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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ..
..59. The mortgagor is ' .Jacqualine .M. .Zerbe,. divorped, .not. since .remarried. and Eari..............
S@‘ﬁ‘«ﬁ%ﬂ@d’ 41ty NEVAT. hean. married (“Borrower™), This Security Instrument is given to
.... Inland. Mur.cgage Corpacation , which is organized and exlisting
under the laws ¢ .. ' ...290). .Butterfield. Road
..0ak. Brook,. |\ Diiinois. .. 60521 (“Lender,
Bormwer owes Lend~¢ tre princlpa] sum of . Twemty-Nine.Thousand. Two. Hundrad. Anc .0/100
Dollars (US. $ . 26,200.00....). This debt Is evidenced by Borrower’s note
dated the same date as this ."ec!-rity Instrument ('_‘Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable un Aprdl... 35,2078 . This Security Instrument
secures to Lender: (a) the repazient of the deht evidenced by ithe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al} amer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pencimance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does b icby mnortgage, grant and convey to Lender the following described property
Lock County, lllinods:

UNIT NO. 330 AS DELINEATED ON TiI® SURVEY OF THE SOUTH 250 FEET AS MEASURED ALONG
THE WEST LINE THEREOF, OF LOT 1 (UYLPCT THE WEST 66 FEET THEREOF, AS MEASURED AT
RIGHT ANGLES AND EXCEPTING THAT PARY FALLING IN THE FOLLOWING PARCEL:

BEGINNING AT A POINT ON THE FAST LINE  CF SAID LOT 1, 300 FEET SOUTR OF THE
NORTHEAST CORNER THEREOF; THENCE SOUTR ALONG SAID EAST LINE TO THE SOUTHEAST
CORNER THEREOF; THENCE WEST ALONG THE SOU'H ) LINE OF SAID LOT 1, 50 FEET; THENCE
NORTH ALONG A LINE PARALLEL TO THE EAST LINE THEREOF, 171.39 FEET; THENCE
NGRTHEASTERLY 103.40 FEET, MORE OR LESS, Tu- LiE PLACE OF BEGINNING) IN BLOCK 1
IN HIGGINS ROAD RANGE-ETTES, BEING A SUBDIVISION' OF THE WEST 1/2 OF SECTION 3,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIAD. PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DICLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR O'HARE GLENLAKE MADE
BY PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUSY AGREEMENT DATED APRIL
11, 1969, AND KNOWN AS TRUST NO. 1140 RECORDED IN THE OFFLUZ OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 23917¢o4; TOGETHER WITH AN
UNDIVIDED 1.55035 PER CENT INTEREST IN SAID SURVEYED PROPERCS (EXCEPTING FROM
SAID PROPERTY THE PROPERTY AND SPACE COMPRISING ALL THE UNITS S DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

PERM. TAX #12~03-102-097-1083.
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TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rent.s, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property, All replscemenu and additons shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property”.

BORROWER. COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and wﬂl defend generally the title- to the Property against all claims and demands, subject to any
encumbrances of record.:

THIS SECURITY mmuuﬂm' combines uniform covenants for national use and non- uniforrn covenants with
limited variations by_ludsdjctlnn to consutute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepaymen: and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if xny. These items are called “escrow items”. Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower lntereat on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower interest or earnings on the Funds. Lender
shall give to Borrower, without charge; an annual accounting of the Funds showing credits and debits to the Fundsand the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Ifthe amount of the Funds heid by Lender, together with the future monthly payrents of the Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Borrower's oy tion, either promptly repaid to Borrower or credited to Borrower on monthly payments ofthe Funds. If the
amount of the i un is held by the Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary .o make np the deficiency in one or more payments as required by Lender.

Upon payine i in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (& Jd>r. If under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pri(r ts the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaln it the sums secured by ths Security Instrument.

3. Application of Yay aurts. Unless applicable law provides otherwise, all paymenis reecived by Lender under
paragraphs | and 2 shall be ap.i¢ d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie oder paragraph 2; fourth, to interest due; and last, to principal due,

4. Clurnel Liens. Borrower ~hall pay all taxes, assessments, charges, fines and impositions attribuctable to the
Property which may attain priorit? o/ this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in _ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow:d pyyment. Borrower shall promptly furnish to Lender al) notices to amounts
to be paid under this paragraph. If Borrow °r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Ler which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation sec 'tz ¢/ by the lien in a manner acceptable to the Lender; (b) contests in good
faith the lien by, or defends against enforcement of tn¢: lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any prirt ¥ the Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ¢ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1zke one more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemedits .io'w existing or hereafier erected on the Property
insured against loas by fire, hazards included within the term “extended ¢c¢ verage” and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amount. zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj.ct to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewalis shall be acceptable to Lender ard shufl.include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, [$0 ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of joss, Borrower shal) giv. prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le ajj.lied to restoration or repair
of the Property dlmaged. if the restoration or repair is economicaily feasible and Lender's s curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the infarai:ce procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pzid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the jig) cance carrier has
offered to settle a cliirn, then Lender may ‘collect the insurance proceeds. Lender may use the proceeds t-/ repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pe.iod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrower secured by this
Security Enstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shallbear interesi from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintalin the Insurance in effect until such time as the requirement. for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. ) T
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UNOFFIGIAL €OPYs

ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SFECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASFS IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
BDFECRFASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . 178h . . day of .}Ma . . and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru-

Property Address

Modifications. Iy addition 1o the covenanis and agreemenis made in the Security Instrument, Borrower and
Lender further covenarl 2nd agree as loflows:
A. INTEREST RATE ANJ3 MONTHLY PAYMENT CHANGES

The Nole has an **InitiaiZnterest Rate’' of 845 #. The Note interest raie may be increased or decreased on the
. 18t. day of the monih beginring on .. 8pY ... 19.98 | and on that day of the month every

months therealler.

