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THIS INDENTURE, made MARCH 1 7, : 1889 between 89126149

MERY, JR
LEFT-UL : 312 .60
‘ . - . . T#4444  Tren 6024 63,2289 §13.32.00
2116 S. Homan AV, Chicago ILL, 60623 = . -
MO, AND STREET] . DR 7 T 7y . #7221 4D 9-:.—;«*'3'?-_-1251 4
herein referred 10 as "Mortgagors,™ and _FEDERAL CENTER EMPLOYEE . &onY COUNTY RECDRDER
CREDIT UNION

230 S. Dearborn RM, 2962 Chicado ILL 60602
(NO. AND STREET) [CiTY} {STATE)

Above Space For Recorder's Use Only

herein referred 1o as "Mortgagee,” witnesseth:
‘THAT WHEREAS the Morigagors are juslly'ihchléd 10 the Mortgagee upon the installment note of even date herewith, in the principal sum of
TWENTY ONT. THOUSAND XXXXAXXXAXXXX AXAXE XXX XXX AR X AL XA AU XA LXK AKX X DOLLARS
(_.21,000,00 o piyéblé to ihe order of and delivéred 1o the Mortgagee, inund by which note the Mongagors promi#t to pay the said principal
sum and interest at the rate ars installments as provided in said note, with a final payment of the balince due on the diy of SO —

19___, andall of suid brincipm s interest are made pay;iblc at such place as 1he hoklcrs of the note may. from time o time, inwriting a int, and in absence
of such uppointment, 1hen at thi Cffie o the Mortgagee at 230 S. Dearborn RM. 2962 gg:‘i_zm

i
—_—

NOW, THEREFORE, the Morigarors ) o secure theFaymc‘m of the said principal sum of money and said interest in accordance with the terms, provisions
and limitations of this mortgage, and the pirfirmance of the covenaats and agrccmcms herein contisined, by the Mﬂngwrs to be performed, and also in
consideration of the surm of One Dollar in han'd n<id; the receipt whereof is hereby acknowledged, do by these presents CONVEY AND ‘WARRANT unio the
Mortgagee, ind the Morigagee’s successor:=.«f assigns, the following described Real Estate and all of their estate, right, title and interest therein, situate, lying
and being in the i i — e L COUNTY OF __Conk AND STATE OF ILLINOIS, 1o wit:

r+% SUBDIVISIOGN OF THE EAST 10 ACRES OF
1/4 OF SECTION 23, TOWNSHIF =9 NORTH,
tYING SOUTH OF OGDEN

LOT 28 1IN BLOCK 2 IN TOLFGR

THE WEST 1/2 OF THE SOUTHEAST
RANGE 13, EAST OF THE THIRD FRIMCIFAL MERIDIAN,

AVENUE, IN COOK COUNTY, ILLINGI .

which, with the property hereinafier described, is referred to herein as the “premises,

Permanent Rea! Estate Index Number(s): 16-23-4 2 4 -028 VOL. 5 -'J

Address(es) of Real Esuate: _ 2116 _S. Homan av. Chicago, ILL, 50623

TOGETHER with all improvements, § 13, ease fixtures, and agpurlenances thereto beoangir 2, and ail rents, issoes and profits thereof fok gD

long and during all such times as Mortgagors may be entitled thereto (which are p dgcdﬁrimarilyand on a parity v ith said real estate and not secondarily) and
all apparatus, equipment or articles now or hereaficr therein or thereon used 1o supply heal, gas, uir conditioniznewpter, light, power, refrigesation (whethes
smgfc unils or centrally controlled}. and ventilaiion, including (withourt restricting the foregoing), screens, win low shades, storm doors and windows, [loor

stoves and water heaters. Al of the foregoing are declared 10 be a par of said real el tate whether physically attached thereie

coverings, inador beds, awnin { 1
ar not, and it is agreed that ali similar apparatus, equipment ar articles hereufter placed in the premises by Mortgazo s or their successors or assigns shalf be

considered as constituting part of the renfestate: - o
TO HAVE AND TO HOL.D the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever for e purposes. and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homesiead Exemplion Laws of the State of 1liinois, = uich said rights and benefits

the Morigagors do hereby expressly release and waive,

BENNY M. MONTGOMERY JE.
isions ng on puge 2 (1he reverse side of this m ort;age) are incorporared
msl:cmn and Rasigoy. p Pe

(Seal)

PLEASE
PAINT OR
TYPE NAME(S)

LOW

BE|
SIGRATURE!S)

{Seal) {Seal)

1. the undersigned, a Notary Public in and for said County

BENNY MARTIN MONTGOMERY, JR.

