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o The morgasor is 00 . C N
(**Borrower’”). This Secrrity Instrument is given to D & N Mortgage Corporation

which is organized and existice under thetaws of - the State of Michigan . and whose address is
3331 West Big Beaver ‘Road, Suite 306, Troy, MI 48084 (*'Lender™).

SINTTYODTOD TaTo3aNT TLD HUHDRED #D G/ 13
Borrower owes Lender the principsisum of 7iMe ™’ =072 D T HUNDRED WD iGsLEE

Dollays (U508 R 3. This debi is evidenced by Bosrower's note
dated the same date as this Security [nstrume at !' Norc“) Mmh prm:dcs for monthly paymenis, with the fufl debt, 1l not
paid eartier, due and payable on - : N This Security Instrument

secures 1o Lender: (a) the repavment of the debt evidansed by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of all other sums, with iaterest advanced under paragraph 7 ta protect the security of this Security
Instrument; and (¢} the performance of Borrower™s covenants and agreements under this Security Instrument and the Note.
For this puspose, Borrower dOLs hereby mortgage, graze ond convey to Lender the following described property
located in B Couniy, llinois;
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which has the address of - &= 0 Dl L RS LE Y] , r
o {Shreet) 1Ly}
Htinois R {“Property Address' ),

[Zip Code]

TOGETHER WITH all the improvements now ur hereafter erected on the propeny, and all casemaents, rights, ap-
purteritnees, rents, royalties, mineral, oil and gas rights and profis, waier rights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shalf also be covered by this Security Instrument. Ali of the Foregoing
is referred to in this Security Instruntcent as the V' Property.””’

BORROWER COVENANTS that Barcower is lawSully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT comtbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real properly.

ILLINCHS — Singie Family —~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. BorroWer and lLender

1. Payment of Principsl and Interest; Prepuyment and Lute Charges. Borrower shall prompily pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under 1he Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum {'*Funds’’) equal to one-
twelfth of: (a) yearly 1axes and assessments which may auntain priority over this Security Instrument; (b) yearly lecasehold
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called **eserow items.'” Lender may estimate the Funds due on the basis of ¢urrent dala
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shail apply the Funds toe pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

if the amount of the Funds held by Lender, together with the Future monthly payments of Funds payable prior to the
due dates of the escraw items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower’s option, vither promptly repald to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held by/Lender is not sufficient to pay the escrow items when due, Borrower shatl pay to Lender any amount
necessary 1o make uplthe deficiency in one or more payments as required by Lender.

Upon payment in tvi1 o7 all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If uari=r paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
irnmediately prior to the sale of tlic Property or its acquisition by Lender, any Funds held by Lender al the time of applica-
tion as a credit against the sums secured by this Security Instrument,

3. Application of Payments. U/'css applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late chaiges due under the Nole; second, 1o prepaymeni charges due under the Note; third,
to amounts payable under paragraph =: Jonrth, 1o interest due; and Jast, to principal due.

4. Charges; Liens. Borrower shall pay all tares, assessments, charges, fines and impositions atiributable to the Proper-
ty which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shal!
pay these obligations in the manner provided v ravagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrewcrshall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. 1T Borrower makes these payvimerdsaireetly, Borrower shall promptly Turnish to Lender receipts evidencing
the payments.

Borrower shalt promptly discharge any lien which has priorisy over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good Faith
the lien by, or defends against enforcement of the livn in, leeal provredings which in the Lender’s opinion operaie to prevent
the enforcement of the lien or forfeiture of any part ol the Propeivy, or (¢} secures From the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien 1o this Security Instrunicor U Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumeat, Lender may give Borrower a notice identilying
the lien. Borrower shall satisTy the lien or tiake one or more of the actions s¢¢ foreh above within 10 days of the giving of notice.

5. Hazard Insurance, Borrowcer shall keep the improvements now exisang or-hereafier erected on the Property insured
against loss by lire, hazards included within the term “‘extended coverage' and (iny other hazards for which Lender requires
insurance. This insurance shall be maintained in the amaounis and for the periods via! Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be unreasonably withheld.

All insurance poticies and renewals shall be acceptable to Lender and shall include & siandard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender regquires, Borrower shall peempidy give 1o Lender all receipts
of paid premiums and renewal notices. En the event ol loss, Berrower shall give prempt noticd 12 the insurance carrier and
Lender. Lender may make proof of loss il nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applie to -estoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securiiy s a0t lessened. 1 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranes rroceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1c”Porrower. H Bor-
rower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carricr has offered
10 setife a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoie the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of thie monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
1t under paragraph 19 the Property is uvquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
feom damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition,

6. Preservation and Mainlenance of Property: Lensehelds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseheold and fee title
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Morigage Insurance. [V Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may de and pay for whatever is necessary (o protect the value of the Property and lender’s rights in the Property.
Lender's actions may include paying any sums secuted by a lien which has priority over this Security Instrument, appearing
in court, paving reasonable attorneys’ fees and vntering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Leander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrunent. Unless Borrower and Lender agree 10 other werms of payment, these amoums shall bear interest from
the date of disbursement ar the Note rate and shall be payvable, with interest, upon notice trom Lender to Borrower requesting

payment.
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