “Q
Lender to discharge obligations of Granior or expenses Incurred by Lender 1o ~n’wrce obligations of Granlor under this Mortgage, together with \,
interest on such amounts as provided in this Morigage. op
Lender. The word "Lender means First American Bank of Riverside, its successors.c- assigns. The Lender Is the morigages under this E‘g
Marigage.
The word "Morigage” means this Morigage between Grantor and Lender, and ircldes without limitaton all assignments and security o
interost provisions relating o the Personal Property and Rents,

Note. The word "Nots™ means the promisacry nole or credit agreement dated March 11, 1757 n-the original amount of $3,469.20 lrom
Grantor fo Lender, together with all renewsls of, exiensions ol, modifications o, refinancings of, corsolidations of, and substitutions for the

promissory note or agreement fogether with Interest thereon as provided thereln. The inlerast rate on (e Note I8 8.21%. The Note is payable in
24 Monthly payments of $144.85. The currently scheduled finet payment on the Note will be dus on or before varch 18, 1991,

Psrsonal Property. The words "Personal Piopenty” mean all equipment, fixtures, and other articles of personat-prr perty owned by Grantor, now
or hereafter atiached or affixed to the Real Property; together with all accessiens, parts, and additions to, all replzcer.ems of, and alt substitutions
for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refurs of premiums) from any

sale or other disposition of the Property.
Property. The word "Property” means coliectively the Real Property and the Personal Property.
Heal Property. The words "Real Property® mean the property, inierests and rights described above in the "Grant ¢l Mortgage™ section.

Related Documents. The words "Relsted Documents” imean and Include without limilation al promissory notes, credit agreements, joan
agreemants, guaranties, security agreemeints, mortgages, deeds of trust, and all other documents, whether now or hereafler existing, executed in

connaction with Granior's Indebtedness 1o Lender.
Rents. The word "Rents” means ail rents, revenues, Income, issues, and profits from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIYEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all amounts secured by this Morigage
as lhey bacome due, and shall strictly perform all of Grantor's obligations under this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that ils possassion and use of the Property shall be governed by the
foilowing provisions:
Poasssssion and Use. Until in default, Grantor may remain In possession and control of and operate and manage the Property and collect the
Rents from the Property.
Duty to Maintaln. Grantor shali maintaln the Property in tenantable condition and promptly perform all repairs and maintenance necessary 1o
presarve s value.




wume  UNOFFi@jad COPY
Loan No 22661041 (Continued) T 6
Hazardous Substances, Grantos represents and warrants that the Properly never as been, and never will be 8¢ long s this Morigage remains a
lien on the Property, used for the generation, manufacture, storage, treatment, disposal, release or threatened relpase of any hazerdous
substance, as those terma are defined in the Comprehansive Environmental Response, Compensation and Liability Act of 1980, as amended, 42
U.S.C. Section 8801, &t saq. ("CERCLA), the Superhund Amandments and Reatthorization Act ("SARA”"), applicable mate laws, or regulatons
adopied pursuant 10 any of the foragoing. Grantor authorizes Lender and its agents fo enter upon the Real Property to make such inspections
and 1ests as Lender may deem appropriate to determine compliance of the Property with this paragraph. Any inspections or fests mada by Lander
shal be for Lender's purposes only and shall not be construed to creste any responsibility or llability on the part of Lender 1o Grantor or 1o any
other person.  Grantor agrees Ic indamnify and hold Lender harmiess against any and ali clalms and logses resuting fom a breach of this
paragraph of the Morigage. Thia obligation 1o indemnity shall survive the payment of tha Indebtedness and (he satistaction of this Monigage.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor cormit or sufler any strip or waste on or fo the Property or any
portion thereof of the Property, Specifically without imitation, Grantor will not remove, or grant to any other party the right to remove, any imber,
minerals (including ol and gas), soll, gravel or rock products withoul the prior writlen consent of Lender.

Ramoval of Improverments. Granior shall not demolish or remove any Improverments from the Real Property without tha prior wriflen consent of
Lender. As a condiion to the removal of any Improvernants, Lender may require Grantor 10 make arrangements satisfaciory to Lender to replace
such Improvements with Improvements of at least equal value,

Lender's Right to Frier. Lander and its agenis and representatives may enier upon the Real Propeny at all reasonable tmes 1o attend lo
Lander's interasts ~1d 1) Inspect the Proparty for purposes of Grantor's comphiance with the terms and conditions of this Mortgage.

