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This tdinstrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
887 E WILMETTE ROAD PALATINE IL 60067 60101879
THIS MORTGAGE (*‘Security Instrument™}is given ot yarch 21st . 1989 s
The mortgagor is
JAMES R PARENTI,  AND KATHLEEN A PARENTI, . HIS WIFE 1 9_0_

(**Borrower’’}. This S=curity Instrumen is given to
MARGARETTEN &= COMPANY, INC.

a corparation which is'orzanized and existing under the laws ol he State of New Jersey
address is
One Ronson Road
Iselin., New Jersey 08830
{**Lender”).
Borrower owes Lender the principa! sum of

. and whose

H o i Th d, and 00Q/100
Dol?arr‘SB(U.g.ns PE?OO ) ous-zugo ¢ ). '}his debt is evidenced by Borrower’s nole daied the same daie as this
Security Instrument (**Note'"), which provides for monthly payments, with the full debi, if not paid earlier, due and payable

on Apr i 1st 2019 . This Sccurity Insirument secures 10 Lender: (a) the repayment of the
debn evi:ﬁncea by the Note, with interest, and all reaewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under paragraph 7 te peatert the security ol this Security Instrument; and {c) the performance of
Borrower’s covenants and agreements under this Secari y nsirument and the Note. For this purpose, Borrower does hercby
mortgage, gtant and convey to Lender the following desosbad property located in COOK County, [llinois:

LOT 51 IN THE HARVEST HEIGHTS OF MOLNT PROSPECT, BEING A SUB-

DIVISION OF PART OF THE SQUTHWEST 1.4 OF SECTION 35, TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING

TO THE PLAT THEREOF RECORUOED AS DOCUMERNT 98147393 ALL IN COOK

COUNTY. ILLINOIS. PIN # G3~-35-300-0D9-CJ5L0

besez16g

which has the address of
303 AUTUMN LN MT PROSPECT, 1L 60056
Propeny Address

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oii and gas rights and profits, water rights and stock and all fixtures now or hereaflter
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is
referred 10 in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Propcriy against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instirument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205 (Rev. 7/87)
Replaces 11109 {Rev. 7/84) and MAR: 1203 (4:86)

Form 3014 12/8)
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ins writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Propeny immcediately
before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thie condemnor offers 10 make an award os set-
ile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given. Lender is authorized 10 collect
and apply the proceeds, a1 its option, cither to restoration of repair of the Property or to the sums secured by this Security Instrumem,
whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the due
date of the momthly payments referred to in paragraphs 1 and 2 or change 1the amoum of such payments.

10, Borrower Not Released; Forbearance By Lender Not » Walver. Extension of the time for payment or modification of amostization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate 1o release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessar in interest or refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrumeni by
reason of eny demand made by the original Borrower or Borrower’s successors in inierest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabitlity; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrower’s covenants
and agreemenis shall bu joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Y.sin ment only 1o mortgage, grant and convey that Borrower's interest in the Property under the 1crms of this Security
Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree to exterid, modify, forbear or make any accommodations with regard (o the teems of this Security Instrument os the Nowe
without that Borrower's c:ns.ni.

12. Loan Charges. I lie0in secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and that law is
finally interpreted so that thd ine<crs: or other loan charges collected or to be collected in connection with the loan exceed the permitied mits,
then: (a) any such Joan charge shill've reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collecied from Borrower which excerded oermitted Jimits will be refunded to Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note o1 by rraking a disect payment 1o Borrower. H a refund reduces prinaipal, the reduction will berearcd as a
partial prepayment without any prepayr 'zt charge under the Note.

13. Legislation Affecting Lender's Right=.. }f enactment or expiration of applicable laws has the effect of rendering any provision of the
Mote or this Security Instrument unenfosces bie aczording to iis 1erms, Lender, a1 its option, may require immediate payment in full of al)
sums secured by this Security Instrument and iy invoke any remedies permitted by paragraph 19, IT Lender exercises this option, Lender
shall lake the steps specified in the second paragrarii o paragraph 7.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by firsi class
mail unless applicable law requires use of another mahod, The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice ta Lender shall be given by first class mail to Iender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower, Any notic: provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapl.

ES. Governing Law; Severabllity. This Security Instrumen. shall be governed by federal law and the law of the jurisdiction in which the
Property is located. in the event that any provision or clause of thiz'security Instrument or the Note conflicts with applicable faw, such con-
flict shall not afTect other provisions of this Security Instrument o1 the Note which can be given effect without the confliciing provision. To
this end the provisions of this Security Insirument and the Note are diclured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed cory of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interesi in Borrower. (f -ilor any part of ihe Property o1 any interest in i is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and ‘Barrcwer is not a natural person) without lender’s prior written
consent, Lender may, a1 its oplion, require immediate payment in full of all surassecured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of 1le rate of this Security Instrument.

Il Lender exercises (his option, Lender shall give Borrower natice of accelerziion. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums ecured by this Security Instrument. If Borrower
fails to pay these sums prior 10 the expiration of this period, Lender may invoke any reinedies/permitted by this Security Instrument withow?
further notice or demand on Borrower, <

18. Borrower's Right to Relnsiate. 1f Borrower meets certain conditions, Borrower shall hasve the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such owne. peitod as applicable law may specify for
reinstatement) before sale of the Property pursuant 10 any power of sale comained in this Securuy/issirnment; of (b} entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which 1hen would be due undes this Securiry
Instrument and the Note had ne acceleration occurred; (b) cures any defauh of any other covenanis o1 agreements; () pays all expenses in-
curred in enforcing this Security instrument, including, but not kimited 10, reasonable attorneys’ fecs, and (2Y takes such acuion as Lender
may reasonably require (o assure that the lien of this Security Instruinent, Lender’s rights in the Property (snd Vorrower's obligalion 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, thic £ Curity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this vight Zo raiate shall not apply in
the case of acceleration under paragraphs 13 or 17. [® o
NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree as follows: &

19. Acceleration; Remedies. Lender shel) give notice to Borrower prior to acceteralion following Borrower’s breach of any covensnt o
agreement in this Security Instrument (but nol prior to Receleration under paragraphs 13 and 17 unless applicable law provides otherwise)
The notice shall specify: () the defanlt; (b) the action reguired (o cure the default; {c) a dale, nol less than 30 days from the date the notice
given 10 Borrower, by which the default musi be cured; =nd (d} thet fallure to cure the default on or before the date specified in (he no
may result in acceleration of the sums secured by this Security Insirument, foreclosuse by judicial proceeding and sale of the Property.
notice shali further Inform Borrower of the right 1o reinstate afier gccelerntion and the fght to assert in the foreclosure proceeding the nong
existence of a defaull or any other defense of Borrower to accelerntion snd foreclosure. If the default Is not cused on or before the date
specified in the notice, Lender al its option may require immediate payment in full of 21! sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shalt be entitled to collect rl) expenses incurred in
pursuing the resnedles provided in this parsgraph 19, inctuding, but net Yimited 10, rersonsble stiorneys' Tees end cosis of tidle evidence.

26. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time prios to the expira-
iion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and 10 collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first 1o paymeni of the costs ol management of the Property and collection of rents, including, but
not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums secured by this Security Instrument, lLender shall reiease this Secusity Instrument without
charge 10 Borrower. Borrower shall pay any recordation costs.




