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MORTGAGE

THIS LCAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRA-

TION OR 4TS AUTHORIZED AGENT.

day of  {WARCH . between

,lS‘l‘.\;I'}l:;\:.')l'Lle mc.lt this
PV

zn
e g orne e 89128627

. Mortgagor, and

CTUNDING CORPORATION

4 corporation organized and existing under the laws of THE SUANTE OF
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted tone Mortgagee, as is evidenced by a certam promissory
nute executed and delivered b) the Mortgagor, in favar of the Mortgageeoand bearing even date hicrewith, in the principal
suat of SEVENTY Ol TLOUSATH & G0/108
Dollars (S 71,000.00 ) payuable with interest at the rate of PRI SUD = iALR
per centunt (102500 gy per annum on the unpaid batance untit paid, ard made pu:.zibie 1o the order of the Morigagee
a1 its office in 155 torth Lokte Avenue, Pasadena, Ca. S110942237 or al
such other place as the holder may designate in wriling. and dedivered or mailedtGabe Morctgagor: the said principal and
interest being payable in monthly installments of STX LUNDRID VORI Il & 27,000

Dollars (S Gah.a7 1 beginning on the first day of
FAL .19 89 , and on the first day of each month theralter until e note is fully paid, except that
the final payment ol principal and interest, if not sooner paid. shall be due and ravable on the first day
of fERIL . 2’)19_
NOw, THEREFORE. the said Mortgagor, for the betier securing of the payment of said princizalsum of maoney and
interest and the performance of the covenants and agreements herein contained, does by these preacaty MoriGac and
WARRANT unto the Mortgagee, ils successors or assigns, the following described real estae situate, lying, and being in the
county of COCQ and the State of Winois, 10 wat

FEOLZ2 AR TR SOUTH L2 OF LOT 11 IN RICCH :
AR CISLANY, BLLUG A SUPDIVISION OF THE BAaT 5 T OF TN
DOl AN UHE (RS 213,02 PERT OF I 4 LN TR AGSESSORS ﬁrm»x )
OF it ;\(az‘:‘sii;:;‘h{:@.' 174 MM oy 0”1‘“ 1/2 Q8 e HORSIREST 1,/ OF :
IOUEHT FAST OB AMIRLS OF LOAY L 1IN CERMANIOUS CCOLEY 'S SUFDTVISTON OF PARY 0.”- THE
ATCH 1/2 OF THE NORTHEST 1/4 AND PART OF TIHE SOUTHREST 1/4 OF SATD SECIION 36,
TOWNSHIP 37 NORIH, PANGE 13, EAST OF THL SHIRD PRIMCIPAL MERIDTAN, TN COOH
COmimy, I1LINOTS.

PUTLR. 24-36-114-0120

VA FORM 26-8110 {Home Loan) flev August 19835 Use Ogtisnai. Section 1610, Tite 38, USC. Acceptakie 1o Fecaral Hational horigage Association. Modihed per OVB 26-88.12, dated 2nN&/88
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Ay deficieney in the amount of any such aggregate monthly payment shalk, unless made good prior o the due date
of the next such payment, constitute an event of defaul under this Mortgage. A1 Morgagees option, Maortgagor will
pay a “late charge™ not exceeding four per centum (%1 of any installment when paid more than fifteen [13) days
after the due date thereof o cover the extr expense involved in handling debinguent payments, but such “late charge™
shall noi be payable out of the proceeds of any sale made 10 satisfy the indebtedness secured hereby. unless such pro-
ceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

if the total of the pavments. made by the Morigagor under subparagraph (@) of the preceding paragraph shall exceed the
amount of the povmenis actialiy made by ithe Mortzagee as Trustee for ground rents, tases, and assessmenis, or insurance
pramiums., as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or at the Mortgageds aption as Trusiee, shall be refunded to the Mortgagor 1. however, such monthiy pis ments shall
not be sufficient 1o pay such items when the samie shail become due and payabie. the Mortgaeor shall pay w the Morngagee
as Trustee amy amount necessary o make up the deficiency. Such payiments sha#l be nuide within thirty Q3G days after written
notice from the Mortgagee stating the amaount of the deficiency. which notice may be given by mail, I atany ume the Mort
eagor shall tender 10 the Mortgagee. in accordance with the provisions of the note secured hereby, Tull payvment of the entire
indebtedness represented thereby, the Mortgagee as Trustee shall in computing the amount of such mdebiedness, credit o
the account of the Mortzagor amy credit balance semaining under the provisions of subparagraph @y of the preceding paragraph,
If there shall be a defauh under any of the provisions of this mortgage. resulting in a public sile of the premises covered hereby,
ar if the Mortgage&acquires the property otherwise after default, the Mortgagee as Trustee shadl apply. gt the dine of the
commencement ofsuch proceedings or at the time the property is otherwise acquired. the amount then remaining 1o credit
of Mortgagor underadid subparagraph G as a credit on the mterest accrued and unpaid and the balance 1o the principal
then remaining unpair uhder said note,

