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ARTICLES QOF AUGRELOMENT FOR LDEEL

b ldella J. Hudson-Blackyood, married to Cleveland Blackwood, addrese 8137 S. Preirie, City of
Chicago, County of Cook; 5State of lilinols, and Vera Brent, single, address 8426 S. Esgex, City of
Chicago, County of Cock; State of Iilinois {Buyers):; agree to purchase, and Lovell Laddell and Ola Marie
Laddell, his wife, (8zllers), address 2226 E. 7ist, City of Chicago, County of Cook, State of {llinois,
agree to sell to Buyers at the PURCHASE PRICE of SEVENTY-EIGHT THOUSAND LOLLARS {$76.000.00) the property
cosmOnly known as 2226 £, 7157, City of Chicage, County of Cook and Stais of Hlinais and lagally
describad as follews:

Lot 26 in Block 6 in the Kesubdivision of Blocks 10 and 1) and a patt of Block 12 in the South
Shore Division, Muater i, s Subdivision of the East /2 of the Scutnzast L4 of Szcrion 24,
Township 36 North, Range 16 Bast of the Third Principel Merieian in Cook County, 11lipois.

PERUANENT Ta¥ THDEX NUMUER 20-24-a20-007-0up0
Ausirss of broperiy 2226 B 7lst Strest, Chicage. [llinois 60642
(hereinatier refeprad (o 2¢ "L preaisesz’)

With approxinate loodisensions to be supplied by owher. together uith ail inprovements and fixtures, ir
any, rncluding, out oy 1xaites to:  All ceniral heatinz, pluabing and elacirical systess and equipaent;
the hot water heater: ceatyal cooling, humidifying and filtering equipnent; fixed carpeting; existing
srtorn 3nd scresn Winoews /nG doors; and shelving.

All of the [oregoing ilems shall Yo left on the premises: are included in the sale price; sng shall b2
transterred to the Buvers by a Bill 7 Gale at the time of final closing.

2, THE DEED:

a. [f the Buyers shall ficel <ake all the pavaents and rerforn all the covenants and
ggresments 1n thls agrezasnt required to b2 sale and perforesd oy said Buyars, at the tise and in the
panner hereipafter set forth, Sellers shall convey or cause to be conveyed to Buyers or their nominee, by
& recordavle, stampad general Warranty deed with i=leass of hozestead rights, good title to the preaises
subject only to the following "peraitted exceptions,' if any: (a) General real estate taxes for 1988 and
sucsequent years including taxes which aay accrue by reasonsol new or additional iaprovements during the
year 1980, not yet due and pavadble; (b} fwilding, building Yifiz and use of occupancy restricticns,
conditlsns and covenants of reterd; (o} Zoning lavws and ordinap.es; id) Private, public and utility
easepents: (e) Drainage ditches, fseders laterals and drain tile, pipe or other conduit; and agreesents;
COvenants, CORIITIONS and r&sirlcilons of record; CEras, pravlsions, wuvanants, installaents of
assessaznts nnt due at the date hersof.

6. The garfornance o

f all the covenahis and conditions o=l L0 o2 parforsss oy Buyars
shall te 3 condizion precedent to Sallsrs’ i

stligatien to delivar the osed alorgsaiq.

i

4
r

3. WIETALLMENT TURCHASE:

Buyers nersby covenant and agree to pay to Sellers at 1920 urcen Tree feac. Sprinplield,
FLEIDR1S 62700 or T 5Uch Othal fersén ar at such owher placs ag 52ilers sey fros ties to.llps ass)
in writing, the puerchasa price ard interest ob the balance of the purchase price repaining/irom_tine to
t1ne Unpatd from the dats of 1nivial cuesing.  all pavadble 1n ine zanner foilowing to wit:

a. buyers have paid Ons Thousand Dollars ($1,000.00) to {e applied 1o the purchase
prics. Buyers agres to pay an additional sum of Six Toousand-Tigat Wundred Oollars (54,800,000 as
earnast noney bafore or at the time of the execution of this Agresmeni. The zarnest money snall bs held
S S
~ .

