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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given ot .................... MAZER..ooo. M N .
stave.... . Keitz hachelar............ Z

19...89... The mortgagor is
... ("Borrower"). This Security Instrument is given to
, which is organized and existing

89126135

under the laws of i .
............. 400. Cential. . Jenue, incd
<cEhousand....five. hundred

Borrogifwa Lemls ti:s S

ars and oo }. This debt is evidenced by Borrower's note
dated the same date as this & curity Instrument (*Note"), which provides for monthly payments, with the fuil debt, if not
paid carfier, due and payabie 0 o, il...1 2004 This Security Instrument
secures to Lender: (a) the repr.yrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o' zii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfriinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe: @¢ hereby mortgage, grant and convey to Lender the foliowing described property
loCated N ...oooviierrreeriersscisiinnanass QOO ... . : County, Hlinois:

SEE ATTACHED

3. The land reterred 1o in i 0
Unit T’f‘)o'a"s &Y -!ﬂﬂi i g : h
:orth East 1/4f§if¥.'}:hc lllEgtn Ba‘{ ?i-ipa;'tg Stione South naniot e
o 3 - ° . T - . -
(hzgzinigzgg ::ff::tQOt the Thirg Frincigzgt;::iéfénTownshlp a“
Exhibit no eroier ed to as "pParca:) “), which surve i'
Chicage Tit1c als Iar::ign of Condoaiyium c:mrnersh;i.:’;r msd:tﬁ;ched e
Tru ompan 2
gg::ggg:g in the office of thp: l{e:grg‘uStee cods al pSt No.
2240064 a8 amended from time to time:;
i @d percentage interest in said'
ti.p::::o fall :heiproperty and s
as defined and s
all in Cook County, 1111351.5?

—

which has the address of ......2454.... Bay.

- 60016 . .
IHlinois ceereennee (“Property  Address™);
[Zip Code} _ 4
TOGETHER WITH. all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil'and gas rights and profits, water rights and stock and all fixtures pow or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY __INST!iUMENT combines uniform covenants for national use and non-uniform covenants with

Himited variations by jurisdiction 1o constitute a uniform security instrument covering real property, J_, 1< /
/ -

i

ILLINOIS —Singls  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banwiorms, | ne,

This document was prepared by Jayne A Hemrich, NBD Northfield Bank, Northfield, Ill.




‘DU ‘swioxueD

UNOFFICIAL COPY

(JOPIOOSY DU SPUET JOJ DRAISESY BUI] SHLL MO 80MIE)

.............. R L

:sandys uoissiuwo) AW

‘Yuoy a8
wiaiayy sasodind pue 53asn ayy o, o€ Alelunjos puE 333) (747 TSR USWINAISUY PIES 2Y) PAIdaLiap pue paudis
Cregyc ey pedpamouwse pue ‘tosiad ul ABp SIY) s 310j3q [:;amadde “quawintisul Juro3alo] sy 01 PAQIIdENS
UGy (S)IWRU Fsoym {5)UOS)>7, JWES 311 99 O) dUE O UMOUY Appeuosasd
...................................................... ;(f.‘l:'f;f Cy f?qi(; “+ ey Amseo Aqaiay op
‘9181S pUR AJUNOD PIES 10} pue Ul dlgnd AIeloN T ¢ ‘1

SIHWOS AW

16/82/01538dK3 }fOIS

;?(;N\T\\ 30 3LVLS Oﬂﬁﬂdl i‘dVLON
O AW N

: ~¢i213340 »

b
)
1
¥

SPIPUOIIL PUR J3M0210 F 4Q Poinooxa (S)IapLl Aur Ul pue Juawnaisu)
LUN33§ S Ul pamBIuoo SIUe B3 pue su) oY) o soaufe puu 51descos rimouog 'moTIF ONINDIS AY

U 3O uambTssy — [Apoads] (skeyio B
sapry wswidopasg wun pouwelg ] 1pry Wweikeg parenpuio [

