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THIS MORTGAGE (“Security instrument”) is given on .
12 .. 89 . The mortgagor is Jaogqueline  M.. Zerbe,.divorced,. not. since. remarnied.and.
Schaudenecyar,. .never.been .married (“Borrower"™). This Security Instrument is given to
....Inland.Morcxage. Corporation............coiiin i e , which is organized and existing
under the laws ci , and whose address is ...2901. Butterfield .Road
....M.M,..:\'!rmis... (*Lender™).
Borrower owes Lend-¢ the principal sum of .Thrae. Thousand Six.Hundred -Fifty~ And -0.£100
Deollars (US. $ . 3,650.00..... ). This debt is evidenced by Borrower's note
dated the same date as this Yecrity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablean .....ApPE3...3,. 2019, ..o . This Security Instrument
secures to Lender: (a)_the rep=_inent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al’ otirer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perivir ance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does F.cicby mortgage, grant and convey to Lender the following described property
Cookk ....ovvvevnnnn e iaea e ie et County, Illinois;

UNIT NO. 330 AS DELINEATED ON THI. SURVEY OF THE SOUTH 250 FEET AS MEASURED ALONG
THE WEST LINE THEREOF, OF LOT 1 (EYCE®T THE WEST 66 FEET THEREOF, AS MEASURED AT
RIGHT ANGLES AND EXCEPTING THAT PAR: "ALLING IN THE FOLLOWING PARCEL:

BEGINNING AT A POINT ON THE EAST LIKE O0F SAID LOT 1, 300 FEET SOUTH OF THE
NORTHEAST CORNER THEREOF; THENCE SOUTH [ ALONG SAID EAST LINE TO THE SOUTHEAST
CORNER THEREOF; THENCE WEST ALONG THE SOUTH - LINE OF SAID LOT 1, 50 FEET; THENCE
NORTH ALONG A LINE PARALLEL TO THE EALT  LINE THEREOF, 171.39 FEET; THENCE
NORTHEASTERLY 103.40 FEET, MORE OR LESS, TO( T4E PLACE OF BEGINNING) IN BLOCK 1
IN HIGGINS ROAD RANGE-ETTES, BEING A SUBDIVISTUN OF THE WEST 1/2 OF SECTIOR 3,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THInD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXNIBIT ™A" TO THE wuCLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENAN'"S FOR O'HARE GLENLAKE MADE
BY PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL
11, 1969, AND KNOWN AS TRUST NO. 1140 RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLIKOIS, AS DOCUMENT NO. 2391756f4: TOGETHER WITH AN
UNDIVIDED 1.55035 PER CENT INTEREST IN SAID SURVEYED PROPERTY (EXCEPTING FROM
SAID PROPERTY THE PROPERTY AND SPACE. COMPRISING ALL THE UNITS A: DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

PERM. TAX #12-03-102-097-1083.

THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO MORTGAGE MADE BY JACQLELINE M.
ZERBE, DIVORCED, NOT SIMCE- REMARRIED AND KARI SCHAUDENECKER, NEVER BEENW MARRIED,
TO INLAND MORTGAGE CORPORATION DATED MARCH 17, 1989 IN THE AMOUNT OF $29,20(.00.

which has the address of .9512. ¥.. Glenlake, - Uniy £330

[City]
IMinois ... 1 (“Property Address™;

TOGETHER WITH l.l.l the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerzl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacementa and additons shall aiso be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS. that Borrower ia.lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any GO
encumbrances of record. L

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

iLLI lloia—slnqb anmnmuc USHFORM INSTRUMENT Form 3014 2/08
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UNIFORM COVEN Borrower and Lender convenant

1. Payment otk’rlndp-.l and Interest; Prepayment nnd Ll.te Clurges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum {“Funds”) equal to
one-twelfth of (a) yearly taxes and assesaments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items”, Lender may estimate the Funds due on the
basis of current data and reasonabile estimates of future escrow items,

The Funds shallhe held in an institution the deposits or accounts of which are insured or guaranteed by afederal or
state agency (including Lender If Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charg: for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnualaccounti.ug of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly payments of the Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's o7uion, either promptly repaid to Borrower or credited to Borrower on monthly payments of the Funds. If the
amount of th7 Far ds held by the Lender i8 not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar o make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by i.za7.cT. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr 7o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the titne of
application as a credit ag alvst the sums secured by ths Security Instrument.

