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THIS MORTGAGE is made this 25th day.of February , 1989, by the
undersigned (“‘Bomower") in favor of First lllincis Bank of - j ("Lender").

WHEREAS, Borrower Is indebted to Lender in the principal sum of _Sixty thousand and no/1(Q=——=—-_
—= Doltars ($_60,000.00 ____}whichindebledness is evidenced by Borrower's ““Home Equity™
Line of Credit Mortgage Note dated __Fehruary 25, 1989 . (“Note") providing for monthly installments of interes,
with the balance af \ne indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th) fult
calendar month folir#ing the date of this Mortgage;

TO SECURE ie «ziader (a) the repayment of the indebtedness gvidenced by the Note (which at inception is in excess
of $5,000.00); with Inte/e2: #areon, the payment of all other.sums, with interest thereon, advanced in accordance herewith
to protect the security of this Mc-igage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement of evan date between Lender and Borrower of its beneficiary, il applicable (" Agreement”}, which
terms and provisions are incorpar2ied herein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to paragraph 18 hereof ("‘Future Advances”), Borrower does hergby morigage, grant and convey
to Lender the lollowing described propurty located in the County of Cook , State of Hllinois legally
described on Exhibit “A” attached hereto, vinich has the address of 403 Walnut. Drive

SI i I] ] 4 ) E[] ] n. v . ¥

{'Property Address’);

TOGETHER with all improvements now of hareattar erectad on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafter attached to tne ioperty, all of which, inchiding replacements and additions thereto,
shall be deemed 10 be and remain a part of the property covzies by this Morigage; and all of the foregoing, together with said
property are herein referred to as the “Property’’

Borrower covenants that Borrower is lawfully seized of thu eatate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property Is unencumbered, exceyit le prios morngage, it any, hereinatter referred to (“Prior
Mortgage'), and that Borrower will defend generally the title to the Prupaity against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exception’ 1 coverage in any title insurance policy insuring
Lender's intarest in the Property acceptable to Lender in its reasonable discretiun.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lencer as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when'di4the principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advances herain or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest o« any Future Advances secured
by this Mortgage.

. Charges; Liens. Borrower shall pay all laxes, assessments and other charges, fines anu impasitions attributable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly furricti in Lender receipts
evidencing such payments. Borrower shal promptly discharge any lien which has priority overithis 3 dorigage other
than the Prior Morigage (and as to said Prior Morigage shall pay allinstaliments promptty); provided, that Bor-
rower shail not be required to discharge any such fien so long as Berrower shall agree in writing to the payment
of the obligation secured by such lien in a manner accepiable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such Jien in, legal proceedings which operate 1o prevent the enforcement of the
lien ot forfeiture of the Property of any part thereof.

_ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured
by this Mortgage and the Prior Morigage.
Instrument Prepared by: L Grace M. Kellerhals
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expiration of any period ol redemption following judicial sale, Lender, in person, by agent or by judiciatly appointed
receiver, shall be entitied o enter upon, take possession of and manage the Property and o collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be appiied first 1o payment
ol the costs of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then 1o the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents aclually received.

Future Advances. Lipon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender's option
priot to releasa of this Mortgage, may make Future Advances o Borrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory nales stating that the said notes are
secured hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herawith 1o protect the secunty of this Mortgage, exceed twice the original amount of the Note.

Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
are'ease fee to Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower (or its

kenelciary, if applicable).

Walver ! Homestead. Borrower hereby waives all right ol homestead sxemption in the Property.
Exculpe*arv. in the event the Borrower execuling this Morigage is an ilinois land trust, this Mortgage is executed
by Borrower, rio. personally, but as Trustee aforesaid in the exercise of the power and authorily conferred upon .
and vested in it-as such Trustee and the Borrower hereby warrants that it possesses full power and authority to
execute this instrumrent and it is expressly understood and agreed that nothing contained herein or in the Note
shall be construea as creating any liability on the Borrower personally to pay the Note or any interest, late charge
or premium that may accr.e (herson, of any indebtedness secured by this Morigage, or to perform any covenant,
either express or implied herein contained, all such hablhry, if any, being expressly waived by Lender and by every
person now or hereafter clairning any right or security hereunder, and thal so fas as Borrower is personally
concemed, the legal holder or holier; of the Note and the owner or owners of any incebtedness secured hereby
shall look solely to the Property heresy nertgaged, conveyed and assigned to any other security given at any
time to secure the payment thereol,

IN WITNESS WHEREOF, Borrower has executed this Morigage.