Siate of [lfinois, County of COOK i S5,
im the Stave aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person — whose name I8 subseribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that RE. signed, sealed and delivered the said instrument as
free and voluniary act, for the uses and purposes therein set {orth, including the release and waiver of the

right of homestead.
Given under my hand and official seal, this i7th day of /MA ; . 19_ 89
Cormmission expires 6/28/92 19 (\Ji&__ ' - aed |
Notary Pubiic

This instrument was prepared by FRANK COLLAZO
{NAME AND ADDRESS)

Mail this instrumentto 230 S, Dearhorn RM, 20962

{MAME AND ADDRE S5)
CHICAGO ILL. ¢)¢)8@
. N (STATE) (ZIP CODE}
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" policies, Torrens certificates. and similar data and assurances wi

THE COVENANTS, COND sfAR0 rrbvisigNS ED HE REVERSE SIDE OF THIS
MORTGAGE}: .

1. Morigagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or herenfter on the premises which

muy become damaged or be destroyed; [2) keep said premises in good condition and repair, withou! waste, and free from mechuanic’s or
oiher liens or chiims for lien not expressly subordinated to the lien thereof; (3} pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the ficn hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien 1o the Mortgagee; (4} complele within 2 reasonable time any building or buildings now or al any time in process of erection upon said
premises; {5) comply with all requirements of law or municipal ordinances with respect 1o Lhe premises and the use thereof; (&) make
o material allerations in said premiscs except as required by law or municipal ordinance.

- +2, Mortgagors shall pay before any penally attaches all gcneral 1axes, and shall pay special taxes, special assessments, waler charges,
sewer service charges, und other charges against the premises when due, and shall, npon written requesi, furnish 10 the Mortgagee duplicate
recejpts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by stalute, any (ax or
assessment vvhich Morigagors may desire 1o conlest,

3. In the event of the enaciment after this date of any law of 1llinois deducting from the value of fand for the purpose of taxasion any
lien thereon, or imposing upon the Morlgagee the paymeni of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Mortgagors, or changing in any way the Jaws rclating to the taxation of mortgages or debts secured by mortgages or
the mortgagee's imerest in the property, or the mannper of collection of taxes, so as to affect this mortgage or the debt secured hereby or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Mortgagee, shall pay such taXes pr assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of tounsel for the Morigagee ia} it might be unlawful to
require Morigagors to make such psyment or (b) the making of such payment might result in the imposilion of inlcrest beyond the max-
imum amount permitted by law, then and in such event, the Morigagee may elect, by notice in writing given to the Mortgagors, 1o declare
all of the indebtedness secured hereby to be and beconie duc and payable sixty (60) days from 1he Riving of such nelice.

4. If, by the laws of the United States of America or of any staic having jucisdiction in the premises, sny 1ax is due or becomes due
in respect of the issuance of the note hereby sccured, the Mosigagors covenant and agree to pay such lax in the manner required by any such
law. The Morigagors further covenant 10 hold harmless and agree 1o indemnify the Mortgagee, and the Morigagee’s successors or assigns,
against any liability incurred by reason of the imposition of any tax on e issuance of the note secured hereby.

5. Al such time as the Morigagors are not in default either under the terms of the note secured hereby or under the terms of this
morigage, the Morigapors shall have such privilege of making prepayments on the principal of sajd note (in addition to the required pay-
ments) as may be provid:d in said nole.

6. Mongagors shall ee» all buildings and improvements now or hereafier situated on said premises insurcd against loss or damage
by fire, lightning and windsturs under policies providing for payment by the insurance companies of moneys sufficient either to pay the
cey of peolacing ar repairing the same or 10 pay in ful) ths indebiedness sccured hereby, ull in companies satisfaciory 18 the Morigagee,
ubder |£urante poficles pajadis, i case of loss or damage, to Morgagee, such righis 1p be cvidence:cr by the stapdard mortgage clanse (o
be attached to cach policy, and ho'l deliver al) policies, including additional and renewat policies, to the Mortgagee, and in case of insur-
ance about to expire, shall deliver renerval policies not less than ten days prior 1o the respective dates of cxpiration.

7. In case of default therein. MOrt,agee may, but need not, make any payment or perform any uact hereinbefore required of Mortgagors
in any form and manner deemed exped.zit, and may, but need not, make full or pariial paymenis of princips] or inlerest on prior encum.
brances, if any, and purchase, discharge, cormnromise or seitle any tax lien or other prior lien or title or cluim thereof, or redeem from
any tax sale or forfeiture affecting said pretiises or contest any fax or assssmenl. All moneys paid for any of the purposes herein atthor-
ized and zll expenses paid or incurred in coiiesion therewith, including attorneys' fees, and any other moneys advanced by Mortgagee to
protect the morigaged premises and the lien heleof, <hall be so much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest 7acredn ai the highest rate now permitied by Iilinois law. Inaction of Morigagee shall
never be considered as a waiver of any right accrung to the Mongagee on account of any default hereunder on the pan of the Mortgagors,

8. The Morigagee making any payment hereby Guthorized relating 10 waxes or assessments, may do so sccording o any bill. statcment
or eslimate procurcd from the appropriate public offico-w nout inquiry into the accuracy of such bill, sitajement or estimate or into the
validity of any 1ax, assessmenz, sale, forfeiture, lax lien r '), or daim thereof.

