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MORTGAGE :Fﬁ'ir'()()

THIS MORTGAGE (“Seccurity [nstrument®) s given on MARCH 22 ,
198% Themougogoris WILLIAM J. EGGERT AND LAURA O. EGGERT, HUSBAND AND WIFE

(*Borrower™). This S=cr.rity Instrument is given to SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSORY AND/OR ASSIGNS .
which is organized and exist/ng under the laws of , and whose address is
1375 EAST WOQDFIETLD ROAD
SCHAUMBURG, ILLINOLif 60173-4931 “Lender™).

Borrower owes Lender the princin:i'sum of
ONE HUNDRED FCURTEEN TaQUSAND NINE HUNDRED AND NO/100

P -G IS

Dollars (U .51 114,900.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (¢ Note™), which provides for monthly paymenis, with the full debt, i not
paid earlier, due and payable on APRIL Y, 2019 This Security Instrumem
secures 10 Lender: (o) the repayment of the debiCvidenced by the Naote, with interest, and all renewals, extensions and
modifications; (by the payment of all other sums, withapierest, advanced under paragraph 7 to protect the security of this
Security Lnstrument; and (¢) the performance of Borrea :v's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage gvant and convey to Lender 1he following described property

located in COOK Caunty, llinois:
UNIT NUMBER 1730A IN ST. JAMES CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REA"™ KESTATE:

CERTAIN LOTS IN ST. JAMES RESUBDIVISIUCWN COF PART OF THE SOUTH WEST 1/4
OF SECTION 31, TOWNSHIP 42 NORTH, RANGE .1 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQOF I'ECORDED DECEMBER 29, 1987 AS
DOCUMENT B7677622 AND RE-RECORDED JULY 13, 1928 AS DOCUMENT 88308488,
IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS AT(CACHED AS EXHIBIT "B" TO
DECLARATICN COF CONDOMINIUM MADE BY HARRIS BANI JdINSDALE AS TRUSTEE
UNDER TRUST AGREEMENT DATED APRIL 2, 1987 AND KaTWN AS TRUST NUMBER
LL-15%% RECORPDED JULY 14, 1988 AS DOCUMENWNT BB310<£3}4, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEYNI5 'APPURTENANT TO
SAID UNIT AS SET FORTH IN SAID DECLARATION AS AMEWDEL \FROM TIME TO

TTME .
ROATGAGOR ALSO MEREDY GRANTS TO THE MORTGAGRE ITS SUCCETSONS AND
ASSIGNEy a3 RICHTS AND EASENENYS APPURTENANT TD THE ABQVS
DESCRIBED AEAL ESTATE. THE RIGHTS AND EASEMENTS FOR THE BENZPT
E:D::EE:;ROP!RTV SET FORYH IN THE DECLARATION OF COMDOMINIUY

-

THES MOATGAGE IS SUBJECT TQ ALL RIGHTSe EASEMENYSe COVENANT
CONDIVIONS, RESTAICTIONS AND RESERVATIONS CONTAINGD Ik satos'
CECLARATION THE SANE AS THOUGH TNE PROVISIONS OF SAID DECLARAT]ION
‘MERE RECITEO AND STIPULATED AT LENGTH NEREIN. '

which has the address of 1730 ORCHARD PLACE _ ARLINGTON HEIGHTS
{Streer) {Ciry}

P 60005 “Property o
Htinois ro o {"Property Address™). PIN: 03 31 310 001 0000

Te n:,ql tHes Wit abl the improvements now of hereafter erected on the property, and all easements, rights,
appurtenanees, rents, royalties, mineral, vil and gas rights and profits, water rights snd stock and all fixiures now or
hercafter a part of the property. All replacements and additions shall alsa be covered by This Security Instrumem. Al ol ihe
foregomg is referred toin ths Security Instrument as the “Property.”

BORKOWETR COVENANITS that Borrower is Jawfully seised of the estate hereby canveyed and has the right 1o
mortgage, grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the tile (o the Property sgainst all claims and demands, subject o any
encumbrances of record.

TIs SECURITY INSTRUSEN! combines unifor corvenants For national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforn sceurity instrument covenng real praperty.

ILLINOIS . Sonpie 50, -FNMA/FHLMC UKIFORM INSTRUMENT Form 3014 12/83
@ : . Amended 587
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If Lender required mortgage insurance os a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of cendemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial tsking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedistely before the taking. Any balance shall be
paid to Borrower.

