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TRUST DEED

THIS TRUST DEED, made as of this 28th day of February
1989 by Bank of Ravenswood, not individually, but as Trustee under
Trust Agreement dated February 14, 1989, and known as Trust No. 25-
9874 (herein called the "First Party"} to Chicago Title and Trust
Company an Illinols Corporation herein together with its successors
and assigns, including each and every time to time holder of the
Note hereinafter described called "Trustee"),

WITNESSETH

WHERI’23, First Party is the owner and holder of fee simple
title in and to all of the real estate described in Exhibit "A"
attached heret<. and by this reference made a part hereof which real
estate forms a portion of Premises hereinafter described;

WHEREAS, First Party and Easy Life Real Estate & Management
Co., Inc., an 1Illinois Corporation, (collectively sometimes
hereinafter referred t)> as "Maker") have, concurrently herewith,
executed and delivered tne Note (herein called the "Note") bearing
even date herewith, payabic¢ e the order of Bank of Ravenswood in
the original principal sum <i Eight Hundred Fifty Five Thousand
and no/100 Dollars ($855,000.00), bearing interest at the rate
specified therein.

WHEREAS, the (i) indebtedness evidenced by the Note, including
the principal thereof and interest ard premiums, if any thereon,
and all extensions or renewals thereof, in whole or in part, (ii)
any further advances made by holder of the'note to First Party for
any purpose set forth herein, or in anjy Zocument executed in
connection therewith, at any time, before the release and
cancellation of this Trust Deed, (iii) all othcr sums which may be
at any time due or owing or required to be paid as berein provided,
all of which are herein sometimes called the "Indesotedness Hereby
Secured", provided however, that the Indebtedness Fereby Secured
shall not exceed a sum equal to two times the original crincipal
amount of the Note.

THIS DOCUMENT PREPARED BY AND MAIL TO:
Techie L. Vargas

Bank of Ravenswood

1825 W. Lawrence

Chicago, IL 60640
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. UNOFFICIAL COPY

Junier diem,

a1, runtee'y B reane { stly’ " : 3m gase of oo Bvanl of Belfault harefis. the
Teusiee. @aither belfors or aliar sceeleration of Lhe Indabiodness Nereby Becurad of Lhe foracioswrs of tiw
ien hetasl and during he peried of wadesplion, A any. moy byl shsii mel by roquired to. mehe gny
payment or perlors sny et herels veguirad of ke Plrst Perly (whether o1 aol Lhe First Parly s
personslly 1isbie herefer) in sny fore snd manntr deomed aapedient Lo Lhe Truntee; snd Lhe Trustes moy,
but ahall mot be geyuired te, make full or patiisl paymenlns of principal or interesi on prior
encembipancen, AL any. snd purchsse, dlacharye, compromine or acllle ony tox ien or olher prior lien or
Litie or claim Uhereel, or redeen from sny Lax aalé or fotleilute olfecling Lhe Premines or conlesl sny
Lar  of Anzeasmenl, and may, but shall nol be required o, complele consiruclion, furnlshing end equipping
of Lhe improvemenis wpen the Premises snd renl, opciale anid manage Lhe Premises and such jeprovements and
pAY bperating cosla and eapenses,  Incluling monsyemenl  [een, of every kind and nelure in connecljon
thetewilh, nu thal Lhe Premises and jmprovemenia ahal) Le operallennl and usable for thelr inlended
putpokes.  A)Y ‘wonies pald for any ol Lhe purponcs herein aulhorired. and all expenbes peid or incurred
in conncclion 1fzrewilh, including sliorney’s [ees and olher monles sdvanced by the Trumtee Lo protect
Lhe Premines an’ he Jien hereof. or o compietle consliuclion, Ivrrishing end equipping or Lo rent,
pperale nnd  manage fhe Premises  antd such fmprovemenis ot e phy Bny such cperaling cosls and eapenses
or to keep Lh( P.emimes and improvements operationsl end useble for its intended purpoxe shall be
so wuch s0ditionsd IncelVednesx Nereby Secured. whether or not bthey exceed the [ace amount of Lhe Kole,
and  shall become immediolelZ-due and paysble withoul nolice and wilh dnlerest thercon st the Defsull Rate
specilicd jn Lhe Note ({hereln (calbed Lthe “Defoull Nale®}, Inoclion of the Trustee slinll never be
considercd ms & wajver of anyright sccruinp lo it on accounl of #ny deleult on the part of the First
Parly. The Trustee in making sny piymecrt hereby sulhorized {a) relsting to taxes and assesgmenls, may do
so sccording to any bill. sistement ‘or eslimale, without lInguiry into Lhe validity of any taes.
exscssment, asnle. Jforfeiture, tax Jlen  o: ~tille or .cleim thereol; (b) for Lhe purchase, discharge,
conpromise or sctllement of eny olher prior iaen. may da{lo wilhow! dncuiry a3 to the wvalidity or smpunt
of any claim for Jien which may be ssserted: ead ic) in connection with the completion ol constructien,
furnishing or equipping of Lhe improvements of Lhe Fosmises or the renlel, operstion or manapyement of Lhe
or ibe poyment of operaling conte and eapcicrsd thereof. Trustee may do #p in such amounts any to
may dcem approprisle end »dy znlier inlo such conlracte therefor ss Trustee may

thereo!

