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THE TALMAN HOME FEDERAL
Savings & Loan Assoclation
af Tllincis RN 2 —
30 West tonroe Streat p QJ_iP&
Chicago, [llinois 60603 IEEs
AT : Rose Svoboda

SPACKE ABOVE THIS LINE FOR RECORDER'S USE

This instrument was prepared hy:
Rose Svoboda, THE TALMAN HOMI FEDRERAL
Savings & Loan Association of [llinols
Honroe St., Chicape, LI 60603

MULTIFAMILY MORTGAGE,
ASSIENMENT OF RENTS AND SECURITY AGREEMENT
CSecurtty-for Construction-loan-Agresmenty

THIS MORTGAGE (herein "lrnuumum") 18 made this . L3Eh _
89 between the Mongagor/Gras 3] aw ““.1.‘“‘"ﬁ“‘.-‘1....f'“ll&!./:*.Q.fE‘-l.5’1... 1:
and Tadeusz l r_b Ldas nnd ]

(hcrcm “Rorrower’ Lo .
tllineis ; L L org,.mlu.d and Ln\(mg, under the faws of
CRedrie Aye Bicago, RAtLEDN

. ,.Lmlv: ).

whuh mdehudncss 15

“Note™), providing for

muonthly msmllmcms al’ prlnuptl .cnd mnterest, »\lth the balazice of the indebredness, if not sooner pdld due and
payahle on Lo 201ta

To Steurk To LENDER {0 the repayment of the indebtedness Cvidenced by the Note, with anterest thereon, and

all renewals, exiensions and modtfications thercol: { b} the repaymeat/ofany {uture advances, with interest thereon,

made by Lender w Borrower pursuant to paragraph 30 hereof (herein U Fusaee Advances™ ) L¢3 the perfotmance.al

the:covenums -and -agreements- of -Borrower-comtpined —in-a- Construcuoy -Loan-Agreement -between—-bender-and

Borrower-dated . rnov s cviens con om e s s omy = Heany; s provided-in pelseraph 2 S-hereof (d) the payment of

all other sums, with interest thereon, Jdvgmud in au:urdzmcc herewith to protectvhe security of this Instrument; and

(v} the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mongage,

grant, convey and assign o Lender [2he leasehold-estaie pursuani 10 a lease’ (hedein-“ground -lease’) daled

between el LT

R T o amndo* the following desenbed prop-
erty focated .....!Z!_’S.’}\‘ ¢ USIHL _________ State of THinos:

* Delete druckered material if not complered.

LOT 6 I[N RIDGEDALE. BELNC A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 18,
TOWNSHTP 37 NORTH, RANGE 13, EAST OF THE THIED PRINCLPAL MERLDIAN,. I8 COOK COULTY,
[LLINOTS. Lo : LTEeY e

Pl OE24-18-221-0006

10435 S, NATOMA
CHICACO RIDGE, 1LLINOILS

ILLINOIS—Multifamily—1/77—FNMA/FHLMC Forms (Modified TI1F) ipage | of 8 pogrs)
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Uniform Covenants, Borrc ; l‘nd J r

L. PAYMENT OF PRINCIPAL AND INTERES Borrower shall prompiy puy when due the pnneipal of .md interest on the indebledness
evidenced by the Nole, any prepayment and late ch.lrgcs pravided in the Note and all othes sums secured by this Insuirument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or (o a wniten waiver by Lender, Borrower shall
pay tw Lender on the day monthly instuliments of princapal or snierest are payable under the Note {or on inother day designated 1n wrnting by
Lendezr), unul the Note s puard in full, o sum (herean “Funds'') equal to one-iwelflth of {a} the yearly water and sewer rates and taxes and
assessments which may be levied on the Propernty, {b) the yearly ground rents, if any, {¢) the yearly premiwin snstallments for fire and other hazard
insurance, rent loss tnsurance and such other insurance covering the Propenty as Lender muy require pussuant to paragraph 5 hereol, {d) the yearly
premaum installments for mongage msurance, 17 any, and {e}1f this Instrument s on a leaschold, the yearly fixed rents, of any, under the ground
lease, all as reasonably estmated mmnally and from ume ta ime by Lender an the basis of assessments and bills and reasonable estimates thereol,
Any waiver by Lender of a requicement that Borrower pay such Funds may be revoked by Leader, in Lender's sole discreuon, at any ume upon
nouce th wniung to Borrower. Lender may requize Borrower to pay to Lender, in advance, such other Funds for other 1azes, charges, premiums,
assessments and impositons In connection with Borrower or the Propenty which Lender shall reasonably deem necessary to protect Lender's
interests (heretn » Other Imposinons™ ). Unless otherwise provided by applicable law, Lender may require Funds for Qther Imposiuons to be paid
by Borrower tn a lump sum or 1n penodic installments, a1 Lender's opuon.