1pra Arueg ¢-7 [ Jopry wmisnwopuod BN 1pry Arg IqEsalpy ]
{(s9)x0q 3198 n)dd 2 X530y D] “wsEmasuy
Aunsag sy jo wed B siam (SUIPL Y JI ST NRMWNKSU] AUNSIE ST JO stowacile pue sjuenan gy uswsddns
puE pusLIE [[EYS Pue 0ju1 pRIEI0dIoou) 9 [[RYS IP1 ONS GOUD JO SIEHUSSITE PUE SIUTUIAOY SY) {7 SU] A1UR3Sg stgy
i 12115807 Papioo3l PUE JIMOLIOH AQ PAINIIXI IIE SIPU 210t 20 U0 JI JIwmasu] IS sIq O APl €T
‘Auradoid Y1 U1 UORAUIDXD PE3ISHUON JO 1YRU [[¥ SIATRM JIMOLI0F "PEISIUOE] JO 20d, AL TT
*53505 noREp20oa1 Aue Sed [[FYS 19M0II0F “13402107 01 3TIBYD INOL,1W JUNRUNIISU]
A13N39G Sl SSEII ITEYS JIPUI "JUSUINIST] AXUNOSS S AQ PATIINE SWINS [[¥ O jusiwded uodn ‘owwapey "Iz
‘Jawmusuf AJUN3aG s1g} Aq POINs9s SIUNE P 03 YY) PUE ‘539) SAILI0INE FGEUOSEDIL PUR SPUOG §, 1341203
vo swintaid ‘s3j S,d9A5E09) ‘0) P 10U Ing ‘Fmpnioul ‘S1Ual JO UOTORI00 pue Auadolyg ay; jo wawadnuwus Jo 51500
ayi jo juawhed oy 1ssy pondde oq Jfeys 19419524 243 30 Japuar] Aq PItsa[od stuas Luy anp ised 2soy; Ruipnjoul Auadoag S
JO Siual 3y} 13a({03 91 pue Lusdord oy >3evEwn pow jo uotssessod 3ye ‘uodn 1213 01 PINEILD 3 J{eYS (I2A1903s payuodde
Ajyeropaf Aq a0 jusfe Aq 'uosiad uy) Jepua ‘aes rerorpnf Sutmoriop vondwapas jo pouad Sue jo uonendxs sy o} toud
awn Aue je pue Ausdosd il Jo Juatuuopueqe 10 6] YdesSwred 2pun LONEISOE BOd[) UNISEISSOG W JIPUF] DT
*3TIP1A3 ] JO KIN0T PUE 53] SANUIONN JHQEBOKEI ‘0] PN Jou ING
‘Bupnoul 61 wesaBered sl u) pIpracad sarpamd aup Bupnasnd B) PELISIW FRIXS IR 133OI 0) PAINIES 34 [[PYS SpEr]
“Buppaadcsd (eipnf £q JemETUNE] LUNINS SPR J80(I0IC) LSE PEE PEMESE JILIN] JNOYILM JEIWMASE] AJIRNS w
£q pa2n2as suns I8 Jo Jhy ) WA AEIPIwE] 2ajebas Sem wondo K IR Jepu] ‘IO ) Ui PIPIdMS TP ) 305
10 WO PAIN2 101 51 INEJIP I JI ‘3INS0[32I0] PUS BONRIHINIE 0} JAMOLIOF JO ISUIJIP JHI0 AU JO JNBIP ¥ JO 2IBIEIXD
-uou g} Suppaadoad 2MS0EI316) Y} Uy LIISFE 0] JEBU M) PUE UCHRIIOE YW WsURI 0) R I} JO JIMOLIOE WMAOJuY
13N} JEys 3anou 3 *A103d04J 39 Jo 3es pus Jurpavdcsd RIpAl AQ INN0[III0) JUIMRIN] LIRS SR Aq pamaas
SWINS 313 JO LGNNIV Ul JNE3] ANt 231300 2q3 Wy PAYISAES AIFP I3 JICEIQ SO U0 JREIIP ) DIND 0) MN|IN ) (P) pew
PaInd 3G ISHU [{NNJAP ) YIGu £ 2401007 0) W41 51 IIPOU I IEP IY) WOIJ SAP OF USH) IS J0U ‘NP ¥ (3) Hweiep
3§31 343 0) PAIMbAZ BORIE NG (D) IMEFIP WY (¥) LgPds EYs oN08 WL “(Wasano sprod as) AGEdE seaEn
L1 s £F sudusBuand Jopun We13RA3[230% 03 Joad JOu 1) IndLSH] A3LRIAS ST W) IBHBICIBE 30 JUTUIACD AUT JO JIUIN
§ J3soLiog Jupmoiio] uepuIRPOI 0y 101 JDAOIOH 0} RO 2418 [Iwys RPEF] FHPIMIY NOREEAY ‘61
1SMO]|0 5B 32BN PUY JURUIADD ISYUN] J2PUA] PUB JIMO0LI0F SINVYNIAOD WHOLINGY"NON