AS ADDITIONAL SECURITY for the pavment of the indebtedness aforesaid the Mortgagor does hiereby assign 1o the Mor
gagee all the rents, issues.ard profits now due or which mayv hereafter become due for the use of the premises hereinabove
described. The Mortgagor sealt e entitled 1o collect and renin al) of said rents, issies and profits undl default hereunden
ENXCEPT rents. bonuses and révataes resulting from oil. gas or other mineral leases or conveyimuees thereol now or heseafter
i effect. The lessee, assignee or subessee of such oil, gas oF mineral lease is directed 1 pav any profits, bonuses ients, revenues
or rovalties o the owner of the indebiedness secured hereby,

NMORTGAGOR WILL CoNTINvoUsiyavinain hazard imsurance, of such type or wpes and amounts as Morrgagee may
from tme 10 tme require. on the inprovements now or hereafter on said premises. and except when payment for all sueh
premiums his theretofore been made, hedshe Vil iy prompely when due any premivms thereforn, Al insuranee shidl be carried
it companies approved by the Mortgagee andathe-policies and renewals thereot shall be befd 0y the Morteapee and Iave at
wached thereto loss payuble clauses in favor of mld 1 form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee. who iy make proof of foss i naet made promptly by Meorigagor, and cach in-
suranee company concerned is hereby authorized andaizected to make payvment for such loss directly to the Mortgsgee instead
of 1o the Mortgagor and the Martgagee jointdy, and the imsumnce proceeds, or amy pari thereof, . be apphied by the Mort
gagee at its option cither 10 the reduction of the indebledness pereby secured or to the restoration orepair of the properts
damaged. In event of foreclosure of this mortgage or otheraransfer of title 10 the morigaged property i estinguishment of
the indebtedness secured hereby, all right, e and interest of the Mortgaror in and (o any insurance policies then in foree
shall pass o the purchaser or grantee.

I THE BEvENT of default in making any monthly paviment provided for herem and ain the note secured herely, or i case
of a4 breach of any other covenant or agreement herem stipulated, then”the whaole of ~aid principal sum remaining unpaid
weether with acerued interest thereon, shall. at the election of the Morigaece. without notice. become immediately due amd
pavable.

INCTHE EvEST that the whaole of said debt js declared to be due, the Moripaged shalt have the right immedintedy o fore
clase this morigage. and vpon the filing of any bl for that purpose. the court aoaviuch such bill is filed may at any tme
thereatiern. cither before or after sale, and without notice 10 the said Mortgagor, or anypaey claiming under said Mortgagor
and without regard 10 the solveney oF insolvency of the persan at the time of such apracation for a recesver of the person
ar persons liable tor the pavment of the indebtedness secured hereby, and without regard (o /ihe vatue of said premises or whether
the same shall be then occupied b the owner of the equity of redemption. as a homestead, @ ppoint a receiver for the benefit
of the Mortgagee. with power 1o collect the iwnts, issues, and profizs of the said premiscs during the saadeney of such foreclosure
suit and. in case of sale and a deficiency, during the ful} statutory period of redemption, and Jach renis, issues, and profits
when collected may be applied toward the payment of the mdebiedness, costs, t@xes, msurnoeaul other items necessan
for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Nortgagee in any court of Jaw or equity, o feasonable sum shal I
be allowed for the solicitor's fees of the complainant and for stenographers' fees of the complainant in st proceeding. andiss
afsa for alf outlays far documentary evidence and the cost of a complete abstract of title for the purpose ai-such forectosure: O
and in case of any other suit, of legal proceeding, wherein the Mortgagee shall be made a party thereto by reason of thisQD
muorigage. its costs and expenses, and the reasonable fees and charges of the attorneys or solivitors of the Morigagee. so made QN
parties, for services in such suit or proceedings. shall be a further lien and charge upon the said premises under this mortgage, pek
and all such expenses shall become so much additional indebiedness secured hereby and be allowed in any decree forecioning w3
this morigage.

THERE SHALL BE INCLUDED in any Jdecree foreclosing this mortgage and be paid out of the procecds of any siale made
in pursuance of any such decree: (13 Al the costs of such suit o suits, dvertising, sale, ind conmveyinee, inchading attormeys,
solicitors. and stenographers’ fees, outlys for documentary evidence and cost of said abstract and examimtion of tite: (21 all
tie moneys advanced by the Mortgagee, if amy. for any purpose avthorized in the morigage, with interest on such advances
at the rate provided for in the principal indebtedness. from the time such advances are made: (3) all the accrued interest remain-
ing unpaid on the indebledness hereby secured: i all the said principal money remaining unpaid: (3 all sums paid by the
Velerans Administration on account of the guaraniy or insurance of the indebitedness secured hereby, The overplus of the
proceeds of the sale. i any. shall then be paid 10 the Morngagor.

This loan is immediately due and payable upon (ansfer of the property securing such loan w any transferee. unless the
acceptability of the assumption of she Joan s established pursuant w Section IRI7A of Chapter 37, Fitde 380 U nied States
Code. Upon transfer the following applies:
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