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. THIS, Rsvowme LOAN AGREEMENT MOFITGAGE is mede this _218t_ day of _March 19 82 _ | between the
Morlgagm EUGENE J SIERZEGA (A WIDOWER AND NOT SINCE REMARRIED)

(herean. "Mortgagor"). and the Mortgagae Ford Motor Credit CGmpany. a Delaware Corporation ‘authorized to do busmess in lillnoin.
P. 0 Box 6044, Dearborn Michlgan 481 21 6044 (herein. “Mortgagee").

WHEREAS, Morigagor has entered into Revolvlng Loan Agreement (the “Agreement”} dated __ 03-21-89
18 89, pursuant to which-Morigagor may fromtime to time botrrow from Morigagee amounts not to exceed the aggregate outatand-
ing.principal balance.01.$.::35000:00 - (the*Cradit Limit"); plus Interesat therson, which interest is payabie at the rate and at the
{ime provided for in the Agreemant. No future advances, as provided for in the Agreement, may be made by Mortgegee more than 20
years after the date of this. Mortnage. .

NOW THEREFORE to secure to Mortgegee the repaymont of the Credit Limit, which includes any advances made from time to
time by Mortgagee, with:intereat thareon, pursuant to the Agreemant, the payment of all sums, with intarest thereson, advanced in
accordance herewrth lo prolect the security of this Mortqeee. end the perfarmance of the.covenants and agreements of Mortgagor

of C‘mlc ‘ suta of Illlnaie. Iegelly described u.

v, T : THE NOFTHERLY-aC- FEET OF LOT 12 IN BLOCK 2 1IN PERCY WILSON'S wASHINGToN
FARK SUBDIVISION INQ°THE 'SOUTHWEST 1/4 OF THE SOUTHWESY 1/4 OF SECTION

’ 21, TDNNSHIP“ae"NgnH, RANer-: 14, EAST DOF THE THIRD PRINCIPAL HERIDIAN,
IN COOK COUNTY; TLUINUTS.
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- ommonly known as: _JWEWZL 21=309-026
. (herein “Property Address')

TOGETHER with all the |mprovements now or hereai‘ter erectad on the propurty, und all easements, rights, appurtenances, rents.
ay, royames tineral bl ‘and gag rights and’ proms waior watar rights, and ‘water stock, At all fixtures now or hersatter attached to the
- 2 roperty coverad bythis' Mortgage and aliofthe foragcing, together \mth said progert, (0. tha Ieaeehold estate f this Mortgage iscna’
<ﬂeasehold) are hereln referred 10 as 1he ‘Proporty -

E Mortgagor covenants that Martgagor is lawfully ssized of the estate hereby conveyed wnd has thae right to mortgage, grant,
Aoconvey the Proparty, and that Morigagar will warrant and defend generally the iitle ta the Proper.y azainst all-claims and demands,
wsub;eci toany. mortgages. declarations. ea.somenla or. roslrictlons listed in a schedule of exceptions t~. coverage in any title insurance
_pohcy insuring Mortgagee's interest.in the, Property

EQUITY TIT TI

. GOVENANTS. Mortgagor covenants and agrees as follows:
' 1. Paymenl of Prlncipal and Int-rnl. Mortgagor shail prompt!y pay when due the principal of and interest on the mdebtednass

incurred pursuant to the Agreement together wnh any faes and charges provided in the Agreement, including al) future advances.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Mortgagee under the Agree--
ment and paragraph 1 heraof shall be applied by Mortgagee firstin payment of amounts payable to Mortgagee by Morigagor under this -
Mortgage then to interest, fees and charges payablepursuant to the Agraemient, then to the principal amounts outstanding under the
Agreern ent.

3. Charges; I.Ionl. Martgagor shall payorceuse tobe paid glitaxes, assessments, and other charges, fines, and impositions attri-
butable to the Property that may attain & priority over this Morigage, leasehotd payments or ground rents, if any, and all paymaents due .
under any mortgage dlsclosed by the title | insurance pollcy Ineuring Mortgagee's interest in the Property (the “First Mortgage®}, if any..,
Upon Mortgagee's’ request Mongagor ‘shal promptly furnish to Morigagee receipts evidencing payment of amounts due under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over this Mortgage, except the lien of tha First Mortgage;
provided, that Mortgagor shall not be requirad to discharge any such lien so long as Mortgagor shall agree in writing to the payment of
the obligation secured by. such lien in a manner acceptable of the Mortgagese or shall in good faith cantest such lien by, or defend
enforcement of suchlien in legal proceedings that aperatato prevent the enforcement of the lien or forfeiture of the Property of orany

part thereof.
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4. Hazacd insurance. Morighg al @ E‘F‘i t Mﬂliﬁyed on the Property insured against
loss by fire, hazards inctuded wittJVNx andad ch hatalds asjMortgagee may raquire and igesuch
amounts and for such periods as Morigages may require; provided, that Morigagea shall not requira that the amount of such covérage
exceed that amount of coverags required to pay the total amount securad by this Mortgage, taking prior liena and ca-insurance into
account,

The insurance carrier providing the insurance shall be chosen by Mortgagor and approved by Mortgages (which approval shall
not be unreasonably withheld). All premiums on insurance policies shall be paid in a timely manner. All Insurance policies and renewats
thereof shall be in form acceptabie to Mortgagee and shaii include a standard maortgage clause in favor of and in a form acceptable to
Mortgagee. Mortgagor shall prompily furnish to Mortgages sll renawal notices and all receipts for paid premiums. In the svent of loss,
Mortgagor shall give prompt notice to the insurance carrier and Mortgagse. Mortgagea may make proof of loss if not made by
Mortgagor. ‘

Unless Mortgagee and Morigagor ctheswise agree in writing, insurance proceeds shall be applied ta restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is not thereby
impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would be impaired, the insurance
process shail be applied to the sums secured by this Mortgage, with the excess, if any, paid to borrower. if the Property is abandoned
by Morigagor or if Mortgagor fuils to raspond to Mortgages within 30 dayg from the date notice Is mailed by Morigages to Mortgagor
that the insurance carrier offers to settie a claim tor insurarice benstits Morigages Ia authorized to cotlect and apply the insurance
proceeds at Morigagee's option either to resloration ot repair of the Property or to the sums secured by this Mortgage.