b. Al th
Thousand-Eignt Hupared U2

'i": for the mtual eenefT of the pariiss concerned.
Kol
o “

g time of the initlar closing, Buyers sgree 1o pay the additional sue of Seven
Ylars (37,800.00) pilus or ainus prorstiens. i any, as is nersinafter provided;

c. The Furchaser ghall pay to Sellers the balance of Sixty-Twe Thousand Four Humared
Daliars 1804,40U0.004 plus interest of 1sn percent {10%) per annuz over & fifteen (15) yesr periecd;

g, The Purchas 1o pav principal and fnterest payaents in equal montnly
1nstalinenis of 1670..% comzent 2 First day of MAY, 1353. and 50 the First day of =ach zonth

thereafter until february, 2004; Fas ,../;:ié'
= G :
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the [inal pavaent of the purchese price and all accrued Sut val UNpaid Interest ang

other charges 55 hereinafter provided, if not socner paid. shall be due on the Tirsi dav of February.

2004;

{i All payaents received hercunder shall be applied in the fellowing order of priority:
first, to interest accrued and owning on the unpaid principa) palance of the purchase price;: second, to
pay before delinquent all taxes and assessments which subsequent to the date of this Agreesent gay bacose

& lien on the premises; third, to psy 1nsurancz pramiuss falling due after the date of this agreesent,
and fourth, to reduce said unpaid principal balance of the purchase price:

gl fio prepayment penaltv will pe assessed against Buvers;
h) Payments of principal and interest to Sellers shall be received in tenancy in common.
CLOSING:

The "initial closing” shall occur on February 1, 1989, {or on the date, if any, to which said
date is extended by reason of subparagraph 8 (b) "Final clesing" shall occur if and when all covenants
and conditions herein to be performed by luvers have been so performed.

5. VOSSESSION:

(4} Possession shall be provided to Buyers on or before December 22, 1988, and will
continue uati) initizl ¢losing prov:dcd that the full down payment minus net prorations in the agreed
8Eount due has vere baid to Sellere inm cash or by cashier's or certified check on or where relevant alter
the initial clesing duie. and further provided that Buyers on such initial closing date ig ofherwise not
in default hereunder.

{8) Buyvers aniez to pav rent im the apouni of $670.55 per month, commenciig on 1he date
oi possession ¢f the premises »s provigsd to Buvers by Sellers would tha date of the 1matial closing.
ny and all rents shall be prorat ed Yrom the date possession is proviced Huvers. until Dscember 31, 1984,
R=n; for the montn of January, 1930 snall o2 paid in fwllior the entire period. Rent for the senth of
february, 1989, or subseguent menths.- i7~any, shall b2 prorated until the date of closing. all rems are
due at the coxmancament of sach aonth.

6. PRIOR MORTGAGES:

a) Sellers reserves the right t keep or place a morigage(s) or trust deed(s) ("prior
sortgags") against the title to the premises with = valince inrludlnb interest not to excead the balance
of the purchase price unpaid at any time under this sgiecient, the lien of which prior mortgageis) shall.
at all times notwithstanding that this Azreement is recurded,. oz prior to the interest that Buyers may
have in the premises, and Buyers expressly agree upon demand .o execute and scknowledpe together with
Szllers any such mortzage or trust desd (but not the nate securel thereby)

b) Sellers shall from time to time, but not less f/equently than once each vear and
enytise Buyers have rzason to believe 3 defsult may exisi. 2xhibit 1o Buers receipts {or pavmenis nade
to the holders of any indebtedness secured by any such prior mortgage.

} In the event Sellers spzll a1l to make any pavment on s indebiedness secursd by a
prier mortgazgs or shall suffsr or permit there to be any other breach ar defas.t innthe teres of any
indebtedness or pridt mortgags, Buvars shall have the right, but not the ebligatiar, to make such
payments or cure such defauit and t{o offset the amount so paid or expended including 7il Incidental
Costs, eXpenses and attorney's fees attendant thereto incurred by Buvers to protect Burers “interests
hereunder froz the unpaid balance of the purchase price or from the installzent payments 4o b wade upder
This Azreesent.