If the Property 1s ubandoned by Borrower, orif, alter notice by Lender to Borrower that the condemnor offers to
make an award or sctile a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice 1s
given, Leader is »uthorized to collect and apply the proceeds, a1 its option, either (o restoration or repair of the Properts or
10 the sums secured prthis Security Instrument, whether or not then due.

Unless Lendér »ad Borrower otherwisz agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of (b= monthly payments referred to in paragraphs | and 2 or change the smoun of such payments.

10. Borrower Not )leleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatios Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali notorcoate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o Lommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude the txe vise of any nght or remedy.

11. Successors and Assigns Boupd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security [nstrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiry
instrument bul does not execute the Note: (a) 1s/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetelms of this Security [nstrument; (b) is not personaily obligated 1o pay
the sums secured by this Security Instrument; and (o) 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with régurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Securnty Instrument 1s subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interst or other loan charges collected or (10 be collected 1n
connection with the loan exceed the permitted limiis, then: €a7a0y such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied hmit; and (b) any seins already collected from Horrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 4w raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ezdvees prineipal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirzien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily st upment and may invoke any remedies
permitted by paragraph 19. If Lender exervises this option, Lender shall rake the steps. pecified in the second paragraph of
paragraph 17.

4. Notices. Any notice to Borrower provided for in this Securily Instrument siiaii be given by delivering it or by
matling it by first class mail unless applicable law requires use of anather method. The agiive shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herzin or any other address Lender designates by notice o Corrower. Any notice
provided for in this Security Instrument vhall be deemed to have been given 1o Borrower ar Lendar whep given as provided
in this paragraph.

15. Governing Law; Severability. This Secuniy Instrument shall be governed by federal law a2id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iistiumeni or the
Note conflicts with applicable law, such conflict shall no affect other provisions of this Sccurity Insirunier or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securuy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. II all or any part of the Property or any
interest in it is sokl or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower s not a natural
person) without Lender’s prior written consent, Leader may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerene is prohibited by
federal law as of the date of thes Security Instrument.

IT Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shail provide a pernxd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. EFf Borrower fails to pay these sums prior to the expiration of this period. Lender may tnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditiens are that Borrower:
{a) pays Lender all sums which then would be due under this Security lastrumient and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays ali expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys” fees: and {d) fakes such action as Lender may
reasonably Tequire 1o assure that the ien of this Securny Enstrument, Lender’s nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleeation had
occurred. However, this right to reinstate shall notapply i the case of ucceleration under paragraphs 13 or 17,

LERLZTES
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AJNOERICEECROR.Y,

THIS ADIUSTABLE RATE RIDER is made this 22ND day of MARCH ,
19 89 | andis incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Security Deed (the "‘Security Instrument”) of the same date given by the undersigned (the *‘Borrower’) 10 secure
Borrower's Adjustable Rate Note (ihe “*Noie*’)to  SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSORS AND/OR ASSIGNS

(the “‘Lender’’} of the same date and covering the property described in the Security Instrument and located a1

1730 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:
A. ADJUSTAZLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.875 % . The Noitc provides for changes in the
adjustable interest rutc and the monthly payments, as follows:

4. ADJUSTABLE IN ¥4 TST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest iate | will pay may change on the first day of APRIL .19 62 amd

on that day every 12th month ther:pfier. Each daie on which my adjusiable interest rate could change is called a **Change |

Date.””

{B) The Index

Beginning with the first Change Date, -5 adjustable interest rate will be based on an Index. The *‘Index™’ is the
weekly average yield on United States Treasury securilies adjusted to a constant maturily of 1 year, as made availabl:
by the Federal Reserve Board. The mosi recen’ Index figure available as of the date 45 days tefore cach Change Date
is called the '‘Current Index.”’

If the Index is no longer available, the Now=/Jolder will choose a new index that is based upon comparable
information. The Note Holder will give me notice'cl this choice.

{C) Calculntion of Changes
Before each Change Date, the Note Holder will calcul=ié,my new interest rate by adding 2.750
perceniage poines ( 2.750 on) (0 1the Current Index.
The Note Holder will then round the result of this addition to the riezrest one-cighth of one percentage point (0.125%;).
Suhject 10 the limits stated in Section 4(D) below, this rounded amui'nt will be my new interest rate until ihe next
Change Date.