The Funds shall be held 1 an insutution{s) the deposits or acowunts of which are insured or guaranteed by a Federal or siate agency
ttnciuding Lender of Leader 1s such aninstitunon ). Lender shall apply the Funds to pay said rates, rents, (axes, 45SeSSMents, INSUrAnce premiums
ang Other Imposivons so fong a5 Borrower s not in hreach of any covenant or agreement of Borrower 1n this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyaug sind account o7 for venfying and compihing said assessments and bills, unless Lender pays
Borrowe inteLest, carnings or prolits on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in
wntng at the ume of execunon of this Instrurnent that inierest on the Funds shall be paid (o Borrewer, and unless such agrecment s made or
appheable law requires interesy, earnings or profits to be paid, Lender shall nor be required to pay Borrowar any interest, earnings or profits on the
Funds. Lender shall gr7e o Borrower, without charge, an annual accouniing of the Funds in Lender’s normal formal showing credits and debits to
the Funds and the pucpees for which each debis to the Funds was made. The Funds are pledged as additional secuniy for the sums secured by this

Instrument.

E the amount of the Fund: beld by Lender a1 the ttme of the annual aceounung thereof shall exceed the amount deemed necessary by Lander
to provide for the payment of 2Late and sewer rates. taxes, assessments, insurance premiems, rents and Cther Imposinons, as they fall due, such
eacess shall be credited to Botroser Onithe next monthly installment or installments of Funds due  1f at any time the amount of the Funds held by
Lender shall be less than the amouit déeincd necessary by Lender 10 pay water and sewer rates, taxes, assessments, insurance premiums, rents and
Onher Imposiuons, as they fall due, Becroy or shall pay to Lender any amount necessary 1o make up the deficiency within thirty days after noticr
frem Lender to Borrower requesiang paymeat thereof,

Upon Barrower's breach of any covenant oragreement of Barrower in this Instrument, Lender may apply. in any amount and in any order as
Lender shall determuine in Lender’s sole discretion, ryFunds held by Lender at the time ol applicaton (i) to pay rites, rents, taxes, assessments,
msurznce premiums and Other Imposittons which 270 now or will hereafter become due, or (1) as a credit against sums secured by this Instrument
Lpon payment in full uf all sums secured by this instredaens, Lender shall promply refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unless applicablelavoprovides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the follow npg arder of pnensy {1) amounts payable 10 Lender by Borrower under paragraph 2
hereof: {u) interest pavable on the Note: (i) pancipal of the Pioie! Uv) inlerest payable on advances made pursuzni 1o paragraph B hereof’ {v]
princtpal of advances made pursuant to paragraph 8 hereof; (viiinsirest payable on any Future Advance, provided that if more than one Futuse
Advance 15 outstanding, Lender may apply payments received amorig the amounts of interest payable on the Future Advances in such order as
Lender, 1n Lender's sole diseretion, may determine: {vii) principal of a0y Future Advance, provided that if more than one Future Advance is
cutstanding, Lender may appiy pavments received among the pancipal balances of the Future Advances in such order as Lender, in Lender's sote
discretion, may determine; and (vin) any other sums secured by this Insirvineat in such order as Lender, a1 Lender's option, may determine;
provided, however, that Lender may. at Lender’s option, apply any sums payeh!s <ursuant wo paragraph 8 hereol prior 1o interest on and pnncipal
of the Note, but sucr applwaton shall not otherwise affect the order OF prioats of Jpplicaton speciticd in thus paragraph 3.