59126135




"ITI ‘PTOTIUION MM@JEE LGLL}ALQEG@IE@I¥;§ JUNOoP STUL

A TR R [P 3L INL - ]
£8/2t ﬂoe wsod é / ANIMNELSNI WUHOHINA DWTHA/ YIWNG—fwes 3Bus—SIONITT
d rea1 FuppA00 JUSMUTLIISU] AJLINOIS WUIOJIUN © HITNSUOD 03 UCHOIPSUINT AQ SUOIIRLIEA patiwl]

Yitm s:uunaaoo uuo_pun-uou pug 35N [BUOIIEU. 10) SIUBUSADD WIOHUN SIMQUIOD INJWAHLSNT ALIYNOTAS SIHL
*P40OD31 JO SIDUBIQUINOUD
Auw 0} 129/qns ‘SpURIISp puv SWIE)R |[w suiefe Luadosd sy3 01 N Y} AeIcuaB puaesp s pPue SURIIEM J9MOLIOYH
‘P05 JO SSoURIGUINTUA Joj 3dooxs ‘parsqunoudun st Auadolg syi 1oyl pue Auadorg sy Asauoo pue uesd ‘sFeduow
o) B SY) SBY PUE PAAIAU0D AQSI3y EISY ) JO PISIAS Afjnjmel S1 JIM0L1og TBY1 SINVNIAOQD WIMOWHOH
«K1doad,, 24 U jUWNIISU] LA1LUNSSS SIY) U1 O) PauLajaa S) Buiodaso)

ay) JO [V IUSWLHSU] AILUNSIE SIY): &q palanooaq OS[¥ [[WY]S SUORIPPE Puv nu:uxaauid:u v -Auiadosd sy jo Wed B I3y eaiay
10 MOU S3IXy ||& pue Yao0is pue sigFu 1318m ‘sjyosd pue sjydu sed pur (10 ‘[erauia ‘sanjedos ‘sjuas ‘seoueusiindde
SIyF ‘sjuawsses {18 pus ‘Auadoud oyl D PRI INIERIY IO MOU Sjuawsacidul) 3yl [je Hilp WIHLIDOL,

. gy X N

)
L"‘gw&““‘s& -------------- l.u-rw—--u -z- Jo ssajpm 9"‘ m anqM

LT ~E£E0-TOZ-9T~60 # XelL

51 SSSIpPY 50U pl.rs =

sessseatina

Funsis pue poziuedso st yoigm *
0) usAd 51 JuawnIsu} A;un:ns sy (“.lammmg ")
.............. ........................_..f ...W. seemaggraness m Sy e suoﬂﬂuowaq_!_ 6B 61

% 1ot 1 U0 UALS 3 (,Jusumnasuf ANSNNS,.) FOVOLNOW STHL

ggtgztsg HOVOLION

(ewa Jupsosey o) sun sw saeqy i) al//btyg,@

QOO .amnéﬁ wme . QET92TE8

— &G 4= 931&.

LR/TE/ER T707 NYEL  prppkl

TE-1a3




UNOFFICIAL COPY

NON.UNIFORM CGYENANTS. Borrower and Lender further covenant snd agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
nnd (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defsnlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but mot limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents cotlerted by Lender or the receiver shall be applied first to payments of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver’s bonds ap- reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Relerie. Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Fovestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to tils Soourity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumers, tre ~ovenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants auc. agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabie 03 ‘es))

(1 Adjustable Rate Rider K3 Condominium Rider ] 2-4 Family Rider

] Graduated Payment Rider [J Planned Unit Development Rider
X Other(s) [specify] Assago.eent of Rents

QFFIC\AL—SE%Q'
LO

YEoF HLLINDIS

RES10/28/90

TINA M
NOTARY PUBLIS, sua1
MY COMMISSION EXP

subscribed 1o the foregoing instrument, appeared before me this day in persen, and ackicwledged that. .. .he. ...
signed and delivered the said instrument as. . jl.(,ﬁ free and voluntary act, for the uses 7.nd purposes therein

set forth.
s ’ e o
Given under my hand and official seal, this. . / 74—1:\, . .day of. Allonncid

My Commission expires:

YA AT Vs

Notary Public

BT.GF
SIe N A

LA

(Spece Balow This Lina Neserved For Lender and Recorder)
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehoid payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution. the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on. the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's orum, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
smount of the Fuizis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1 make up the deficiency in one or more payments as required by Lender.