SURVEY:

Prior to the fimal clesing, 3zllers shall deliver to Buvers or their agent a spotteo survey of
the preaises, ceriiiled by s licenseo surveyor, having all corners staned and showing all improvements

328, feril

existing as of this contract date and zli easements and building lines,
8. TITLE:

al At ieast one (1} tusiness davy prior to the initial closing, Sellers shall furnish or
cause 1o b2 furnished to Buyers at Seliers® expense an Cwner's Duplicate Certificate of Title issued by
the Registrar of Titles and a Special Tax end Lien Search or a coemitment issued by & title insurance
company licensed to oo business in Illineis, to issue & contract purchesar's title insurance policy on
the current form of American Land Title n:SOO}cthﬂ Cuner's Policy (or egquivalent policy} in the asnocunt
of the purchase price covering the date hereof, UDJcCI only to: (1) the general exceptions contained in
the policy, (2] the "pereitted exceptions” set forch in paragraph 2: {3) prior mortgages permitted in
paragrapn 6&; (4) other title exceptions oertaining o liens or zncusbrances of & definite or
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&quipeent, ¥alel Neale=rs and sofieners, s&plic, P and gissirizal systews; remalming with the
preaises and aay alscellaneous secnanicsl ¢27s0n3 rty te b2 transierred to the buyers.

ol
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13 BUTEZS TO RAINTAIN:

Buvers shall keep the improvesents on premises and the grounds in as good repair and condition
as they now are, ordinary wear and tear excepisd. Buyers shall xzshe 3}l necessary repairs and renewals
upon said presises including by way of exaapie and not of limitatien, interior and exterior painting and
decoraton: window glass; heating, ventilazing and air conditioning equipsent; pluabing and electrical
systaas and fixewres; roof; and masonry. if, however, che sazid presizes shzll not be thus kept in gocd
repalr, ard in = ¢lsan. sightly, and n2altny condition oy Buvers, 3elisrs zay sither {a) enter saase,
thesselves, or Dy their agents, servants. or saplovees, without such enterlng causing or constituting &
1ereineiion of this Agreepedt or an iaterrsrencs with Buvers' possession of ine presises, and sake the
necessary r:palrs and go 2ll the work required to plece =aid presises in good repair and in a clean.
s1ghtly. nealiov Condition, and Buvers zgrs 1o pav to Seklsrs, as additiona! amount for the purchase
price {of ine preryses, the expenses of Sellzrs in E3RIng 5210 repairs and in placing the presises ip a
clean, sizntiv. and nealtay Condltion; of {D: HOTLIV IO2 SUYSPs S0 Z2Ke suth prepairs and 15 place sald
preaises 1n a ¢lszen, sipntly, and healthy comdition within tmirty (30) days of such nolice (excepl as 1t
QLRETWISE Proviosd in paragrapa 211, &nd. upsh ga{auit ov Buvers in cowplving with sald aotice. then,
Szllers eav avail themselves of such resedies as Sellers may elect. if any. frop those that are by this
AETesEeRt or ' law ar eanity provioes.

14, FINTULES aHD EGUIMHENT:

N I ciosing on the preslse .
parsonal properts to Dé L1010 LUYRrS DUTSUSAL 1O Ihe Ta
ahd aqu1:a=1r persa nuly Attached to the 1upro»=:en:: on the prezlses. Tt unt!l payment in xu11 of the
pUrchase price I3 £zd€, NONE U1 Such personal oroperty, [iviures of enipsent shall b2 removad from the
preaisss withouyt the prior writtin consent of the Sellers.