Prermines
suth pcrsons o3 Trustee
deem approprisle or way perform Lhe same itself,

1z, Financinl Sintemcnt®:  Firsy Party covenants snd opree! while any Indeblednesa licreby Secured in
cutslending, to [Turnish to the holder of the Kote wilhin ninely (94)-Cays ot the end of cach Liscal yeor
itr operation., sn ennunl [jinoncisl sislemcnt showing Lhe operativn o7 the Premioce and of Firsl Party,
andd financial slalemenin being prepared and reviewed Ly on fndependent Covtifled public mceountanl. The
tinnncinl mialements required under \he provislons of this paroyrepk shal,y Include the Cinancisl data
relevanl  to the operntion nnd ownrrship of the renl extale and, in the eventl Lha dmprovemenls Lhereo! are
opcraled by & lessce, stolemenls reguired shell include on audil of Lhe operb'lcas-of the lessce, which
sholl slzo DLe provided within ninely doys of the end of the ({ecol year of lkc dessee. Ench of such
shall be coaprehehpive and reflect, in sdvition to other date. "he folloving: gross
esialec Lones. insuronce, operaling expenses [n recasoneble JOclold, Jeprecistion

of

{inancisl slolcmenls

jncome 8nd source. redl
deduction [or [federal income Lax purpokcs, [ederal income Laxes and ney fncoce. Within Lhirly (30) days

of liling, First DParty shall furnish to Lhe holder of (he Kole copier of federal and stole income taxes

filed,

13, Rerntricliont en Transfer: It ahnil be en Event of Delsuit hercunder if, without the prior

wrillen consent of Lhe Trusice any one of wore of the [olloving shall orcer:

{a) i the First Party shall cceste. cflecl or copsent Lo or shall sulfer or permit any
conveyance, sale. astignment, lronsfer, lien, pledyc. morlgoge, security interest or olher cncumbrance
or slicnation of the Premises or eny port thereol or inlerest therein, cacepling only snles or other
disposilions eof Coliatersl (herein colled “Obsclete Collalcral®) ho longer uneful jn connection with

the operation of {he TPremises, provided Lhol prior to the sele or other dinposition thereol, nuch

OLsolete Collnlernd has Leen replsced by Colloleral, subject Lo the lirst mnd prior lien hereof, of at
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() & ke First Perty fo » bend tunlu. I.luu. ll ony hucneurr of Lhe Firet Parly sheli
craste. offact ocr conseni Lo, or ohall aviler or parmil eny ssie. essignment. Lreneler. Miem, piedpe.
sorigape, sscurily Interest eor eother sncuabronce oF blivnslion of 8l1l or eny portion of sweh

Seneliciary’s benelficial Inlcreat in Lhe Plrel Parly;

te) ) ihe Firsl Parly §n a parlmnership or Jolnl wenlure. or 3T any benellciary of & Lrusler
sortlyagnr s 8 parinecsldp or  Julnt  wvenlure, Lhien AL any Cenere; Paciner or Jolnl venlurer In eswch
or joinl wenture nhall creste, eflcct or consenl to o1 shal) suller or permit sny seie,
lien, pledye, mortgege, sccurily Interesl or olher encumbrance or alienslion of
the partnership inlerest or jolnt wenlure inlecesl, as Lhe cese may be. of such

patinership
anpignmenl. Lranaler.
al}l or any paryt el
paelner or join\ venlurcer:

(6} 1L ke First PFerty is o corporation. or L[ eny beneliciary of » Lrusilee morigsgor s a
corporatizn,  Lhen Lhe wmerger, liquidation eor dJissolulicon of svch carporalion or the sale of ol or
substanlinlly a}i of 4its sssels not in Lhe ordimary course ©f busiress or ehare exchange or the pale,

asslignment, trzarfer. Jien, pledye. securily interest or olher encumbrsnce or slienation ol lae

outslonding secualiscy of such cerporstion:

in eoch cane  whether (any much conveyance. sale. esmignment, transler, Jien, pledpe. wmoripege. securily
interexi, encumbrence ¢¢ a2ienation Jx eflecled Oireclly. Jndirecli;. volunlarily or involuntarily, by
operation el law or othervire O provided, Lhal Lthe [oregoiny provis.ons ©f Lhic Paragrsph 13 shell not
apply (i) to liens securing thrndebtcdness llercby Sccured, (2:. Lo Lhe lien of curtenl lanes and
exrcssments nol $n defoult., snd (iid) Lo any Lransfer of Uhe Fres.uacs. or part Lhereof, or inlerest
interesis. of shares of slock or porinersiip or joinl venlure intercals, as