Compliance with Govaramental Requirements. Grantor shall prompty comply with all laws, ordinances, and regulaticns of a¥ governmenial
authorities applicable 1o the use or occupancy of the Property. Grantor may conlest in good faith any such law, ordinance, or regulation and
withhold compiiance dunig ny proceeding, including appropriate appeels, so long as Granior has nolified Lender in writing priof 1o doing so and
30 long ma Lender's inlexest='im-tha Proparty ere nol jeopardized. Lender may require Granier 1o post adequate security or a surely bond,
reasonably satsfaciory to Lendue, Lo mrotact Lender's interest,
Duty to Protect, Grantor shall do 8" ofser acts, in addition lo those acts sel forth above in this section, which from the character and use of the
Property are reascnably necessary to p.oioct and presecve the Property.
DUE ON SALE - CONSENT BY LENDEAR. Lencor riav at its option, declare immadiately due and payable all sums secured by this Mongage upon the
sale or transfer, without tha Lendat's prior writter: covisent, of all or any part of the Real Property, or any (nterest in the Real Property. A “sale of
transier” means the conveyance of real property or ap, iiaht, titke or interest therein; whether legal or equitable; whether voluntary or involuntary;
whather by oulright sale, deed, instaliment sale conlrat, land contracl, contract ‘or deed, leasehold interest with a term greater than three (3) years,
loase-oplion confract, or by sale, assignment, or ranslé o' ‘any benaficlal interest [n or 1o any land trust holding title to the Real Property, or by any
other method of conveyance of real property inlerest. If any Zenninr Is & corporation or parinership, iransier also includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or purrutelip imerests, as the case may be, of Grantor. However, this option shall nol be
exercised by Lender if exercise is prohibited by federal Jaw or by inois law.

TAXES AND LIENS. The foliowing provisions relating to the laxes and Fans ¢ n the Property are a part of this Mortgage.

Payment. Grantor shall pey when due befors they become delinqueit oll taxes, payroll 1axes, special 1axes, assessments, water chasges and
sewor service charges levied against or on account of the Property, and shall pay whan due all claims lor wark done on of for services rendared
of material furnished 1o the Property. Grantor shall maintain the Propeny. frsenf all lians having priority over or aqual o the imerest of Lender
under thie Morigagae, except for the lien of taxes and assessments not due, ‘excup” for the prior indebledness referred to below, and excep! as
otharwise provided in the following paragraph,

Evidence ¢f Payment. Grantor shall upon demand furnish to Lender evidence ws payma: of the taxes or assessments and shait authotize the
appropriate governmental official 10 detiver to Lender at any time a written staterment of th e taxs and assessments against the Property,

MNolice of Construction. Grantor shall notify Lender at least fifleen (15) days belare any wark is commenced, any services are furnished, or any
matecinis are supphed 1o the Property, if any mechanic's lien, materialmen's ien, or other lien couic”he. asseried on account of the work, services,
or maerisls and the cos! axceads $5,000.00. Grantor will upon request of Lender furnish to Leade: advance essurances satisfaclory to Lender

that Granior can and will pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relaiing lo insuring the Property are a pant of tois Morigage.

Maintenance of insurance. Grantor shak procure and maintaln policias of fire insurance with standard exiande ) coverage endorsements on a
replacernent basis for the full insurable value covering all Improvements on the Real Property in an amount sutch.arto avold appication of any
colnsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall ba written by such iiev/arce companies and in such
form as may be reasonably acceptable to Lender, Granlor shall deliver 1o Lender certificales of coverage Irorn cath insurer containing a
stipulstion that coverage wil not be cancelled of diminished without a minimum of ten {(10) days prior willtan natica to Land::