15. INSURANCE

{a) Sellers shall {rom an ziter the tise specified in paragraph 5 for tthe benefit of
Buyers keep s2id preaisss insured against Jocuor damage by Fire or other casualty, the proparty referred
to in Paragraph L and such ieproveasnts now ond béreafter erected on the premises with a company, ar
coroznles, with coverage not less than ine talzncz of the purchase price hereof (except that if the full
insurable vazlue of such improvesenis is less than the belance of purchase price, then at such full
1nsurable valvsi for the oanafiv of the pariies hereto and ithe interesis of any ROrigagee or trustee, if
&Ry, a5 their interesis may appear: such paliey or polilier shall be held by Sellers, and Buvers shall
pay UDE DrES1USS 1h3racn as provided 1n parzeraph L7001 neraip.

(§:1] In case of loss or damage to the Premises, «pncher before or after possession is
ziven hersunosr, any 1nsurance procesds 1o which sither or poth of /thz partiss hereto shall be entitled
on account thereof, shall be used (i} in the event the insurance procesds-are sufiicient o {uliy
TeCORSIMUCT OF TRSIOrER SUCh 1pproveRenis, to pay for tne restoration o recomstruction of such demage or
lost to the Presises, or [ii) in the event ine insurance procesds are nov sufficient to fully reconstruct
or restore such izproveaents, then tne procesds of insurance shall be zpplizavin the unpaid balance of
purchase price.

15, TARES &HU CHARGES:

4s provided in paragraph 3, it shall be the Buyers' obligation to pay imnediately whpq due and
payable and prior to the date when the sam= shall tecope delinquent all general and speclal base
special sssesspents, water charges, sewer service charges and other taxes, fces, liens and chjrr:s now or
hereafter levied or assessed or charged sgainst the preaises or apy part thereof or any ipproverents
thereon, including those heretofore due and to furnish Sellers with the original or dunlicate receiply

tharafore.
i7. FUHDS FOR TAXES AND CHARGES:

{a) in addition to the agreed installgents for priacipal and interest prov;ded in
paragraph 3, Buyers shall deposit with the Sellers, bi-annually, which shall du 59ﬂ? dyable on the
first day of Janvary and July of each vear subsequent to the date of feddd ¢ osfﬁifi il fhe purchase
price is paid in full the sum {herein referrad 10 as "{funds”} equal to one-half of the annwal value of
the taxes. assesspents which nay tﬂcoee a lien 01 the presises, and the estimated annual preniums for the

sups for the tull payment of such chnrgus prlor 10 thes each becosing due and payable. Failure to rake

the pavnents required hersunder spall constizute 2 Dreach of this Agressant.

{0} The funds shall be held by Sellers in an institution. the depesits or accounts of
which are insured or gUarahteed ov 3 Feoeral or State agency. Ssllers are nersby authorized and directed
to use the funds for the payment of the aforementichsd taxes, assessments, ahd premiums. Sellers shali,

<i
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upon the request of the Buvers, give the Buyers an annuil accountinig’oilall such funds deposited and
disbursed including evidence of paid receipts for the awounts disbursedl The funds are hereby pledged as
additional security to the Szllers ior the periedic paysents and the unpaid balance of the purchase
price. -

{c) If the amount of the funds together with the future pericdic deposits of such funds
pavable prior to tha gue date of the aforementionsd charges shall sxcesd the azount reasonably astimated
as being required to pay said charges prior te the time at which they fall due such excess shall te
applied [irst te cure any oreach in the pariermance of the Buvers' covenants or agreepznis hereunder of
which Sellers have given writien notice to Buvers and, second, at Buvers' optic
Buyers or a credit toward Buyers' futures oblizztions hereunder. I the zaount Qf Lh
Sezllers shall mot b2 sufficient to pay all such charges as herzin providss, Puve
any amoUnT NecesSEary 1o make up tie deficlency witmn W dave {roz the date u“*‘ =R
to Buyers requesting paypent thereof.

{al fellers may not charge {or se holding and applving the funds, analvzing safe account.
or verifving ang cOsplling sald assesegents and oills, nor shall Buvarz be =ntitleq 1o interes: or
earnings on the funas, unless otherwise agreed iD Writing at the time of eyscution of this apreensnt.