4. CHARGES: LIENS, Barrower shail pay ol waler and sewer rates, rents, tixes, assoss aenls, premums, and Other Imposuoas attnbutable o
the Property at Lenders's opucn in the manner provided under paragraph 2 hereof nr, 1 not pasd i such manner, by Borrower making payment,
when due, directly 10 the puyee thereof, or 1n such other manner a5 Leader may designate 1 o~nung. Borrower shall promptly furnish to Lender all
nonces of amaounts due under this paragraph 4, ¢nd 1n 1the event Barrower shall make payment Jduecily. Borrower shall promptly furnish to Lender
receipls evidenaing such paymenis. Bocrower shall prompily dischasrge any lien which has, or 112y have, pnonty over or equaluy with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor orgienals 1o ar in connecuon with the Propeny
Without Lender's prier written permnswon, Borrower shall not allow any lien infenor o this Instrirecat 1o be perfecied against the Propeny

5. HAZARD INSURANCE. Borrower shall keep the improvements now eaisung or hercafier erecied on e Fropeny msured by carnens a1 all
tumes tatisfactory to Leader apainst loss by fre, hazards inctuded within the term “extended coverage™, rend I ss and such other hazards, casualucs,
liahilitses and contingencies as Lender {and. 1 this {astroment s on a leasehold, Lhe ground tease ) shall require i nd 1n such amounts and for such
penods as Lender shalt require All premiums oninsufance poheces shall be paid, @t Lender’s apuon. 1a the man ter provided under paragraph 2
hereof, or by Borrower ma\ing pavment, when due, directly 10 the carner, or in such other manner as Lender may Lesignale in wning

Allinsurance policies and renes als thereof shull be in o form acceptable 10 Lender and shall incddude 4 standard weingogs chause 1in favor of
and in form aceeptuble 16 Lender  Lender <hall have the nght 1 hold the policies. and Borrower shalt prompely furmicn 1O fLender all renewal
notices and al receipts of pard premums At least thiny davs prior o the expiration date of 2 pohcy, Borrower shall deliveriniionder a renewal
pohicy an form sausfactors 1o Lender I thia Instrument s on a leaschold, Borrower shall furmish Lender a dupticate of all policiss, renewal nouces.
renew sl pohicies and recespt of paad premiumsaf. by virtue of the ground lease. the onginals thersof may not be supphed by Borrvee 1o Lender

In the event of luv Borrower shall give immediate anitten notice (0 the insurance carner and 1o Lender  Borrower hereby authornizes and
empowers Lender oy anornern-fact for Borrower (o male proof of loss, o adjust and compromuse any claim vnder insurance policies. o appear in
2nd prosecute ans actuon srang frem suchansurance poliaes, o collect and receive msurance proceeds, and o deduct therefrom Lender’s expenses
mneurred in the cullection of such proceeds. provided however, that nothing contained n this paragraph 5 chall requare Lender 1o 1hcur any cxpense
or 1ake any action hereunder  Barrower funther authonzes Lender, at Lender™s opuon, ¢ s) 1o hold the balunce of such proceeds to be used w0z
reimburse Burrower fut the vost ol reconstiucuon or repais of the Propeny o (b} 10 apply the balance of such proceeds to the payment of the sumsy
secured by thas Instrument, whether or not thea Jue. in the order of appheation set furth 1n passgraph 3 hereol { subject, however. (o the nghis of
the Jessor under the ground fease of thiy Instrumeni 13 on a Icaschoid ).