9. Morigagors shall pay each item of indebtedness helc n mentioned, both principul and interest, when due according 1o the terms
hereof. At the option of the Mortgagee and without notice tc Mo~ g gors, all unpaid indebicdness sccured by this mongage shali, notwith.
standing anything in the note or in this mortgage to the contrary, oeco ne due and payable (a) immediaicly in the case of defaull in making
payment of any installment of principal or interest on the note, vr {b) when defavlt shal]l occur and continue for three days in the per-
formance of any othcr agreement of the Morgagors herein containe.

10. When the indebtedness heredy sccured shall become due wheihir by acceferation ar otherwise, Mortgagee shall have the right
to foreclose the lien hereof. In any suil to foreclose the lien hereof, theru ='a’! be allowed and included as additionaf indebtedness in the

“decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for atiorneys’ fees, appraiser's

fees, outlays for documentary &nd expert evidence, stenographers' charges, ~utaication costs and costs (which may be eslimaicd as to
items to be cxpended after entry of the decree) of procuring ail such absiracis of title, title searchey, and examinations, title insurance
ith respect to til~"as Mortgagee may deem to be reasonmably necessary

cither 1o prosecute such suit or to evidence o bidders at any sale which may be had ruicuant to such decree the irue condition of the tille

“to or the value of the premises. All expenditures and expenses of the nature in this piragr.ph mentioned shall become so much additional

indebiedness secured hereby and immediately due and payable, with interest thereon a’ the Yighest rate now peremitied by [Minocis law, when
paid or incurred by Mortgagee in connection wilth {a} any proceeding, including probate .p” bankrupicy proceedings, 1o which the Mort-
gugee shall be a party, cither es plzintifl, claimant or defendant, by reason of this mortgase. or any indebtedness hereby secured; or {b)
preparations for the commencement of any suit for the foreclosure herecof after accrual of suck visht to foreclase whether or ot actualy
commenced; or (c) preparations for the defense of any aciual or threatened suit or proceediag ‘+hich might affect the premises or the
security hereof,

J1. The proceeds of any foreclosure sale of the premises shall be distribuled and applied in 1he fcllowing order of priority: First, on
account of all costs and expenses incident 1o the foreclosure proceedings. including all such items as.rre mentioned in the preceding para-
graph hercof; second, all other ilems which ynder the terms hereof constitute secured indebredmess addiions! 10 that evidenced by the
note, with interest thereon as herein provided: third, all principal and interesi remaining unpaid on the nste: fourth, any overplus to Mon-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or al any time after the filing of 2 complaint 1o foreclose this mortgage the court in which’ seh complaint is filed may
appeint a receiver of said premises. Such appointment may be made either before or after sale, without notice, witr.or Tegard to the solvency
or insclvency of Morigagors at the time of application for such recciver and without regard 10 the then valpe of the nremises or whether
the same shall be then occupied as a homestead or nol, and the Mortgagee may be appointed as such receiver. Sucl. receiver shall have:
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in cace uf a sale and & de-
ficiency, during the full statutory period of redemption, whether there be redefmption or not. as well as during any further times when
Mortgagars, except for the intervention of such receiver, would be enniiled to collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the premiscs dir-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment or
other liecn which may be or became superior 10 the lien hereof or of such decree, provided such application is made prior to foreciosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be RoDd
and available to the party inlerposing same in an action at law upon the note hereby secured.

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shail be permities for that
purpose,

15. The Morigagors shall periodically deposit with the Mortgagee such sums as the Morigagee may reasonably require for pay-
meni of taxes and assessments on the premises. No such deposit shall bear any interest.

16. Ef the payment of said indebledness or any part thereof be extended or varicd or if any pan of the security be released, all per-

SOnNs nOw or at any time hercafter liable iherefor, or interested in said premises, shall be held to assent to such extension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against al) such PErsSons

being expressly reserved by the Martgagee, notwithstanding such ext=asion, variation or relense.

{7. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of ‘a reasonable fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend 1o and be binding upon Mongagors and all persons claiming under or
through Mortgagors, and the word “Mortgagors™ when used hercin shall include all such persons and all persons liable for the payment

of the indebiedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word "Morigagee™
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time to time, of

the note secured hereby,