BOKR M MJ&A/
gggns?gt?ﬁle%oﬁﬁl ~_c[/ [z }avu,‘f/
his wife
For Information Purposes:
Prior Mortgage in favor of: _Fleet Mortgage Corp. a
Recorded on _September 14 , 19.87 , as Document No.; 87501498

Original Debt: $§ _$18,800.00 Present Debt: $10,000.00..

Stateof ___Illinois }

INE m Df CotTaAEL , @ Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that John Stanley Wonsil and Sigqrid Wonsil, his wife

personally known to me to be the same person & whosenames ___are  subscribed tothe

foregoing instrument, appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as _fheir free and voluntary act, for the uses and
purposes therein set forih, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this ) ay of___F\

OFFICIAL SEAL
JEANNE ACHTNER
MY T St b

My Comnission Expires 4/11/91 5 )
HE-A{AH}-10/28
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y Berrawer subject to pproval by Lender;

The insurance carrier providing the insurance shall & ch%san'b

provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
;;aidbyignmmwngpaymem.whmdue,diracﬂytotheinsurancecarﬁerorthemlderofmePriorMongage,
it required.

Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shali include a standard
morigage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Property damages, providing such restoration or repair is economically feasibie, the security of this
Mortgage is not thereby impaired, and the Borrower or its beneficiary, if applicable, intends fo maintain the
Property as the principal residence. !If such restoration or repaif is not economically feasibie or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borower. If the Property is abandoned by Borrower, or if Borrower falls to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settie -« claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lander s opfinn either to restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Properiy vl continue as the principal residence of Borrower or its beneficiary, if applicable.

|$1he Property = acuired by Lender pursuant to the provisions hereot, all right, titie and interest of Borrower in
and lo any insurance policies and in and to the proceeds thereof resulting from damage 10 the Property prior to
the sale or acquisitiori 7! pass to Lender to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisitin

. Preservations and Maintene <\ of Property; Leaseholds; Condominkims; Planned Unit Developments.

Barmower shall keep the Propetiy I, yood repair and shall not commit waste or permit impairment or deterioration
of the Property. If this Mortgage Is o a unit in a condominium or & planned unit development, Borrower shall
perform all of Borrower’s obligations v:nder the declaration or covanants creating or governing the condominium
or planned unit development, the by{aw.: a7« regulations of the condominium or planned unit development, and
constituent documents.

. Protection of Lender's Securities. if Borrower fails 1o nerform the covenants and agreements contained In this

Morigage, or if any action or proceeding is commened which materially affects Lender's interest in the Property,
including, but not limited to, toreclosure of the Prior Mcrta'icie, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt or Cacsdent, then Lender at Lender’s option, upon natice
to Borrower, may make such appearances, disburse such su.ne and take such action as is necessary 1o protect
Lender's interest, including bul not limited to, disbursement oj 7 e asonable attorney's fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with int srest thereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Uniess Borrower and Ler«ioc agree to other terms of payment,
such amounts shall be payable upen notice from Lender to Borrower requetitia navment thereof, and shall bear
interest from the date of disbursement at the rate payable from time to time on o-itstanding principal under the
Note payment of interest uniess such rate would be contrary to appiicabie law, in wnick avent such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing containv.d in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable entries upan and inspecticiis of the Property,

provided that Lender shall attempt to give Bormwer notice prior to any such inspection specif;iny; reasonable
cause therefore related to Lender’s interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lendar subject to the Prior Mortgage.

In the event of a total taking of the Property, subject to the rights of the Prior Morigage, the proceeds shall be
applied to the sums secured this Mortgage, with the excess, i any, paid to Borrower. in the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is aqual to that proportion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice |s mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to
resioration of repair of the Property or {o sums secured by this Mortgage, provided Borrower of its beneficiery,
it applicable, imtends to reoccupy the Property as the principal residence.