The Nate Holder will then determine the amount of the month!y/payment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Dale in full on/he Maturity Date a1 my new interesi rare
in substantially equal paymenis. The result of this calculation will be the new amount of my monthly paymens.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the lirst Change Dale will not be greaterdizan 10.875 vy
or less than 6.8 %. Thereafier, my adjustable interest rale willsover be increased or decreased
on any single Change Dale by more than 1wo percentage points (2.0%} from the rat® of-interest 1 have been paving
for the preceding 12 months. My interest rate will never be greater than 14.875 o, which is called
the “‘Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will became effective on each Change Date. 1 will pay the amount of inynew monthly pay-
ment beginning on the first monthly payment date after the Change date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable intervest raic and the amount
of my monthly payment before the effective date of any change. The notice will include information required by Jaw
ta be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate Jimits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Opiion that | can exercise unless ] am in default or this Section 5(A) will not permit me
to do so. The *‘Conversion Option’ is my option (o convert the interest rate I am required to pay by this Nate from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B} below.

The conversion can only take place on (1} if the first Change Date is 21 months or less from the date of 1his Note,
the third, fourth or fifth Change Date, or {2) if the first Change Date is more than 21 months from the duie of iy
Note, the first, second or third Change Date. Each Change Date on which my interest rate can convert from an ad-
justable rate to a fixed rate also is called the *Conversion Date.”’ I can convert my interest rate only on one of these
Conversion Bates.

If T want to exercise the Conversion Opticn, | must first meet certain conditions. Thase conditions are ihat: (i)
I must give the Note Holder notice that | want 10 do 5o at least 15 days before the next Conversion Daie; (i) on the
Conversion Date, 1 must not be in default under the Note or the Secusity Instrument; (iii) by a date specificd by the Note
MULTISTATE ADJUSTABLE RATE RIDER —- ARM PLANG 721/52) & 652/611—Single Family — Fannie Mas Unifoim Instrument Form 3113 12/87
@;361!. 87121 UMP MORTGAGE FORMS + 13131 263 8100 + (B0D) 5217291
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THIS CONDOMINIUM RIDER is made this 22ND day of MARCH .19 B9,
and is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“‘Security Instrument'’) of the same dateFPiven tév the undersigned (the ‘‘Borrower’’) to secure Borrower’s Nole (o
SUBURBAN METRO MORTGAGE CORP.
(the “‘Lender™)

of the same date and covering the Property described in the Securily Instrument and located at:

1730 CRCHARD PLACE, ARLINGTON HEIGHTS, ILLINDOIS 60005

{Property Address}
The Property includes & unit in, 1ogether with an unctivided interest in the commeon elements of, a condominium project known
as:
sST. JAMES
{Name of Condominium Project]

{the "*Condominium Project”’}. If the owners association or other entity which acts for the Condominium Project (the *'Owners
Association’’}) holds litle 10 property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIN' UM COVENANTS. In addition 10 the covenanis and agreements made in the Security Insirement, Borrower
and Lender further covenant and agree as foflows:

A. Condomitiar Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. 7he “*Constituent Documenis® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii; bv-laws; {iii) code of regulations: and {iv) other ¢quivalent documents. Borrower shall promptly
pay, when due, all dues and Husossments imposed pursuant to the Constituent Documnents.

B. Hazard Insurance. 50400z as the Owners Association maintains, with a generally accepted insurance carrier, a
“masier’ or “‘blanket’” policy onth: Conduominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periads, and against the hazards Lender requires, including fire and hazards incliuded within
the term *‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenanl 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium installments for hazard insarance on the Property; and

(ii} Borrower's obligation under Unitorm Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed sietisfied to the extent that the required/corerage is provided by the Owners Association policy.

Borrower shali give Lender prompe notice i sy Japse i required hazard insurance coverage.

Hii ehre event of o distribution of hazard insurancoproceeds in licu of restoration or repair following a loss Lo the Propeny,
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid o Lender
for application to the sums secured by the Sceurity lastrument, wvith any excess paid to Borrower.

C. Pubtic Liability Insurance. Horrower shull take such actiopsas may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceplable in form | avicunt, and exient of coverage 10 Lender.