Lherein, or any benelicial
Lhe caxe may be, §n the Flrsl Parly or uny Veneliciory of 8 trustce mesigagor Ly or on bchall of an owner

thereol who is  Jeceased or declared judicislly incomprteni. to sucl ewner's heirs, lepalees. devisees.
tacculers. administrators, eslale, personal | represeniatives and/er commitlee, The provisions of this
Parograph 1B shall be opcralive with respect Vo, and shall be binding uwpon. any perrons who, an
Lerms hereol or olherwise s'in)i acquire gny part of or inlerest in or encumbrence

accordance wilth Lhe
such beneliclal lnlerest ln, ‘shures of sloch ¢f. or parinership or joint venture

upon Lthe TFrerises, or
in., the First Parly or ony benecliclary of & trustee mortghgoc

14. Cventx of Delfnujt: 1l ont or more of Lhe [ollowiny eveils (tereln culled "Events of Delault®)

sholl occur;

f8) 1f oefsull be made in the due and punctual psyment of L Kote, or any instailment thereo!,
tither principal or intercsl, ss snd when Lhe same is Ouc eand peoyable, or

1T Jeleudt be made and shal) continue for Len {I0) days #/ler notire tneteol by the Trustee

(v)
any payzent ol wonies required 1o be wode iimseunder or under any

lo First Parly in Lhe making of
further advence Lhal constitules part of the Qndeblodnoss Nereby Secured: or

ic) 1f an Even\ ol Default under Uhe Assiynmenl delined in Perapraph 21 shell otcur and be

continuing: or

(g} 1l an Evenl ol Delowit pursvant to  Foregreph 1) hereof shell occur snd be continuing

without notice or period of grece of ony hind; or

the purpuse of Lhis Tarayraph 1%(c¢) only. Lue Lerm Firsl Parly ahnll moan snc
Wl any benclfliciary of » truster marlgayor, end cach person who. s
shall be or become liable for or obliyated vpon all or any part of

{e) 1f {end for
include nov on)y First Farly

yguarantor, co-maker or othervise,
the Indebledness Hereby Sccurcd or eny ol Lhe covenanls or sgrecments contained hesein}:

(4 First Perly »she)d [ile & petition In volunlery banhruptcy under sny chapler of Lhe
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IN WITNESS WHEREOF, the First Party has caused this Trust Deed

to be duly signed, sealed and delivered the day and year first
above written.

Bank of Ravenswood Trust No. 25-9874
not personally but solely as
Trustee as aforesaid

(Corporate Seal) By L&(MQ(J(N (AA[______

At mnl ‘kludcr\l
ATTEST: ZE ZZ Mjf S % /

(Tltle)
Land Trus! J" i

{Title) oL

s document 1--- 1f1ed by:
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STATE OF ILLINOIS
) ss.

COUNTY CF COOK )

I, CIQ@/A ﬁﬂfthl . a Notary Public in and for said County

in the State aforesaid, dc hereby certify that DOUGLAS W. IMYZKS
Auinant Yice Presidunt of Bark of HﬁVED_S: sad and
MARTIN S/ EOWARDS fand Trust Offiver of
being perscnally known to me as the persons whose names are
subscribed to-the foregeing instrument as such _ aguani v s
~~_ and piind st Qrlicor , respectively,

appeared before/re this day in person and acknowledged that they
signed and delivered the said instrument as their free and
voluntary acts, and as-the free and voluntary act of said Bank, as
Land Trustee, for the uses and purposes therein set forth; and the
said Lo ot Oicog did also then and there
acknowledge that he, as cistodian of the corporate seal of said
Bank, did affix the corporata seal of said Bank to said instrument
as his own free and voluntary act and as the free and voluntary act
of said Bank, as Land Trustee, tor the uses and purposes therein

set forth.

f
Given under my hand and Notarial Seal this ;7%' day
of AL ' IQEj .

!’/ ; # .
,Q}Lé§;¢¢z, (7?42Q5L214$

Notary Public

[V
My commission expires: “OFFICIAL SgAcL”
NGTARY PUBLE, STt OF
, STATE QOF ILLIND:S
My Commission Expirse ﬁLfl?%n Q

This document is identified by:
Chicago Title & Trust Co.

as No.
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EXHIBIT "a"

LOTS 1)} TO 20, INCLUSIVE, IN BLOCK 1 IN J. P. CLARKSON'S
SUBDIVISION -OF THE EAST 5 ACRES OF THE SQUTH 25 ACRES OF THE WEST
1/2 OF THE/'NCRTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE "HS2D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NOS., 17-06-229-009
17-06-229-010
17-06-229-011
17-06-229-012
17-06-229-015
17-06-229-016
17-06-229-054

. DEPT-01 RECORDING $27.40

732232 TRAN BB24 103/22/89 13:30:00

WUt : 2 #¥-—29-—-127014
COOK COUNTY RECORDER

Commonly known as: 1231-41 N. Honore, Chicago, TL