Changes in the interest rale s, ¢ governed by changes in an interest rale index called the *‘Index’’. The Index is the:
(C'heck ome box 10 indivate Index.|

(13 {'}* “Contract Interest Raic, furchase of Previously Occupied Homes, National Average for all Major

Types of Lenders” published by the Federzi Home lLoan Bank Board.
Federal Home Loap Bamk 11tn Distriet Cost of Funds

| herk ome Box (o indivude whether there is any moximum ' or chonges in the interest rate on each Uhange Date. if an bax is checked there will
he nee mavimiam limit un change. |

(1) || There is no maximum limil on changes in the interest ralc al any Change Dale.

(2) | K The interest rale cannot be changed by mdére than 2.32, percentage points at any Change Daie.

If the interest rate changes, the amount of Borrower s.menthly payments will change as provided in the Note. In-
creases in the injerest rate will resuft in higher paymenis. Decroases in the interest rare will resull in lower payments.

B. LOAN CHARGES
Il could be thai the loan secured by the Securily Instrument’is’subject to a law which sets maximum loan charges

and that faw is interpreted so that the inlerest or other loan charges'cuinzcted or 1o be collected in conneclion with the
loan would exceed permilted limils. IT this is the case, then: (A} any svchiioan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitied Yimit: and (B} any sums alresGy collected [rom Borrower which exceed-
ed permitied limils will be refunded to Borrower. Lender may choose to inake this refund by reducing the princips)
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIFNS
if Lender delermines that all or any part of the sums secured by this Secusityanstrument are suhject (o a lien,

which has priority over this Security Instrument, Lender may send Borrower a nofice iaentifying that lien. Borrower:
shall prompily act with regard to that lien as provided in paragraph 4 of the Security inslirument or shall promptiy.
secute an agreement in a form satisfactory to Lender suhordinaling that lien 10 this SccurtyInsirument,
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Securily Instrument, Lznror may require (1)
an increase in the current Note intercst rate, of {2) an increase in (or removal of} the limit on (he 2:ncant ol any one in-,
terest rate change (if there is a limit), o1 (3} a change in the Base Index figure, or all of these, asa condilion of Lender's.
waiving the option 10 accelerate provided in paragraph 17.
By signing Lhis, Borrower agrees to all of the above.

ﬁr
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THIS CONDOMINIUM RIDER is made this .JTER ... ... dayof ... .March
and is incorporaled into and shall bz deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumeni™) of the same date given hy the undersigned (the " Borrower™ ) to secure Borrower's Note 1o
Inland Mortgage. Corporation (the “Lender™)

of the same date and covering the Property described in the Security Insirument and located at:

9512 W. Glenlake, Unit #339.....&032?mn1:,..Il...‘G.QO.J.S ......................................................

The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium project
known as: O'Hare Glenlake Condominium

(the “Condominium Project™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefi or use of its members or shareholders, the Property also
includes Borrower's inlerest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further cavenant and agree as follows:

A. Coidozinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitusrnl_Documents. The *Constitueni Documents’™ are the: (i) Declaration or any other document which
creates the Condominiv.n Project; (i) by-laws; {iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when du7, a)) dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurarce: So long as the Owners Association maintains, with a generally accepted insurance carrier, 8
“master" or “blanket” policy #: the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for tYe periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverazs,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeni to Lender of one-twelfth of
the yearly premium installments for hezar7iinsurance on the Property; and

(i) Borrower's obligation‘unde=TJniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required toverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticoof any lapse in required hazard insurance coverage.

in the event of o distribution of hazard irs»-ance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or 1o common elemints, 4ny proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application 1o the sums secured by v Security Instrument, with any excess paid ro Borrower.

C. Public Liability Insurance. Borrower shall tak<"such actions as may be reasonable o insure that the Owners
Association maintains a public liability insurance policy ac :eptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim for damages. direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any-p=rt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hesghv assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Securily Instrumpanas provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after(nctice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substaatial destruction by fire or other casually er.ip/che case of a taking by condemnation or

eminent domain;
{(3i} any amendment to any provision of the Constituent Documents i th« provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association;

or
{iv) any aciion which would have the effiect of rendering the public liability insuraice voverage mainiained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther’Liader may pay them,
Any amounts disbursed by Lender underthis paragraph F shall beconie additional debi of Borrower serurad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteiest f=om the date of
disbursement at the Note rate and shall be payable, with interest, upon nbtice from Lender to Borrower regesiing payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

~J
=~ .....,.(Scalp

-Borrower
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