Appiication of Procesds. Granior shall promptly notify Lender of any loss or damage to the Property. Lender may make-proef of loss it Grantor
fails to do 80 within fifleen {15) days of the casualty. Whether or nol Lender's security Is Impaired, Lender may, al its edection, apply the proceeds
1o the reduction of the Indebtedness, payment of any llen affecting the Property, or the restoration and repair of the Property. 1! Lender elects 10
apply the proceeds 1o resloration and repair, Granfor shall repair or reptace the damaged or destroyed Improvements in a manner satislaclory 10
Lender, Lender shall, upon satisfactory proo! of such expenditure, pay or reimburse Grantor from the procesds for the reasonable cost of repair
of restoration if Grantor is not In defsull hereunder, Any proceeds which have not been disbursed within 180 days after thelr receipt and which
Lender has nol cormmittad 10 the repar or restoration of the Property shall be used first 1o pay any amount owing 1o Lander under this Mongage,
then 1o prepay accrued Interast, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. M Lender holds any
proceeds after payment In tull of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benelfil o], and pass 1o, the purchaser ol the Property covered by this
Morigage at any trustee's sale or other sale heid under the provisions of this Morigage, or al any loreclosure sale ¢of such Property.

Comgilance with Prior indebiedness. During the period In which any prior Indabtedness described below Is in eflect, compliance with the
insurance provisions conteined in the instrument evidencing such prior Indebledness shall constitute compliance with the insurance provisions
under this Morigage, 1o the extent compliance with the lerms of this Morigage would constitule a duplication of insurance requirement. it any
praceads from the insurance become payable on loss, the provisions in this Mortgege for division of proceeds shall apply only to thal portion of
the proceeds not payabie to the holder of the prior Indebtedness.

EXPENDITURES BY LENDER. W Grantor falls to comply with any provisian of this Morigage, including any cbligation 1o maintaln existing indebledrass
in good sanding as raquired below, or it any action or proceeding is commenced thal would malerlally alfect Lender's Interests in the Property, Lender
on Grantor's bebalt may, but shakf not be required to, take any action that Lender deems appropiiale. Any amount that Lender expends in so doing will
bear interest at an annual skmple interest rete aquivalent 10 an annual add-on interest rate of $6.21 per $100.00 of principal from the date incurmed or
paid by Lender 10 the date of repaymant by Grantor. All such expanses, al Lender's option, wilt (aj be payable on demand, (b} be added (o tha
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balance of the Note and be apportioned among and be payable with any instaliment payments 1o become due during either (i) the tarm of any
applicable insurance policy ar (ii} the remaining term of the Note, or {c) be treated as a bailoon payment which will be due and payabile at the Nole's
maturity. This Morigage aiso will secure paymant of these amounts. The rights provided for in this paregraph shall be in addition 1o any other rights or
any remedies 1o which Lender may be entited on account of the defauft. Any such action by Lender shall not be construed as curing the defaull so as
%0 bar Lender from any remecly that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this Mongage.

Thie. Grantor warmants that (a) Granior holds good and marketable titie of record lo the Property in fee simple, free and clear of al! liens and
encumbrances ather than those st forth In the existing indebtedness section below or in any policy of title insurance issued in favor of or in any
tite opinion given: 1o, and accepiad by, Lender in connection with this Mortgage and (b) Granlor has the full ight, power, and authority 10 oxecute
and deltver this Morigage to Lender,

Defense of Title. Subject to the exceplion In the paragraph above, Granior wasrants and will forever defend the tite to the Property agalns! the
lawful claime of all persons. In the event any action or proceading is commenced that questions Graner's iitle or the interest of Lender under this
Monigage, Granior shall defend the action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding and to be represented in the procesding by counsel of its own choles, and Grantor will deliver, or cause 1o
be delivared, to Lander such instruments &s may be requesied by it from time 10 time io permit such participation.

CompHance With. (awy. Grantor warants that its use of the Property complies wilh all existing appiicable laws, ordinances, and regulations of
govarnmantal authonuer.,

EXISTING INDEETEDNESS. Th» folowing provisions concerning existing Indebtadness are a part of this Mongage:

Exlisting Lien. The llen of chis Morigage securing the Indeblecness may be secondary and inferior 1o the lien securing payment of an exisiing
obhgation to Czechosiovek o3y of America, The existing obligation has a current principal balance of approximately $12,000.00 and Is in the
original principal amount of $23,200.50.. Grantor exprassly covenanls and agrees (o pay, of see o the payment of, the existing Indebtedness and
o prevent any defaull thereunde,

Default. If the payment of any insiali~ant of principal or any interest on 1he existing indebledness is not made within the time required by the note
evidencing such indeblexiness, or should a delault occur under the insirtment securing such indebledness and nol be cured during any
spplicable grace period thereln, then the liicerwdness secured by this Mortgage shall, at the oplien of Lender, become immediately dus and
payable, and this Moitgage shall be In delauh,

Mo Modification.  Grantor shall not enter Into any sare~ment with the holder of any mongage, deed of trust, or other security agreement which
has priority over this Mongage by which that agreeme it I# modified, amended, exiended, or ranewed without the prior written consent of Lender.
Grantor shall neither request nor accept any future advancss | ndsr any such security agreement withaut the prior written consem of Lender,

CONDEMNATION. The fullowing provisions ratating lo cendemnz.c n of the Property are a part ol 1his Morigage.

