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HOUSEHOLD FINANCE CORPORATION III 106 MITTEL DRIVhame
c/o ADMINISTRATIVE SERVICES WOODDALE, IL 60191
100 MITTEL DRIVE TAdAe
WOOD DALE,, ILLINOIS 60191

MORTGAGE

=2 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __21st _ day of March , 1988
between the Mortgagor,  DARNELL SMITH, JR. AND BARBARA N. SMITH, AKA_DARNELI, SMITH

BARBARA SMITH, HIS WIFEtherein “Borrower”), and the Mortgagee,
HOUSEHOLD FINANCE CORPORATION ITI , @ corporation organized and

existing under the laws of _DELAWARE whose address is 1330 W. 1277TH_STREET
CALUMET PARK 1L, 60843 (herein “Lender™.
*AS JOINT ‘UFMANTS

The follewing paisgraph preceded by a checked box is applicable:

D WHEREAS, Borrower is indebted to Lender in the principal sum of US. $
which indebtedness is evidensed by Borrower's Loan Repayment and Security Agreement dated . _ .
and extensions and renewals shareof (herein “Note™), providing for monthly installments of principal and interest at the
rate specified in the Note therein “contract rate™ lincluding any adjustments to the amount of payment or the contract
rate if that rate is variable) and ethelcharges pavable at Lender's address stated above. with the balince of the indebiedness.,

N

if not sooner paid, due and payabie on
. ar so much
and

‘X WHEREAS. Borrower is indebied 10 Lender in the principal sum of § _39,200.00
thereof as mayv be advanced pursuant v’ Borrower's Revolving Loan Agreement dated __.3/21 /89
extensions and renewals thereof therein “Note ™ providing for payvments of principal and interest at the rate specified in
the Note (herein “contract rate”) including any acjustments to the amount of payment or the contract rate if that rate is

variable, providing for o credit lumit of $ 392:280.00_ e e a0 AN

mitiat advanee of § . 39,200.00 ‘

TO SECURE to Lender the repavment of the mdosedness, inctuding any future advanees, evidenced by the Note,
with interest thereon at the applicable contract rate tinciudipg=any adjustments 1o the amount of payment or the contracy

rate i that mite is variablel and other charges; the pavment Of allother sums, with interest thereon, advanced in aceordance
herewith to protect the security of this Mortgage, and the performance of the covenunts and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and comvestus Lender the follewmng deseribed property jocated n the
County of COOK - - . _. State of IHinois:

PERMANENT PARCEL NUMBER: 25-15-314-028
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LOT 2754 IN FREDRICK H. BARTLETT'S GREATER CHIE;:b
14 oF sou sobr
TH WEST 1~
?5?;;0:H::éI;OUNSHIP 37 NORTH, RANGE 14 EAST OFQTSE
AL MERIDIAN ACCORDING To THE
RECORDED JULY &, 1917 RS DO 27297 1 ey
CoumTy. ]LL]Hojé‘ CUMENT NUMER 6147297 IN COOK

which has the address of _ 10844 S. CALUMET CHICAGO
Streett Wity

60628 (herein “Property Address™ and is the Borrower’s address.

tZip Conded

Ilinois

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights, appurenances
and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leasehoid astate if this Morigage is on a leasehold) are hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands, subject to

encumbrances of record.
*AS AMENDED BY

THE AMENDMENT 1O REVOLVING LOAN AGREEMENT DATED

FIugd 13 4 (ke (N4
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender. Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein
“Funds" equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, pius one-twelfth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender to the extent that Borrower
makes such payments o the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Berrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid wo Borrower, and unless such agreement is made
or applicable law.equires such interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings
on the Funds, leadsor shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and th&.purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security
for the sums secured’oyr this Mortgage.

If the amount ol unds heid by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes/asszssments, insurance premiums and ground rents, shall exceed the amount required to pay said
laxes, assessments, insurance rremiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid 1o Borrower o ¢redited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficient’tc pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount/ nccessary to make up the deficiency in one or more payments as Lender may reguire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 heieo! 1'ic Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior 0 the sale of the Property or its acquisition by Lender, any Funds held by Lender
al the time of application as a credit against tire sums secured by Lhis Mortigage.

3, Application of Payments. All payn:ents received by Lender under the Note and paragraphs | and 2 hereof shalt
be applied by Lender first in payment of amoun(s rayable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then 1o the principal.

4. Prior Mortgages and Deed of Trust; Chasgra: Liens. Borrower shall perform all of Borrewer’s obligations under
any mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage, including Borrower’s
covenanis (0 make payments when due. Borrower shall may or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which inay attain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

S. Hazard Insurance, Borrower shall keep the improvemicas now existing or hercafier erected on the Property insured
against loss by fire, hazards inciuded within the term “extended ooverage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be choser’ by Rarrower subject to approval by Lender; provided,
that such appraval shall not be unreasonably withheld. All insurance policiis and renewals thereof shail be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and’*i'a forin acceptable 10 Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of 4ny morigage, deed of trust or other security
agreement with a len which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cerier and Lender. Lender may make proof
af joss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendarswithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim for insiirarice benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repa’nof the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Zrevelopments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impdairment or deteriora.ion of the Property and
shall comiply with the provisions of any lease if this Morigage is on a Jeasehold. If this Morigage is or'a ".nit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-iaws and regulations ofthc condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails (o perform the covenants and agreements contained-in this Mortgage,
or if any action or proceeding is commenced which materially alfects Lender’s interest in the Property, then Lender, at
Lender’ option, upen notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additicnal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specilving reasonable cause therefor related to Lender's
interest in the Property,

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pan thereol, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

i0. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Mortgage granted by Lender (o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
ot be required to commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Barrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall nat be a waiver of or preclude the exercise of any such right or remedy.
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