3. Application of ¥a~ s« #s. Uniless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ap oli :d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower snall pay sll taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit; ~¢  this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these cbligations in'the reanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow ed p xyyment. Borrower shall promptly furnish to Lender all notices to amounts
to be paid under this paragraph. If Borrowo= mm=kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie/. whleh has priority cver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securr 4 hy thelien in a manner acceptable to the Lender; (b} contests in good
faith the lien by, or defends against enforcement of th 2 lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ¢ f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating thelien t this Security Instrument. If Lender determines that any part of
the Prorerty is subject to a lien which may attain priority (ve! this Security Instrument, Lender may give Borrower a
notice identifying the Lien. Borrower shall satisfy the lien or ta¥: one more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Inswrance. Borrower shall keep the improvements n-w existing or hereafter ¢rected on the Property
insured against loss by fire, hazards included within the term “extende crverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sub’cect 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'inciude a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, 3o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be a3t lied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's 2curity is not lessened. If the
restoration or repair is not economically fea.slble or Lender’s security would be lessened, the injuraice proceeds shall be
applied to the sums secured by this Securlt'_v Instrument, whether or not then due, with any excess wid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the {ns_rance carrier has
offered to settle aclaim then Lender maycoﬂectthe insurance proceeds, Lender mayuse the proceeds +4 repair or restore
the Property or to pay siims secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shali ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragmph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatély prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees.to the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. !f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is alegal proceeding that may significantly affect
Lender's rights in the Property (such as proceeding.in bankruptcy, probate, for condemnation or.to enforce laws or
regulations), then Lender may doand puyfnrwhatever is necessaryto protect thevalue of the Property ‘aivd Lender’srights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeari.ng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

If Lender required mortgage insurance as a condition of making the ioan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
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UNOFFICJAL COP.Y.,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SFCURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DFCRFASFES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 17th . . day of .March .. and is incorporaied into snd shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the '‘Security Instro-
ment'*) of the same date given by the undersigned (the ''Barrower’') 10 secure Borrower's Note lo

Inland Mortgage. Corporatlon.. ... ... ... ... ... ... ...
{the “*Lendes'’) of the same date (the ""Note'’) and covering the properily described in the Security Instrument and

located at 9532 W. .Glenlake, Unit #330,. Rosemont, J1..60018 .. ... . .. ..............
Properiy Address

Modifications. Ir-oddition to the covenants and agreements made in the Security Instirument. Borrower and
Lender further covenar( nd agree as {oliows:
A. INTERFST RATE AMD MONTHLY PAYMENT CHANGES

The Note has an 'Initiai ' nterest Rate'' of B.4% ., %, The Note interest rate may be increased o7 decreased on the
. Ist. day of the month beqsmping on . . dprdl . 1....... ... , 19.90 .. and on that day of the month every
. 12.. months therealter.

Changes in the interesi rate=.¢ governed by changes in an interest rate index called the "*index’’. The Index is the:
1€ ek one box to indivate index.]

{1 1 )* *Coniract Interest Raie, Purchase of Previously Occupied Homes, Nalional Average for all Major
Types of Lenders’ published by the Federi rlome l.oan Bank Board.

{ » Federal Home Laan.Bark 11th District.Cost of Funds

1€ Aeck one box fo indicete whether there (s any maximue (08 o0 changes in the interest rate an rach CAange Dote; if o boy it checked there will
b nes mavimem limir o changes.y

(1Y {1 There is no maximum limilt on changes in the interest rate at any Change Date.

(2) | X The interest rate cannot be changed by more than 2.55. percentage points al any Change Date.

H the interest rale changes, the amount of Borrower = mmanthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. PDogrizses in the interest rate will result in lower payments.