Unéess Borrower and Lender otherwise agree in writing, any such application of proceads to principal shall not
axtend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereot or change
the amount of such instaliments. ’




. Borrower Not Hoienodu. Mngoﬁeﬁe L'gyn!en% n%ihgpmﬁamol the sums secured

by this Mortgage granted by Lender to any successer in interast of Borrower shall not operate 1o release in any
manner, the liability of the ofiginal Borrower and Borrower’s successors in interest, Lender shall not be required
to commence proceedings agains! such successor of refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and
Borrower's successors in interest,

. Forbearance by Lender Not & Walver. Any forbearance by Lender in exercising any ight or remedy hereunder,
or otherwise afforded by applicable law, shail not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right to accelerate the malurity of the indebtedness secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or
successively.

Succesors and Assigns Bound; Joint and Several Liabliity; Captions. The covenants and agreements herein
contained shall bind, and the fights heraunder shall inure to, the respective successors and assigns of Lender
and Borrevver, All covenants and agreements of Borrowsr shall be joint and several, The captions and headings
of the paragraz®s of this Mortgage are for convenience oniy and are not to be used to interpret or define the pro-
visions hersof,

Natice. Except #3v.2.1-notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided fcr iy this Mortgage shall be given by mailing such notice by centified mail addressed to
Borrower at the Property Aut'ress or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any "iice to Lender shall be given by certified mail, retum receipt requested, to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for in il e wortgage shalt be deemmed to have been given 1o Borrower or Lender when
given in the manner designatad hereir.

Governing Law; Severability. This Morifao3 shail be governed by the Law of the State of illinois, including
without limitation the provisions of {llinois Revivea Statute Chapter 17, Sections 6405, 6406 and 5407; and 312.2.
In the event that any provisions or clause of this v:rgage, the Note or Loan Agresment confiicts with applicable
law, such conflict shall not affect other provisions cf this Wartgage or the Loan Agreement or Note which can be
given effect withoul the confiicting provision, and to tt.is end the provisions of the Morigage, the Note and Loan
Agreement are declared to be severable.

Borrower's Copy. Borrower (or Borrower’s beneficiary, if appizahle) shall be furnished a conformed copy of
the Note and this Mortgage at the time of execution or atter recc:d=iion hareot.

Transter of the Property; Assumption. if all or any part of the Proper.y or ar interest therein (including beneficial
interest in the land trust, if applicable) is sold, assigned, transferred or firthe. ancumbered by Borrower or its
beneficiary (including modification or amendment of the Prior Mortgage toin.rease the indebtedness thereby
secured) without Lender's prior written consent, or the Property is no longer thi: L ncipal residence or Borrower
or its beneficiary, if applicable, Lender may, at Lender's option, declare all the sums sacured by this Mortgage
{0 be immadiately due and payable,

f the Lender exercises such option (o accelerate, Lender shall mail Bormower notice of acuz.aration in accordance
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from (he c ate the notice
is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such suris stior o the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke un;, rmedies
permitted by paragraph 16 herecf. :

Acceleration; Remeadies. Upon Borrower's (or Borrower's beneficiary, if applicable) breach of any coverant or
any covenant or agreernent of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
fo pay when due any sums secured by this Morigage or as set forth in the Note or Agreement, Lender prior o
acceleration shall mail notice to Borrower as provided in paragraph 12 hereof specitying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may resuit in acceleration of the sums secured by this Morigage, foreciosure by judicial
proceeding and sale of the Property. If the breach is not cured on or before the date specifad in the notice, Lender
al Lender's option may declare all of the sums this Mortgage to be immediately due and payabie without further
demand and may foreclose this Morigage by judicial proceeding. Lender shal! be entitled to collect in such
proceeding all expenses of foreciosure, including, but not limited to, reasanable attorney's fees, and costs of
documentary evidence and title reports.

Assignment of Rents; Appointment of Recelver; Lender In Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior fo acceleration
under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable, provided, however, that such rents are applicable to that portion of the Property
not occupied as the principal residence of Borrower or its beneficiary, if applicable,
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EXHIBIT "A"

10T 87 IN FAIR CAKS UNIT NO. 4 BEING A SUBDIVISIN OF LOT "A" IN FAIR
CAKS NIT NO. 3 BEING A SUBDIVISION IN THE NORTH HALF OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN
AQCORDING TO THE PLAT THERBOF RECORDED MRY 20, 1960 AS DOCUMENT NO.
17360079 IN COOK COUNTY, ILLINCIS.
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