Appiication of Net Proceeds. If &l or any part of the Proparty is “ond mned, Lender may al lts election require thal all or any portion of the ne!
proceeds of the award be apphed to the Indebledness. The net jvoceads of the award shall mean the award afier paymant of all reasonable
costs, expengses, and atlorneys’ lees necessarnily paid or incumed by Grinte., or Lender in connection with the condemnation.

Procescings. 1 any proceeding in condemnation is filed, Grantor shall proriptly notfy Lender in writing, and Grantor shall promptly take such
steps as may be necessary 1o defend the action and oblain the award. Granter i av.ba the nominal party in such proceeding, but Lender shall be
entited 1o participate in the proceeding and 1o be reprasented in the proceading by rounsel of its own choice, and Grantor will deliver or cause 1o
be delivered, 1o Lender such Instruments as may be requesied by il from time to tmy, ' permit such participation.

IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relriing 12 taxes ae a part ol this Morigage.

Taxes Covered. The following shall constitule taxes to which this section applies: (a) a sperifs-tax upon this type of Mortgage of upon all or any
part of the Indebledness secured by this Mongage, (b) a specific tax on Borrower which (Bur.ower is authorized or required to dediet lrom
payments on the indebtedness secured by this lypa of Morigage; (c) a 1ax on this fypa of Moriguge Shargeable againgt the Lender or the holder
of the Note; and (d) a specific 1ax cn all or any portion of the Indebledness or on paymants of princip al &iid interest made by Borower,

Remedies. [ any tax o which this section applles Is enacted subsequent to the dale of this Mortgage, ths event shak have the same effect as an
Event of Default, and Lender may exercise any or all of its avallable remedies for an Event of Celsull as providea below uniess Grantor either {a)
pays the Iax before it becomes deknquent, or {b) conlests the tax as provided above in the Taxes and Lisns s7ctan and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfaciory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating 1o this Morigage as a sacurity aizgment are & part of this
Morigage.

Security Agreament. This instrument shall constitute a security agreermant 10 the extent any of the Property constitules fisiures or other persunacn
property, and Lendar shall have all of the righis of a secured party under the lllinois Unitorm Commerciat Coda.

Security Intereat. Upon request by Lender, Grantor shall executa financing stalements and take whaiever other action is requested by Lendar IQJ
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Mortgage in the real proper:E
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples of reproductions of thid

Morigage as & finarcing stalement. Grantor shall reimburse Lender for all expanses Incured in perfecting or continuing this security interestCh)
Upon defautt, Granter shall assemnble the Personal Property In a manner and at a place reasonably convenient to Grantor and Lender and make ./
available to Lender within three (3) days after receipt of written demand from Lender. do)

Addrsssas. The malling address of Granlor (debtor) and the mailing address of Lender (secured party) from which information concemning th§™)
security interest granted by this Mortgage may be obtained (sach as required by the lllincis Liniform Commercial Code) are as stated on the firsl

paga of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances &re a pari of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule and deliver, or will cause 1o be
mads, executed or delivered, 10 Lender or jo Lender's designee, and when requested by Lender, cause 1o be filed, recorded, re-filed, or
re-recorced, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deads of trust, security deeds, security agreements, financing statements, continuation statements, instrumants of jurther assurance, certilicatas,
and other documents as may, In the soke opinion of Lender, be necessary or desirable in order 1o effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Relaled Documents, end  (b) the llens and securily Inierests
crested by this Mongage on tha Property, whether now owned or hereafler acquired by Grantor. Unigss prohibited by law or agreed to the
contrary by Lender ip writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection the matters ralerred 1o In this