I the insurance procecds are held by Lender 1o teimburse Borrower for the cost of restaratan and tepair of the Propeny, the Property shall be
restored o the equiralen: of i naging! vondinon of such uther tondiuen ay bender may approve in wnling  lender may, at lender's opuon,
condition disharnement of waid proweeds on Lender’s approval of such plans and speaficauons of un archiea sansfactony o Lender, contzaciar's
castesumates, architect’s cermifuates waners of iefs, sworn statements of Mechamcs and malenalmen and such other evidence of custs, percentage
complennon of construaton, appheation of payments, and satsfacuon of hieny 4y Lender may teasonably requirc I the 1nsurance procceds arc
applied (o the payment of the sums sevured by this Instrumens. aay such apphaaton of proceeds W pnnapa! whall not ettend ot poupone the due
dates of the munthiy tnstailtents feferted 10 i paragraphs | and 2 hereof of change the amounts of such instaltments  If the Property u sold
putsuant to Paragrapn 17 nereul or 1) Lendel sacyuises utle 1o the Propeny, Lender shall have ali of the nght. utie and interest of Borrower mn and 1o
ary insutance policies amd enearned premmums thereon and 16 and 18 the proceds resulting from env damage 10 the Properly pnor 10 such sale of
ACrasitnen

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Bostower {a ) shall not commit waste or permit ampasrment of
detenurauon of the Property. b shail not sbandon the Propeny, (<) shall restore of repays prompily and 1n a pood and warkmanhihe manoer all
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Instrument and the Note are declared gogbe sev le, n Yy applicable 1 TG | oury of interest or other charges

permitted to be collected from Bofrowler B\ it so tiflar anly Fhargelp for inffthis I r he Note, whether consudered

separately of 1ogether with other ¢ | 3% nfcuonfwith j a the te v g ch lawll and Borrower s enttled 10 the
4

1

°
benefit of such law, such charge 15 hereby reduccd 1o the cxicnt necessary 1o elimnale such violauon. The amounts, of any, previously paid 10
Lender in excess of the amounts payable to Lender pursuant 1o such charges as reduced shall be appbed by Lender to reduce the pninapsl of the
indebtedness evidenced by the Note. For the purpose of determinung whether any applicable law limiung the amount ol interest ar other charges
permitied (o be collected from Barrower has been vialated, all indebiedness which 1s secured by this Instrument or evidenced by the Note and
which consttutes interest, as well 43 all other charges levied 1n connection with such indebtedness which consutie inteecst, shall be deemed 10 be
allocated and spread over the stated Lerm of the Note. Linless otherwise required by apphicabie law, such allocation and spreading shall he eflected
in such a manner that the rate of interest computed thereby is uniform throughout the siated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right to assert any statute of hmuauons as a bar o the
enforcement of the lien of this Instrument or to any action brought 1o enforce the Nate or any other obhigation secured by this Instrument

24. WAIVER OF MARSHALLING. Notwithstanding the exisience of any other secunty interests in the Property held by Lender or by any other
party, Lender shall have the nght to determine the order tn which any or all of the Propenty shall be subjected 10 the remedies provided herein,
Lender shall have the nght to determine the order in which any or all poruons of the indebtedness secured herehy are satisfied from the proceeds
realized upon the exercise of the remedies provided hercin.  Borrower, any party who consents to this Instrument and any party who now or
hereafter acguires a security interest in the Property and whe has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connecuon with the exercise of any of the remedies permitied by applicable law or provided herein.

25— CONSTRUCTION - LOAN -PROVISIONS: -Borrower agrees to- comply- with-4he-covenants: and -conditions -of - the- Constructon--Losn
Agrcement. if any, which is hereby incorporated by reference 1n and made a part of thus Instrument. All advances made by Lender p,qrsuari'l’w the
Construcuon Loan Agreement shall be indebiedness of Borrower secured by this Instrument, and such advances may be obl__:x,amr:.’r'hs provided In
the Constniction Loan Agreement. All sums disbursed by Lender pnor to completion of the improvements (o pmleqt)bc*;éfﬁnly of this Instrument
up to the prindpal amount of the Note shall be treated as disburrements pursuant (o the Construction Loan Agréement. Al such sums shall bear
interest from the date of Aisbursement at the rate s1ated in the Note, uniess collection from Borrowes-of interest at such rate would be conuary to
applicable taw in which event such amounis shall bear interest at the hughest rate which rg;y«be’c‘ollcr:!cd from Borrower under applicable law and
shall be payable upon nouce from Lender to Borrower requesting payment therefor:

From tme to time ay Londor deems necessary to protect chdsﬂs‘?n/lcmu. Borrower shall, upon requesi of Lender, execule and deliver 10
Lender, in such form as Lenuar'shll direct, assignments of anyand all Aghts or claims which relate to the construction of the Propeny and which
Borrower may have against anvpary supplying/or_who’ﬁn supplied labor, materials or services in connection with consiructicn of the Property. In
case of breach by Borrower of the oo+ snapts-¥hd conditions of the Coastruction Loan Agreement, Lender, at Lender's option, with or without entry
upon the Property, {1} may invoke ®ny ¢ the nghts or remedies provided in the Construction Loan Agreement, (i) may accelerate the sums
secured by this Instrumeat-ind invoke th7se remedies provided in paragraph 27 hereol. or (i) may do both. I, alter the commencement of
amortzauon g[_ﬂw‘ﬂgtc, the Nole and thas ‘nstrument arc sold by Lender, from and afer such sale the Construction Loan Agreement shall cease
to b_e}a—p:ﬁ‘of this Instrument and Boriswer shall not assent any right of sei-off, coumierclaim or other claim or defense arising out of or in
onn b h-the-Gonst Wi Loan AZreomd Ak i gainsi-Lhe obligaiions-of. the-Moie-and-this Jasiromons.

26. ASSIGNMENT OF RENTS; APPOINTME’«T OF RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebtedness evidenced by the Note, Borrower hereby atsoluely and uncondivonally assigns and translers to Lender all the rents and revenues of
the Property, including those now due, past due, or 10 bieome due by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardless of 10 whom the rents and re enies of the Property are payable. Borrower hereby authorizes Lender or Lender’s
agents to collect the aforesmd rents and revenues and herebz <iroots each tenant of the Property to pay such rents to Lender or Lender'’s agents;
provided, however, that prior 10 written notice given by Lender 0 Porower of the breach by Borrower of any covenant or agreement of Borrower
tn this Instrument, Borrower shall collect and receive all rents and -Ccaues of the Property as trusice for the benefit of Lender and Bormower, 1o
apply the reats and revenues so collected to the sums sccured by this Instrument in the order provided in paragraph 3 hercof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being i'1ieng =d by Borrower and Lender that this assipnmeni of rents constitutes
an absolute assignment and not an assignment for addiuonal security only. Upon delivery of written notice by Lender (o Borrower of the breach by
Borrower of any covenani or agreement of Borrower in this Instrument, asd 1rithout the necessity of Lender entening upon and taking and
maintaining (ull control of the Property in person, by agent or by a court-appoiite’s receiver, Lender shall immediately be entitied 10 possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same blorine due and payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice t'e hrid by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Eorovier shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written not'ce-of Borrower’s breach by Lender 1o Borrower, each
tenant o{ the Property shall make such rents payable to and pay such rents to Lender or Lender's azants on Lender's written demand to each renani
therefor, delivered to each tenant personally. by mail or by delivering such demand to each reatal 1 nit, without any liability on the part of said
tenant 1o nguire further 3s (o the exisience of a defauit by Borrower,

Barrower hereby coverants that Borrower has not execuled any prior assignment of said reats, thav Forrower has not performed, and will not
perform. any acts or has not executed, and will not execute, any instrument which would prevent Lenzer flom exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayr. :=:of any of the rems of the Property
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will not tereafter collect or accept payment off
any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenani. taat Borrower will execuie and
deliver 1o Lender such further assignments of rents and revenuet of the Property as Lender may from time to tiae reqosst.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in persn, b7 »gent or by a coun-
appointed receiver, regardless of the adequacy of Lender’s secunty, enter opon and take and maintain full conirol o1 (b Pioperty in arder 10
perform all acts necessary and appruopnate for the operation and mainienance thercol including, but not limited 1o, the caciutiun, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs 10 the Propeny raf tie execution or
termination of contracts providing fod the management or maintenance of the Property, all on such terms as are deemed best to Droizs the security
of this Instrument. In the event Lender elects to seck the appointment of a receiver for the Property upon Borrower's breach of iny >ovenant or
agreement of Borrower in this [nstrument, Borrower hereby expressly consenis to the appoiniment of such receiver. Lenders or the receiver shall be
entitled to reecive 2 reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrewer of any covenant or
agreement of Borrower in this Instrument shall be applied first 1o the costs, if 2ny, of taking control of and managing the Property and cotlecting the
rents, including. but not limited to, attomey's fees, receiver's fees, premiums on receiver's bonds, costs of repairs 0 the Property, premiums on
insurance polices, tates, assessments and other charges on the Property, and the costs of discharging any cbligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable 1o account only for those reats actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undoae by Lender under this paragraph 26.