Upon paymet i1 full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lendar, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price = th= sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiasi (he sums secured by this Security Instrument.

3. Application of Payme ts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appuc i: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc s.iider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrowrr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority —#r. this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mznner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow :d pecyment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowes mles these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie’s which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seci: 22 by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any prt o7 the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ve’ this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take on~ or more of the actions set forth above within 10 days
of the giving of notice.

. Hazard Insurance., Borrower shall keep the improvemer s .iow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extended: c/verage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amous<; and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and 407l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Burrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he'applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender ¢ security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ‘nsti ance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any vxczss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘isurance carrier has
offered 10 settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procecds i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 1o Lender to the catent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a Jeaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec'title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

<. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Ti35 CONDOMINIUM RIDER is made this ... b b2 v, day 0f ovvvvveann.s MArCh s .19..82.

and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date Eivm by the undersigned (1he “Borrower™) [o secure Borrower's Notelo ...
terarsissnsaas st ssaans NED NORTHETIELD BANK | eircnnenrereossnssonies herrrseeteescieisane rerreensnnarennaeaass (the P Lender™)
of the same date and covering Lhe Property described in the Security lnstrument and located at:

,...9.4.5.‘1..413@.5!..CQlQnE..DJ:‘.iYE.:........Zkfﬁﬁt....m.ﬁi;?lai% ;.’.l.ll;é,mis......G.QQlﬁ......... ................. perererreseses vevveeens

The Properly includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

.............................. L T T T Ty T Ty T TP P PP PP PP P P T PP PP T PP PR

FOTORNION FORTTOOOUUORR s B Aot ool o e s el
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (1he
"Owners Association™} holds title to property lor the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Eender furtlier covenant and agree as {ollows:

A. Condominium Obligations, Borrower shall pesform all of Borrower’s obligations under the Condominivm
Project's Zone ituent Documents. The “Constituent Documents'™ are the: (i} Declaration or any other document which
creates the CorGuminium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, waer due, all dues and assessments imposed pursuant 1o the Conslitbent Documents. )

B. Hazavd ‘nvurance. So long as the Owners Association mainiains, with a gencrally accepted insurance carrier, a
"master’ or “blaik="" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended crvarage,” then:

(i) Lender waives:he provision in Uniform Covenant 2 for the monthly paymeni te Lender of one-twellth of
the yearly premium instaliments o= hazard insurance on the Property; and

{ii) Borrower's obl/ga‘iceunder Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemned satisfied 10 the extent thal ne recuired covernge is provided by the Owners Association policy.

Borrower shall give Lender prow pt notice of any lapsein required hazard insurance coverage.

In the event of a disiribution o) hazz=d insurance proceeds in lieu of restoration or repair follewing a loss to the
Property, whether to the unil or to commcn elements, any proceeds payable to Borrower are hereby assigned and shatll be
paid to Lender for application to the sums secued by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower ¢4a!l take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ~~ceptable in form, amount, and extent of coverage ta Lender.

D. Condemnation, The proceeds of any award or ¢liim for damages, direet or consequential, payable 1o Borrower in
connection with any condemnalion or other taking of ail-oruny part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnaiion, ar’ hiereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Inzaument as provided in Uniform Covenani 9.

E. Lender's Prior Consent. Dorrower shall not. excep’ a)ler notice to Lender and with Lender's prior written
consenl, either partition or subdivide the Property or consent lo:

(i} the abandonmenl or lermination of Lhe Condorminivni Project, except for abandonment or termination
required by Iaw in the case of substantial destruction by fire or other casuz!iy or in the case of a taking by condemnation ar
eminent domain; ' .,

(ii} any amendment to any provision of the Constituent Documrin =il the provision is lor the express benefitaf
Lender; e

(iii) terminalion of professional manngement and assutnption of sel”-mrnagement of Lhe Owners Association;
or . .
(iv) any action which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unacceplable to Lender. -

F. Remedies. if Dorrower does not pay condominium dues and assessments when doe, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boriow.z sscured by the Securilgp
Instrurnent. Unless Borrower and Lender sgree 1o other terms of payment, |hese amounts shall bez! irterest from the date diQ
disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrow.r r2questing paymenitpms

By SIGNING BELOW, Barrower accepts and agrees o Lhe terms and provisions contained in this Condomimum Rider. =z

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/823