Unless Morigagee and Mortgagor otharwise agree in writing, any such application of procaes to principal shall not extend or
postpone the due date of'the payments due under the Agreement or change the amount of such payments. if under paragraph 19
hereof, the Properly is eCqui ed by Morigagee all right, titie, and interest of Mortgagor in and 10 any insuranca policies and in and to the
proceeds thereof resuiting f,cm damages to the Property prior to the sale or acquisition shall pass to Mortgagee to the extent of the
sums secured by this Mortg.uge immediately prior to such sale or acquisition.

5. Preservation and Mair’en.ince of Property. Mortgagor shall keep the Property in good repair and shall not commit waste ar
permil impairment or deterioration ! 'he Property and shall comply with the provisions of any Jease if this Mortgage is on aleasehold.

6. Protection of Morigages's Secr.fity. If Mortgagar fails to perform the covenanis and agresmannts conlained in this Mortpage,
or it any action or proceeding is commen/ .2 that materially attects Mortgagee's interest in the Properiy, including, but not timited to,
any proceeding by or on behalf of a prior mortpqes, eminent domain, insolvency, cods enforcement, o! arrangemaents or proceedings . |
involving a bankruptcy or decedent, the Mor.gr a7 <, 8t Mortgagee's option, upon notice to Mortgagor, may make such appearances,
disburse such sums and take such action as Is nucessary to protect Mortgages's interest, including, but nat limited to, dishursement of
reasonable attorney's fees and entry upon the Prapeily to make repairs. o

Any amount disbursed by Mortgagee pursuant 1o th's paragraph 8, with interest thereon, shall become additional indebtedness
ot Mortgagor secured by this Mortgage. Uniess Marigayr« and Mortgages agree to other terms of payment, such amounts shal! be
payable upon Mortgagee’s demand and shall bear interes? f-om the date of disbursement at the rate payable from time to time on _:
outstanding principal under the Agresment. Nothing contain xd in this paragraph 8 shall require Mortgages to Incur any expenss or .

take any action hersunder.

7. inspection, Mortgagée may' make or cause to be made relisc nable entries upon and inspections of tha Property, provided .
that Mortgagee shall give nolice prior to sny such Inspection spacitying reasonable cause tharefor related 1o Morigages's intersstin: .

tha Property.

8. Condemnation. The proceeds of any award or claim for damages, direc( or conseguential,in connection with any condemna-
tion or other taking of the Property, or part thereof, or lor conveyance inlisu of r Zndemnation, are hereby assigned and shat be paid to’
Mortgagee., ‘

5. Mortgagor Not Released. No extension of the time for payment or modification of any other term of the Agresment or this. -
Martgage granted by Mortgagee 10 any successar in interest of the Martgagor shall op ez le to reisase, in any mannaer, the liability of
ihe original Mortgagor and Mortgagor's successors in interest, Martgagee shail not be rejuied to commance procesdings against
such succassor or refuse o extend time for payment or otherwise modify by reason of any datnar.d made by the original borrowsrand -
Maortgagor's succassors in intarast.

10. Forebearance by Mortgages Not & Weiver, Any foresbearance by Mortgages in exercising any right or remedy undar ths
Agreement hereunder, or otherwiae sfforded by applicable law, shall not be a waiver of or praclude the s-srcise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Mortgages a*.al’ 1ot be a waiver of Mortga-
gee’'s right to accelerate the maturity of the indebtedness ascured by this Morigage.

11. Succesacrs and Assigne Bound, The covenants and agreements herein contained shall bind and \@ (yhts hereunder shall
inure to the respective succassors and assigns of Mortgagee and Mortgagor, subject to the provisions of psragraph 18 hereof.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Mortgagor
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Mortgagor at the Property address or
at such other addrass as Mortgagor may designate by notice to Mortgagee as provided herein, and (b) any notice to Mortgagee shall
be given by certified mall, return receip! requested, to Morigages's address stated hereln or to such other address as Mortgagas may
designate by notice to Mortgagor as provided herein. Any notice provided for in this Mortgage shall be daemed to have besn given to

®origagor or Mortgagee when given in the manner designated herain.

'“5 13. Governing Law; Sevuiability. This Mortgage shall be governed by the laws of lllinois. In the ev.:at that any provision or clause

s f this Mortgage or the Agreement conflicts with applicable laws, such conflict shall not affect other pi:.visions of this Mortgage or the
:greemem which can be given eftect withaut the conflicting provision, and to this end the provisions ot the Mou_’tgago and the Agree--

y@#lent are declared 1o be severable; provided that the Mortgagee may exercise its termination option provided in paragraph 12 in the

{®vent of changes in law after the date af this Martgage.

« 14. Mortgagor's Copy. Mortgagor shali be furnished a conformed copy of the Agreement and of this Mortgage at the time of

execulion or after recordation hereof.

15. Transter of the Property; Assumption. To the extent permitted by law, if all or any part of the Property or an interest therein,
including withoutlimitation any part of any benaficial interest in any trust holding titie to the Property, is sold or transferred by Mortgs-
gor or Mortgagor's beneficiary without Mortgagee's prior written consent, Mortgagee may, at Mortgagese's option, deciare ali the sums

secured by this Mortgage to be immediately due and payable.
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