If the rents of the Propeny are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph B hereol. Unless Lender and Borrower agree in writing (o other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear inierest from the date of disbursement at the rate stated in the Note ualess payment
of interest at such rate would be contrary to applicable law, in which event such amounis shall bear interest a2t the highest rate which may be
eollecizd from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure ar waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall ierminate at such time as this Instrument ceases to secure indebiedness held by Lender.
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Non-Uniform Covenants.  Borrower and Lender Further covenant and agree as freliows

27, ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower tathes Insirument, including, but not
fimated 1o, the cavenants o pay when due any sums secured by thes Insirument, Lender at Lender’s opuon nuny declare all of the sums secured by
thes lonstrument to be immediately due and payable without further demand and may foreclose this fnstrument by judicial proceeding and may 1n-
voke any other remedies permitied by apphicable inw or provided herein, Lender shall be entitded to collect all costs and eapenses incurred in puna-
ng such remedies, inctuding, but not bonged o, attorney's fees, costs of documientars evidence, abstracts and Utle reports.

28. RELEASE. Lpon payment olall sums secured by this Instrument. Lender shadl release this Instrument. Barrower shall pay Lender's reason-
able costs incurred in releaseng this Instrument,

29, WAIVEROFHOMESTEAD AND REDEMPTION.  Borroser herebs wives all night ofhomestead exemption in the Properts 1f Borrow-
eris o corporation, Borrower hereby waives @l nght of redempuion on behalf of Barros er and on behalf of all ather persons acquering ans interest
or (e i the Property subsequent to the dase of this Instrument, except deeree of Judgment credizors o1 Borrower

30, FUFURE ADVANCES, Upon request of Borrower, Lender, at Bender’s opion so long as ths Instrument secures indebiledness held b

Lender, may make Futare Advinces 1o Borrower, Such Future Advances, with nterest thercon, shall be sevured by thas Instrement when evidenced

by promissory noies staning that siid nates are secured hereby. At no e shall the princrpal amouant ol the indebtedness secured by this instrument.

not mrJu‘l)ll';n : sums advanced in accordance herewith o protect the security of thes Instrument, exceed the onginal amount of the Note (1.8
220.0600.00 . ., plus the additional sum of 'S § i

3i. The Borrower represcnts and agrees that the proceeds of the Note secured by this Morgage sl be used tor the purpose specitied in Secuon
G0 (1Y {cy of Chapter Aol he Hhnos Ressed Statutes and that the principal obhigauon secured hereby constitutes a business loan winch comes
within the pursiew of said plsagraph

32, UWisconvenanted and agrees shat the properts mortgaged hereen shall at no tme be made subject to any Trust Decd. Morgage or other hen
subordinate ta the hen of thes Inssrwcent [n the event that the property maortgaged herein does becaome subject toany such Trust Devd, Mortgage
or other lien subordinate to the ooty Morgage, Lender mis . at Lender's option, declare bl of the sums secured by this Instrument to be rimime-
diately due amd pavable, and Lende: s invoke any remiedies permitted by paragraph 27 of this Instrument

IN AYITSESS WILEREOF, Borrower has Oaelated thas Dostrument or has coused the same 1o be ewecuted by its representatives thereunto duls
autharieed.

!"[ Wi }

Lozena Reobid

A N I

Tadecus

Borrower's Adkdross
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