B. LOAN CHARGES
It could be that the loan secured by the Securily Instrument ¥ subject to a law which sets maximum loan charges

and that law is interpreted so thal the interest or ather loan charges'calizeted or 10 be collected in connection with the
foan would exceed permitted lunits. If this is the case, then: (A) any sycliioan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) any sums alrer.ay coliecied from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choose to inakethis refund by reducing the principai
owed under the Note ar by making a direct payment 1o Borrower,

C. PRIOR LIENS
If Lender determines thal all or any part of the sums secnred by this Secuiilv instrument are suhject to & lien

which has priority over this Security Instrument, Lender may send Borrower a notice id=ntifying that lien. Borrower
shall promptly acl with regard 10 that lien as provided in paragraph 4 af (the Security Instrument or shall promptly
secure an agreemeni in a form satisfactory to lender subordinating that tien to this Secur’(y !nstroment.

. TRANSFFR OF THF. PROPERTY

Il there is a transfer of (the Property subject to paragraph 17 of the Security Instrument, LonZler may require {1) B
an increase in the current Note interest rale, or {2} an increase in (or remaval of) the limit on the 2in7unt ol any one in- .
terest rate change (if there is a limit), or {3} a change in the Base Index figure, or all of these, as a cordition of Lender’s

waiving the option 10 accclerate provided in paragrapb 17.
Ry signing this, Barrower agrees to all of the above.

© if moce than nme Misc s chevhed we of ao by is chevdedd, wnd | endes and Aneraswer do mol atheswiw agive 1n writing, 1Ar first Indes nawied will opypiv

ADJUSTABLE RATE LOAN RIDER—5:81-7HUMC U ORM S TRUMENT Siect Faem Ne. ABRE?

Reorde: frmm IMions Simpeciat, boe.
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OR MORTGAGE RIDER

This Junior Mortgage Rider is made this _17th day of _ March .
19 89 , and is attached to and forming part of Note and Mortgage dated
this 17th day of March . 1989 , between Inland Mortgage
Corpeoration (the “Mortgagee") and _Jacqueline M., Zerbe, divorced, not since
remarried and Karl Schaudenecker, never been married
(the "Mortgagor") covering property commonly known as:
9512 W. Glenlake, Unit #330, Rosemont, IL 50018

A. Senior Mortgage. The premises are subject to the lien or
liens of the following described mortgages andfor trust deeds (said
mortgages and/or trust deeds, together with any other documents or
instruments given as further security for the cbligations which said
mortgages and/or trust deeds secure, and together with any
modifications and amendments thereto and togethex with any
substitutions therefor or refinancings therecf, are hereinafter
collectively called the "Senior Mortgage"):

Note and Mortgage in the principal amount of $ 29,200,00 dated
the _17¢hday of _ March , 1989 , by and between Inland Mortgage

Corporaticp ("Mortgagee”) and Jacqueline M. Zerbe, divorced, no

Jad . aad Kari Schaudenecker, never been married

—_LRNarx’
{ "Mortgagor",.

B. Mortygrgor's Compliance with Senior Mortgage. Mortgagor
convenants and 85.ees to comply with all of the terms and provisions
of the Senior Mortcage. In the event the Mortgagor fails to so comply
within five (5) day= yrior to the expiration of any applicable grace
period provided for 4n _t+he Senior Mortgage for such compliance and
such failure shall result in the default thereunder, such failure on
the part of the Mortg=ger herein shall automatically constitute a
default under this Mortgigsr. and shall entitle the Mortgagee, at its
option, to exercise any anc 711 of the same rights and remedies given
the Mortgagee in this mortgag:-for default by Mortgagor in the payment
of principal or interest due hereunder.

C. Subrogation. Mortgagor ~convenants and agrees that, to the
extent Mortgagee pays any installnent+ of principal or interest or any
other sums.due under  the Senior lortgage and, in addition, to the
extent necessary. -to make effective such rank and priority: (a)
Mortgagee. shall become subrogated  to,  «aceive and enjoy all of the
rights, liens, powers and .privileges gra=nted to the Senior Mortgagee
and. (b). the Senior Mortgage shall remain ip-¢xistence for the benefit
of and to further secure the debt and Other sums secured, or that
hereunder become secured. .