paragraph.
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Attorney-In-Fact. It Gramor falls to do any of the things referred 1 In the preceding paragraph, Lender may do o for and in the name of
Grantor and at Grantor's axpense, For such purposes, Grantor hereby imevocably appoints Lender a9 Grantor's attorney-in-fact for the purpose
of making, executing, dedivering, filing, recording, and doing all other things as may be necessary or casirable, In Lender's sole opinion, to
accompiiah the matiers rederred 1o In the preceding paragraph,
FULL PERFORMANCE. it all the Indebledness is pald when due and Grantor performs all the obiigations Imposed upon Granlor under this Mongage
and tha Nale, Lender shal axecuts and deliver to Grantor a suliable satislaction cof this Morigage and suitable sialements of termination of any financing
statement on flle evidencing Lander's security inferest in the Rents and the Personal Property. Grantor will pay, if permitied by appiicable law, any
reasonabie termination fee as determined by Lender from time to lime,

DEFAWLT. Each of the fokowing shall constitule an Event of Default under this Morigage:
Default on Irciebiedness. Fallure of Grantor to make any payment when due on the Indebtedness,

Default on Other Paymaents. Fallure of Grantor within the time required by this Mortgage te make any payment for 1axes or insurance, or for any
other payment necessary lo prevent filing of or 1o effect discharge of any Hen.

Compllance Default. Fallure to comply with any other term, obligation, covenant or condition centained in this Mortgage, the Note of in any of the
Related Documents. {F such a {allure is cursble and it Grantor has not been given a notice of a breach of the same provision of this Morigage
within the preceding ‘welve (12) months, it may ba cured (and no Event of Dofault will have occurred) if Granior, after recelving written notice from
Lender demandiny cue of such fallure: (u) cures the lallure with fifteen (15) days; or (b) if the cure requires mors than fitteen (15) days,
immediately initiates str2s sufficient fo cure ihe failure and thereafier continues and complstes ail reasonabie and necessary sieps sufficient 1o
prodkice CoOmpilance «& 7uun as reasonably praclical.

Breachsa. Any waranly, rere)antation or statemeni made or furnished lo Lender by or on bahalt ol Granlor under this Morigage, the Note of the
Reimted Documents is, or at te ‘b made of furnished was, false In any malerial respect.

Insolvency. The insolvency of Gz, appoiniment of a raceiver for any pan of Granlor's propeny, any assignmant for the bensfit ot cregitors,
the commencement of any procee:nc under any bankrupicy or Inscheancy laws by or against Grantor, or the dissoluion or termination ol
Grantor's existence as a going busine>z (il Grantor is a business). Excepl 1o the extent prohibiled by lederal law or llinola law, the death ol
Grantor (i Granior ia an Individual) also sha? canstitute an Event of Default under this Morigage,

Foreclosure, sic. Commencement of forecrsa. e, whather by judiclal proceeding, self-heip, repossession or any other method, by any creditor of
Grantor against any of the Property. However, thiz suusection shall not appiy In the event of a good faith disputa by Granter as 1o the validity or
raasonableness of the claim which is the basis of the fureclosura, provided that Granlor gives Lender written notice of such claim and furnishes

reserves of & surety bond for the claim satistactory 10 LG .

Breach of Other Agresment. Any breach by Granter uncer thederme of any other agreement batween Grantor and Lender that is not remedied
within any grace peiod provided therein, including without im”«an any agreemant concerning any Indabtednass or other obligation of Granior to
Lender, whether sxisting now or later.

Events Aflecting Guarantor. Any of the preceding events occun. with respect 1o any Guaranior of any of I1he Indebiedness of such Guaranior
dies or becomes incompelent, Landex, at its option, may, but shall not L 13quired 1o, permit the Guaranior's estale 1o assume unconditionally the
obiigations ansing under the guaranty in & manner satisfaciory to Landes-an4, In doing 5o, cure the Event of Default,

insacurity. Lender reasonably deems ltoelf insecure,

Exlsting Indeblecdness. Default of Grantor under any prior obligation or under uny instrument on the Property securing any prior obligation, or
commencemant of any sult of other action to foreciose any existing lien on the Proos 2y,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of dafault and (it any Bme thereatier, Lender, at its aption, may exarclse
any one or more of the following rights and remecdias, in addition 1o any other Aighls of remedies =i vided by law:!

Accelerats Indebtednsess. Lender shall have the right at its option without notice 1o Granlor o uectata the entire Indobtedness immediately due
and payable, Including any prepayment penally which Granior would be required 1o pay.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the righte-and remedies of a secured party under
the Iknois Uniform Commercial Code.