Upon pavsant in {ull of all sues dus he , Z=llars snall proapily vefund to Buyers any funds 2o neld
by Sellers.

18, BUTFLS' [HTEREST:

(a) Horignm, title, or interest, legal or equitable, in the preaizes dascrited herein, or in
any part theraof( :hellovest in the Buyers wntid the bead, as nereln providza, zhall be delivered o the
Buyers.

(b [n the event of the teraination of this Agreesent by lapse of time, forfeiture or
otherwise, all 1aprovemenic, whetner [inished or unfinished, whether installed or constructed on or about
said premises by the Buyers or Othrre.shall belong to and bacome the property of the Sellers without
liability or obligation on Sellers’ part te accaunt to the Buvers theraiors or for any part therecf,

19. LIENS:

{al Buyers shall not suffer r perait anv nechanics’ lien, judgment liea or other lien of
any nalure wnatsosver (o attach to or b2 filed’alainst the property whicn shall or gzv e superior to the
rights of the Sallers.

{b) Fach and every contract for repeirs nr igprovenents en Lhe premises aforesald, or any
part thersaf, shzll zontain sn express, full and cosplsits wziver apd relszse of anv and all lien or ciaim
of liep against the subject premises, and no contract or sgreznent, oral or written shall te cxecuted by
the Buysrs ior repalrs Or iRPTOVEDEntS URON Zhe praat SL000 b The 323% small coarain such mipress
walver or relesse of lian upon the part of the pariv CUNAES 2Rd 2 CnpY of eacn and every sucn
contract shatl oe promptly aglivarsa to S2llers.

PERFORMANCE :

{a) if Buvers {1} default by failing to pay when duz anv sinp.e installseat or pavaent
required to te nads to tzliers under the tsras of thls Agreesant aid such Jdzisuly is not cured within zzn
{10) days of writizn notice to Buyers; or (2) defaults in the parformance of aiy other covenant or
agressent pareof and such dafault 1s not cured by Buyers within :hirty (30) days afisn written notice o
fuyers {unless the default involves a dangercus condition which shall be cured fortiwithlSellers nay
treat such a default as & brazach of this Agresmsnt and 3zllers shall have any one or mo2 of the
following remadies in addition to all other rights amd remediss provided at law or in equity, 43}
saintain an zction for any unpaid installoents; {ii) daclare ths entire balance dus and sainrdin an
action for such amount; {iii) forfeit the Duyers' interest under this Agreesent and retain ali Juzs paid
as liquidated deasges in full sazisfaczion of any claim against Buyers, ane wpon Buvers' failure~t)
surrender possession, naintain an action for possession under the rforcible Entry and Detainer Act,
subject to the tighis of Buyers to reinstate as provided in that aAct,

{b} If default is based upon the failure to pay taxes. assessgents. insurance, or liens,
Sz2llers mav elect o zake such pavaents and add the apount to the principal salance due, which azounis
shall become innediatcly due and pavable by fmvers to Sellers.

12! 21lars mav i T ch3TEE oot egcexding SR ol anvy sun
due hereunder which Sz)lers =1ect i s dur

{d) ARYUALNE CORT21ned In sutperagraphs ta) throuzn {a) te tha CORTrary NOXiThstaming,
tiis Apressent shall not be (orfeited and determinzd, 1f within 20 days after such written nanies of
datault, buvars nenasr e Zaliars (e SNTLTE URPAlS principal oatamde of 1o rurcnass PTick and acorued
interest then outstariing and cures any othar defaults of & ponetary nature affecting the prerlses of
aenatary claias arising from a6ts or colizations of Luyers under Inis Azresment.