. Condemnation. The proceeds of any award or claim for'dasnages, direct or conseguential, payable 1o Borrower
in connection with any condemnation or other tiking of all or any pary ¢t tye Property, whether of the unit or of the connnon
elements, or for any conveyance in licu of condemnation, are hereby assiznrd and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument/ as provided in Uniform Covenant 9.

IE. Lender's Prior Consent. Borrower shall not, except atter notice 10 Lend<oand with Lender’s prior writien consent,
either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominium Project, exceptio-abandonment or lermination required
by law in the case of substantial destruction by fire or ather casually or in the case o avsking by condemnation or eminent

domain;

{ii) any amendmeni 1o any provision of the Constituent Documents if the proavision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of sell-managemern of *1iz Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance covaiege maintawned by

the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendrr niay pay them.
Any amournis disbursed by Lender under this paragraph F shall become addilional debt of Borrower secured Y2 vhe Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees 10 Lhe terms and provisions contained in this Condominium Rider.

W A QW (Seal)

WI].! IAM J. E&FERT v -Borrower

P { .
U’ 2N (Seal)
0. EGGERT

03~-31-310-001-0000

-Borrower

(Seal}
-Borrower

(Seal)

-Borrower

ISign Original Only)

MULTISTATE CONDOMINIUM RIDER —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3146 12/83
VA MORTGAGE FORMS + (3131703 100 + (8OGE21 2281
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THIS CONDOMINIUM RIDER is made this 22ND day of MARCH .19 89,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“‘Security Instrument’’) of the same dale given by the undersigned (the ‘*Borrower'") to secure Borrower’s Nate 1o
SUBURBAN METRO MCRTGAGE CORP.

(the **Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

1730 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005

[Property Address)
The Property includes a unit in, together with an undivided inmrerest in the common elements of, a condominium project known

sT. JAMES
{Name ¢f Condominivm Project)
(the “*Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the ‘*Owners
Association’’) holds title 10 propetty for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proveeds and benefits of Borrower’s interest.

CONDOMUP UM COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender turtner-covenant and agree as lollows:

A. Condomiigur Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents.  Fhe *Constituent Documents'™ are the: (i) Declaration or any other document which creates the
Condominium Project; L} ty-laws; (iil) code of regulations; and (iv) otlier equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazurd Insurance.-So inng as the Owners Associalion maintains, with a generally accepled insurance carrier, a
“‘master’’ or “‘blanket”’ policy ox e Condominium Froject which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the pesicds, and against the hazards Lender reguires, including fire and hazards included within
the term “‘extended coverage,” then:

(i} Lender waives the proviste o in Uniform Covenant 2 for the monthly payment to Lender of one-iwelfth of
the yearly premium installments lfor hazard insurance on the Property; and

(ii) Borrower’s obligation unddr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the requivesd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeacaay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranze Jrdceeds in lieu of restoration or repair following a loss to the Property,
whether (o the unit or Lo common clements, any proveeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrurpcny, with any excess paid (o Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Associalion
maintains a public liability insurance pelicy accepiable in form, amount, ang extenl of coverage to Lender,

). Condemnation. The proceeds of any award or claim 7o damages, direct or consequential, payable 10 Borrower
in connection with any condemnation or other taking of all or any parc 2~ the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, arc hereby assizned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrunien’ as provided in Uniform Covenant 4.

k.. Lender’s Prior Consent. Borrower shall aot, excepe afier noticefo Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exeeprcor abandonment or fermination reguired
by law in the case of substantial destruction by fire or other casualty or in the case 58 taking by condemnation or eminent

domain;

as.

(i) any amendment 1o any provision of thie Constituent Documents if the vovision is for the express benelit

of Lender;
(iii} termination of professional management and assumption of self-management of the Owners Associntion;

or

(iv) any actiun which would hitve the elfec) of rendering the public Liabilily insurance vocrage maintained by

the Owners Association unacceptable to Lender,
F. Remedies. [ Borrower does nol pay condominium dues and assessments when due, then Lendos may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured kv the Security
instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interell Srom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

W dboa Q - %ﬁ()ﬂ/{‘ (Seal)

03-31-310-001-0000 WILLIAM J. ESEERT 7V “Borrowes
T
U 2N (Seal)

-

A A O. EGGERT:{V -Borrawer

(Seal)

-Borrower

{Scal)
-Borrower

(Sign Origirat Only)}
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