Collact Rents. Lender shall have the right, without notice to Granior, to lake possession of the Property and coltet the Rents, Including amounis
past due and unpaid, and apply the net proceeds, over and abave Lender's costs, againsi the indebledness. i+ i tharance of this right, Lender
may requira any tenant o ather Lser of the Property to make payments ol reni or use fees directly to Lender. If tha Pan's are coliected by Lender,
then Grantor imevocably designates Lender as Grantor's anorney-in-lect 10 endorse instrumenis recelved in payrw:i thereof In the name of
Grantor and 1o negotiale tha same and collect the proceeds. Payments by 1enanis or other users to Lender in responsc.to Londer's demand shall
salisty the obligations for which the payments aze made, whether or not any proper grounds lor the demand existed. | atder may exercise its

rights under this subparagraph elther in persan, by agent, or thraugh a recelver,

Morigages in Possssslon. Lender shall have Lhe right to be placed as morigegee In possession of 1o have a receiver appoinied 1o take
possession of all or any pan of the Property, with the power 10 protect and preserve the Property, 1o operale the Property preceding loreclosure or
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the recelvership, agains! the Indebtecnass.

The morigagee in possession of receiver may serve without bond if permitted by law, Lenders right 10 the appointment of a recever shall exisi
wheather or not the appareni value ol the Property exceeds the Indebledness by a substantial amount. Employment by Lender shail not disquality

& person from serving as a recelver,

Judiciast Foreclosure. Lender may obinin a udicial decree loreclosing Grantor's Interest in all or any part of the Property.

Nonjudiciat Sale, If permitted by applicable law, Lender may loreclose Grantor's interest In all or in any part of the Personal Property or 1he Real
Property by nonjudicial sale.

Deficiency Judgmaent. |l permitted by applicabie law, Lender may okiain a judgment for any deliciency remaining in the Indebtedness due to
Lender sfier application of all amounts received from the exercise of the rights provided in Ihis saction,

Other Remedies. Lender shall have s other rights and remedies provided in this Morigaga or the Note or available at law of in equity.

Sale of the Property. To the extent permitied by applicable law, Granior hereby waives any and all ight 1o have the property marshallad, In

exercising i rights and remedies, Lender shall be free to sell all or any part of the Property logether or separately, In one sale or by separsie
selea. Lander shal be antitted to bid st any pubkc sale on all or any portien of the Propenty.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any pubiic sale of the Personal Property or of the time after
which any private sale or other intended alsposition of the Personal Property is to be made, Reasonable notice shall mean notica given at least
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fen (10) days before the me of the aale or disposition.

Walver; Elsction of Remadies. A waiver by ny party of a braach of a provision of this Morigage shall not constitute a waiver of or prejudice the
party's rights otherwise 1o demand strict compliance with that provision or any other provision, Election by Lender to pursue any remedy shall not
exclucke pursuit of any other remedy, and an slection to make expenditures or take action 1o pericrm an obligation o Granor under this Mortgage
afier fuilure of Grantor to perform shall not affect Lender's right 1o declare a defaull and exercise its remedias under this Mongage,

Attorneys’ Feas; Expanses. If Lender instinttes any sult or action o enforce any of the terms of this Mortgage, Lander shall be antitled to recover
such sum as the court may adjudge reasonable as aticrneys' fees at trial and on any appeal. Whether or not any court action s involved, all
reascnable expenses Incurred by Lender thal in Lender's opinion are necassary at any time for the protection of its interest or the enforcement ol
ita rights shail become a part of the Indebledness payable on demand and shall bear inlerest fram the date of expenditure until repaid at the Note
ratg. Expenses covered by this paragraph include, without imitation, however subject 1o any limits under applicabie law, Lender's attorneys’ fees
and legal expanses whether of not thefe is a lawsuit, including attorneys' fees for bankrupicy proceedings (including efforts to medity or vacate
any automatic stay of injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports {Including forectosure reports), surveyors' reports, and appraisal fees, and Hte insurance, o the extent permitied by applicable law,
Grantor aiso will pay any court costs, in addition 1o all other sums provided by law,
NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, Including without limitation any notice ot defsult and any notice of
sale to Grantor, shall be in witting and shak be effective when actually delivered or, if mailed, shall be desmed effective when deposited in the United
Stales madi fvst class, “egitered mail, postage prepaid, directed 1o the addresses shown af the 1op of page one (1), Any party may change itz addrass
for notices undar 1his Murtaage by giving fonmal writlen natice 1o the other parties, specifying that the purpose of the nofice is 16 change the pany's
address, All coples of ruticz= of loreclosure from the holder of any Blen which has priority over this Mortgage shalt be sant 1o Lender's address, as
shown near the 10p of the (irst page of this Morgage. For notice purposes, Granior agreas to keep Lendar informed at all tmes of Grantor's current
address,