O162TES
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loan repaysant latier reflecilng 4@ a0UNT 15025357y 1o discharge and relasse gead far tps prior
rortgage. Sellers stall hava the ;ight to repav and discharge such prier moertpape in whoie or in part
l7om suds due nereunosr irem buyers. Tnz repavasnt of the prior sorizage shall oe superv)sed and
adainistered by Buyers' mortgage lender, if any. Upon repayment of the prior wortgage Seilers shall
recelva the cancellad note and a ralzaze 9220 1n tora satisfactory for redording which, shall be
delivered te Buyers, Sallers shall give Buyers a credit apainst whe balance of Uhe purchase price for the
cost of recording such release. [n the svent Buvars do nol have a asrigaie lensar, then the detivery of
the cancelled note to Cellers shall Le simultanecus with the delivery of the Leed frop Sellers to Buyers,
and to facilitale the velivery of documents and the paymant of tne prior aortgsge and the balance of the
azcunt due hereunder, ihe parties agree to corplete such exchange at the affices of the holder of the
note secursd oY the prior aorigage. At the vize of delivery of the Deed. Buyers and Szliers shall
execute and furnish such real estate transfer declarations as may be required to comply with State,
County or local law. fallers shall pay the azount of any stzap tax then imposed by State or County law
on the transfer of title to Buvers, and Buyars shall pay any such stamp taxed and meet other requirenents
35 theh may be establisned by any local ordinance with regard to the transfer of title to Buvers unless
otherwise provided ia the local ordinance,

i
t

28. TITLE i TRUST:

v3) JIn the svent that tille to the premises is neld in or conveved into @ trust prior te the
inxtial clesing, it shall te conveyed to Buvars when and if approprizie under tne teras of chis ApTEeRENt
in accordance with, the provisions of paragraph 2, except that the convevarce shall be by Trustee's Desd.
In such case, ine'piras and acdressas of each and svery caneficiary of and parson with a pewer 1o direct
the Title Holder ohal: te attached herzto and by the reference incorporated herein as Exhidit 4.

{o} ThezoodiLciary or cenaficiarias of and the person or parsans with the power 1o
direct the Trustes shall <uanlatively cz d 1 to joinily and severslly have all of the righie,
tenzfits, oblizations anodities by the Szllers to be =njovesd of pariorass asreumdsr and such person or
parsons with the power to direc/ tfe Trustee jointly and severzlly zgree to direct the Trustee ¢ pariorn

y
sUch obligations and QUUIEE 5 SLLP/Rersons OF Te C2n3l1C1arlas mav nol under the reras of the Trust
Agreement do or periora theaselves dirsctiv.

(c) 1, at the tize of exrcusion of this Agreement, title to the premises is not held in
a trust, Szliers agres that upon the written ietuest o the Buvers any tise prior to the final closing,
Sallers shall convey title into a trust and ceup!t with subparazraphs (2} and ib} of this paragraph 29
with Buvers paying all trust ises and recording cost rasulting tnersby

29. RECORDING:

The parties shall record this Agrespent or a mem(rapdum thereof at Buvers' sxpense.

RIDEZRS:

The provision contained in any rider attached herste are ard feirall purposes shall be desned
1o b2 part of this Agresment a5 thougn herain fully st farth.
31, CAFTIONS AND PRONOUNS:

The captions and headings of the various sections or paregraphs of thi : are ior
¢onveniance only, &nd are not to t: canstrued as zonfining or limiti 13NV W2y
the provisions hersof. Whenever the context requiree or peraits,
the plural shall incluss the singular ang the mascolins,
interchangeable.

3z, PRUVISIONS SEVERABLE:

The unenforceability or invalidity of any provision or provisions hereof shall not tonder
other provision OF provisions REreid £0Ntalned unenisrcéadle ar 1nvaiid.

33, BINDING ON HEIRS, TIME OF ESSEMCE:
This Agreecent shall inure te the bensfit of and be dinding upon the heirs. sxecurors,

BARINLSITELOrS, SUCCESSOrS ang as5izns of the Sellers and Buyers. Time §= of the &8sence in this
Agreement.

34, JOINT AND SEVERAL OBLIGATIOMS:

The obligations of two or more persons desipnated "Sellers” or “Buyers" in this Agreesent shall
02 joint and several, ana in such case each hereby suthorizes the other or sthers of the same designatien
s his or her attorney-in-fact to do or perforn any act or agreement with respect to this Agreesent or
the presises.
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