. D.. Prohibition . of aAmendments to Senio. ¥ortgage. Mortgagor
convents and agrees_that it will not accept any fu-iler advances under
the Senior .Mortgage,,and will. not do any act «i& enter into any
agreement with. the- ‘holder of the Senior Mortgace. increasing the
indebtidneés secured thereby or modifying or amending ény of the terms
thereof.

, E. Noticés. . From _Senior  Mortgagee. Mortgagor convenants and
agrees to prcmftlyhsend;townortgagee copies of any notices 1eceived by

it from the holder of the Senior Mortgage.

F. HNotices to. Senior Mortgagee. Mortgagor shall, immediately
at the request of the Mortgagee from time to time, notify and confirm
to the holder of .the . Senior Mortgage in writing signed by the
Mortgagor and sent to the holder of the Senior Mortgage by registered
mail or by certified mail returmn receipt requested, with a counte
of said notification . delivered to the Mortgagee, (a) that the
Mortgagor has. entered into this Mortgage, describing the essence of
this Mortgage 8o that the holder of the Senior Mortgage will
understand. . the same as it affects said holder, (b) that payment of
the constant monthly payments under the Senior Mortgage as well as
deposits for taxes,  .assessments and similar charges which are
menticned in the Senior Mortgage, as well as any prepayment under the
Senior Mortgage, or payment after acceleration of the Senior Mortgage,
shall be made by the Mortgagor unaffected by the existence of this
mortgage, {cC} authorizing and directing the holder of the Senior
Mortgage to accept payments,.as well .as the payment or performance of
any other obligation. contained-in the Senior Mortgage on: the part .of
the Mortgagor-to -be- - performed thereunder, by Mortgagee, with same
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THis CONDOMINIUM RIDER is made this .17 day of
and is incorporaled intv and shall be deemed to amend and supplement the Mongage, Deed of Trust orf Security Deed (1he
“Security Instrument™) of the same dale given by the undersigned {the “Borrower” ) to seeure Borrower's Note to
Inland. Mortgage..Corparation {the “Lender™y
of the same date and covering the Property deseribed in the Sceurity Instrument snd Iocated at:
....................................... ...9512.W. ..Glenlake r--Uﬂiﬁs; 5%39-%;}395;?!“"%--Il-"-eome
The Property includes & unit in, together with an undivided interest in the common clements of, a condomininm praject
Q'Hare Glenlake Condominium

(the "“Condominiem Projeci™). If the owners association or other entity which acts far the Condominium Project (the
“Owners Association™) hoids title to property for the benefit or use of its members or sharcholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CoxDpOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lensier further covenant and agree as folows:

A, Contownivium Obtigations. Borrower shall perform all of Burrower’s obligations under the Condominium
Project’s Constituen: Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i1} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, «t) Jues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurasics, So Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanker” poticy ur'the Condominium Project which is sarisfaciory to Lender and which provides insurance
coverage in the amounts, for the'periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragr.<hen:

(i) Lender waives tne provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard “Gsurance on the Property; and

(iiY Borrower's obligation vader Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied 1o the exient thal the requiled coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noiice 2fany lapse in required hazard insurance coverage.

In the event of a distribution of hazard (neyrance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clemelus. ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by thc Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance, Borrower shall (akesuch actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acc »ptabte in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clai Jor damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any-pa-t of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnailion, are herely «ssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instruinent 75 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after Gofice 1o Lender and with Lender's prior written
consent, eil her partition or subdivide the Property or consent to:

(i} the abandonment or lermination of the Condominium Proiict, =xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty crin zae case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documenis il thegrovision is for the express benefit of

Lender;
(i) 1ermination of professional management and assumption of self-managemant of the Owners Association;

ar

(iv) any action which would have the effect of rendering the public liability insurarCe voverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/ce/der may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sécrirad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen natice from Lender to Borrower reqties!ing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Pgorger trom HLLIANA FINANCIAL, {MC. (51D 5883000
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