MISCELLANEOUS PROVISIONS. b following miscellaneous provisions are a part of ihis Morgage:

Amencments. This Mortgage, jogelarr with any Related Documents, constitutes the entire understanding and agreement of the parties as 1o the
matiers set forth in this Morigage, Ne s%aration or amendment ol this Morigaga shall be etfective uniess given in writing and signed by the party
or parties scught 1o be charged or cound b-the altaration or amendment,

Law. This Morigage has beel,-.¢F+ared 1o Londer and accepted by Lender In the State of llinois. This Morigage sha¥l be governed
by and constnued In accordance with the lews of th Siats of (linols,

Caption Headings. Caption headings In this horgene are for convenience purposes only and are nat 1o be used 1o Interpret or define the
provisions of this Morigage.

» There shall be no merger of the Interest or eet.'te c17aled by this Morigage with any other interest or estale In the Property a1 any fime
held by of for the banefit of Lander in any capacity, withou? '« written consent of Lender,

Muttiple Partles. Al obligations of Granior under this Morigage shal be joint and severai, and all references 1o Granfor shall mean each and
every Grarfor, This means that asch of the persois signing belaw '« resnonsibla for alt obligations in this Mortgage.

Severablify. I a court ol competent jurisdiction finds any provisiun o this Morigage to be invalld or unenforceable as to any person o
circumstance, such finding shall nol render thal provision invafld or unenixrcaehia as 1o any other persons or clrcumstances, and sl provisions of
this Mortgage tn alf other respects shall remaln valid and enlorceabis.

Successors and Assigna. Subject to the limitations stated In 1his Morigage on (car sler of Grantor's interest, this Morigage shal be binding upon
and inure to the benafit of the parties, 1heir successors and assigns. It ownership.<; the Propeny becomes vesiad in a person other than Grantor,
Lender, without notice to Grantor, may deal with Granlor's successors with referarce tt this Mortgege and the indebledness by way ol
forbearance at extansion without reloasing Geantor fram the obligations of this Morigage o liatiny under 1he Indeblednass,

Time (s of the Essance. Time ia of the essence in the periommance of this Morgage.

Walver of Homestead Exemption. Grantor hereby reloasas and waives all rights end benefis of 1= tomesiead exemption taws of te State of
Inols as to all Indeblednass secured by this Mortgage.

Waivers and Consents. Lender shall not be deamed to have walved any rights under this Monigage (> under the Relaled Documents) unioss
such wakver Is In writing and signed by Lender. No delay or omissian on the part of Lender in axercising a'iy right shall operale as a waiver of
such right or any cther ight. A walver by any panty of a provision of this Mortgage shalt not constitute a wilver oot projudice the pany's right
otherwise to demand strict compiiance with that provision or any other provision, No prior walver by Lender, nor ar; course of deaiing between
Lender and Granlor, shall constiiule a walver of any of Lender's rights or any ¢! Granlor's obligations as 1o any {ubie ransactions. Whenover
consenl by Lender is required n this Morigage, the granting of such consent by Lender In any instance shall not cons itute continuing consent 10
subsequent inslances where such consenl is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TERAMS.

X //@,U’Aiﬁl M }l\/jjw'\'

Pauletis M. Kenan
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On this day befora me.the undersigned Nolary Public, personally appeared WINIRY 3. Kl?ﬁ‘l‘ﬁ"aﬁﬂ PRI WK, to me known 1o be the
individuais deecribed in ana 'wvho executed the Mortgage. and acknowiedged that they signed the Mortgage as their ires and volumary act and deod,
lor the uses and purposes (gers-n mentioned. March 89

Ic

day of 18
Resitingat Sridgeview, Illinois

Notary Public In and for the State ot 1170015 My commission explres 10/30/90
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