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MORTGAGE

THIS MORTGAGE (“'Security Instrument’) is given on MARCH 20

.The mofigagor is HENRY F. BECKMANN AHD NANCY BECKMANN, HIS WIFE -----=----c-re---o-

<" Borrower"). This Security Instrumentis givento  SUN MORTGAGE
schich is organized and existing

CORPORATION
under the taws of THL _STATE OF ILLINOIS ; 15 SPINNING WHEEL RQAD,
HINSDALE, ILLINOIS 60521 ("Lender™).
Borrower owes Lender tndoiincipal sum of ONE HUNDRED FIVE THOUSAND AND NO/100
Dolars (U.S. S 105,000.00- - -). This debt is evidenced by Borrower's note
dated the same date as this Sevarity Instrument (“*Note™), which provides for monthly payments, with the full debt, i not
paid carlier, due and payable on APRTL 1, 2019 This Security Instrument
secures to Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b} the puyment of all otaersums, with interest, advanced under paragraph 7 to protect the secunily of this
Security Instrument; and {(¢) the perforzaance of Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower doesqierchy mortgage, grant and convey to Lender the following described property

located in CO0K County, Hlinois:

LOT 147 IN BRICKMAN MANOR FIRST ADDITION UNIT NQ. 1 BEING A SUBDIVSION OF PART OF THE
EAST HALF OF THE SQUTH EAST QUARTER OF SECTION 27 AND PART OF THE WEST HALF OF THE
WEST HALF OF THE SOUTH WEST QUARTER OF CECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE HTIRD PRINCIPAL MERIDIAN, ACCORDINC TO2 THE PLAT THEREOF RECORDED WOVEMBER 18,
1959, AS DOCUMENT 17715807, IN COOK COUNTY, LLLINOIS.

PIN# 03-26-312-002 VOL. 233

which has the addressof - 603 EAST IRONWOOD DRIVE MOUNT PROSPFECT
[Street) {Cityl

IHinois 60036 ("Property Address™):
{2ip Cede)

TOGETHER WITh all the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a purt of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred o this Seeureity Tnstrument as the " Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varuations by jurisdiction 1o constitute a uniform security instrument covering real property. {"

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT // Form 3014 12/83

To Reorder Col
Form 187
o 1878 Great Lakes Business Farms., Inc.
Natoass, 1-800.253-0208 « i Mengon 1-800.3%8-2843
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1. Payment of Principsal and Interest; Prepayment and Late Charges.  Borrawer shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paynients are due under the Note, until the Note ds paid in full, o sum C"Funds™) equal o
one-tweifth oft (a) yearly taxes and assessments which muy attain priority over this Secunty Instrument: (b)) vearls
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums, and (d) yearly
morigage insurance premiums, ifany. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held tn an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (ncluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow stems.
Lender tay not charge for holding and applying the Funds, analyzing the account or ventfying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a chorge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Taw
reguires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit to the Funds was made. The Funds are pledeed as additional security for the sums secured by
this Security [nstrament,

If the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds puyable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shabl be,
at Borrower's option, cither promptly cepaid 1o Borrower or eredited (o Borrower on monthly paymems of Funds. Ifthe
amaunt of the Funds held by Lender s not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necesaarsio make up the deficiency in one or more pavments as required by Lender.

Upon paypient in full of all sums secured by this Security Lnstrument, Lender shall prompily refund to Borrower
any Funds held by Zender. [F under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laier
than immediately priaric the sate of the Property or its acquisition by Lender. any Funds held by Lender ar the time of
application as o creditdnesimat the sums secured by this Securicy Lastrument,

3. Application of Foyments,  Unless applicable law provides otherwise, sl payments received by Lender under
parsgraphs 1 and 2 shall be agplicd: first, wo late charges doe under the Note; second, to prepayiment charges due under the
Note; third, to amounts puyab!e vader paragraph 2; fourth, to interest due; and last, wo principat due.

4, Charpes; Liens,  Relvower shall pay all (axes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority” oper this Security Instrument, and feaschold pavments or ground rents, i any.
Borrower shall pay these obligations i='the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pity them on time directly to the person owedpayment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrover niakes these payments directly, Borrower shall prompily furnish wo Lender
receipts evidencing the payments.

Borrower shull promptly discharge any lisowhich has priority over this Security Instrument unless Borrower: {a)
agrees n writing to the payment of the obligation decired by the lien in o manner acceptable to Lender: (h) contests in good
Faith the lien by, or defends against enforcement of giadien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or Torfeiture of ary partol the Property; or (¢) secures from the holder of the lien an
agreement satisfiactory 1o Lender subordinating the lien t4 this Security Instrument. [T Lender determines that any part of
the Property is subject to a lien which may attain prioriecosar this Security Instrument, Lender may give Borrower o
notice idenyifying the lien, Borrower shaldl satistyv the tien or t1ke one or more of the actions set forth above within 10 days
of the giving ol notice.

5. Huzard Insurance.  Barrower shall keep the improvelnsaw now existing or hereatter erected on the Property
wsured against loss by fire, hazards included within the term “extendsQ Soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty and for the periods that Lender requires. The
wsurance carrier providing the insurance shall be chosen by Borrowe: Subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aned shatl include @ standard nrortgage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requires, SHorrower shall promptly give (o Lender
ull receipls of paid premiums and renews! notices. In the event of loss, Borrower thatleive prompt noice o the insurance
carrier and Lender. Lender may make proof ot loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insursnce proceeds shall beapplied to restoranion or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender’s seeunty s not lessened. i ahe
restoration or repair is not economically feasible or Lender's security would be lessened, vie inserance proceeds shall be
applicd (o the sums secured by this Security Instrument, whether or not then due, with any Gxcers paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatebe nsurance carrier has
oflered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dayperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shaliliot extend or
pastpane the due date of the monthly payments referred to in paragraphs tand 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6, Preservation and Maintenance of Properry; Leaseholds,  Borrower shall not destroy, damape or substantally
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a Jeaschold,
Borrower shall comply with the provisions of the lease, and {f Borrower acquires fee title to the Properiy. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. [t Borrower fails 1o perform the
covenants and agreements coniiined in this Security Instrument, or there is o legal proceeding that may sigmiticaotly aflect
Lender's rights i the Propecty (such as a procecding i bankrupiey, probate. for condemnanon or to enforee lows or
regulntions), then Lender may do and pay for whatever is necessary to protect the salue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court. paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have tode so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionas] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of pavment. these amounts shall bear interest from
the duate of disbursement at the Note rate and shall be pavable, with interest, upon natice from Lender o Borrower
requesting payment.
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