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THIS INDENTURE, made  March 14, 1989 _between Devon Bank, as trustee under Trust
Agreement dated March ‘g, 1989, and known as trust number 5548-2,

a corporation organized under the laws of I1linois . herein referred 1o as “Mortgegor,” and

CHICAGG TITLE AND TRUST COMPANY, an illinols corposstion deing business m Chicaga, l(u*i)qw, herein referred 1o as

TRUSTEE, witnesseth: I LONY

THAT., WHEREAS the Morntgagor is justly indebted to the fegal holder or holders of the tustaliment Note hereinufier described, suid

tegal holder or holders being herein referred 1o as Holders of the Note. in the principual sum of

FOUR HUNDRED FORTY-TWO THOUSAND TIVE HUNDRED AND Q0/100 (8442 ,500.00)—mw—r—e—m———— — Dollars,
evidenced by one certain Instalment Note of the Morigagor of even date herewith, made pavable to THE ORDER OF BEARER

und delivered, in and by which said Note the Mortgagor promises to pay the said pancipal sum and interest fromdate of
disbursement on aebalance of principal remaining from time w0 tme unpaid af the qote of Eleven  percent peranmnr in
instalments (including principal and interest) as follows: Four Thousand Two Hundred Fourteen and 03/100

($4,214.03)- - —_— —-— _
Dollars or more an the = day of May Iv 89und Four Thousand Two Hundred Fourteen and 03/100

(854,214.03) - - - —

Dollars or more on the  1st /ey of each month thereafter until said note i fully paid except that the final payment or
principal und interest, iU ot sogned padd, shall be duc on the 1t duy of April 19 99. All such payments on accoun:
of the indebiedness evidenced by wid note o be tirst upplied to interest on the unpad principal balance and the remainder o
prinvipal; provided that the principal 2% each instalment undess paid when due shadl bear interest at the rate of 13,00 per cent
per unnum, and all of said principal and doterest being made payable at such banking huuse o trust cuompany in Chicago
Iinois, as the bulders of e vote may, from time 1o time. in writing sppoim. and in absence of such appointment,
then at the offive of  CONCORDIA MUDPUAL [ITE ASSCCIATION, 3041 Woodcreek Drive, Downers Grove,
Tllinois 60521 in sand City.
NOW, THEREFOQRE, the Mornpagor to secure the paymere of the said pnpeipal sum o1 soency and sad anterest moaccordanee with the terns,

provisions and [imitations of this trust deed. and the perforimigice il the covenants and agreements heren contwned, by the Murizagor 16 be pertormed,
and wlso in consideration of the sum of One Dollar in hand paisl, fae receipt whereat s hereby acknowledged, does by these presents CONVIEY anmd

WARRANT unto tiw lrL@'c |l\ SL[LL sufs 1nd K iht.,‘lnllni Sapedescribed Real s&;‘nc :Rnl all obes estate, right, title and interest therein, atuate,
lying und being in the 11 CEO -g e, COUNTY OF OO AND STATE OF ILLINOLS,

to wit: ’ . ‘9"1}

LOT 21 IN BLOCK Z 1IN CARLSUN AND HOLMES SUBDIVISIION QF LOTS
1 P\ND 2 IN THE SUBDIVIZION QF THeE #EST 1,2 OF THE SOUTH WEST 1/4
OF  SECTION 32, TOWNSHIP 41 NORTH . RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COQUNTY, TLEINHOIS,.

COMMOMLY KNOWN ADZ &€736-38 N. GLENWCOD, THICAGO, LLINOIG
P.T . N. 11-32-303-017

which, with the propesty hereinafter deseribed, s referred to herein as the “premises,
THER with all improvements, tenements, casements, fixtuses, spd appurtenences thereto belariziivg and all rents, bsucd and protin thereaf fo

so long wad during all such rimes as Morntgweor may be fnmlt'(! therete twhich are pledped pramarty 20d an g parity with said reald ectate and oo
secondarily ), and all apparatus, equipment ot articles now or hereafler therein or thercon used o suppld” eatdgns, su conditiomng, sater, lghy, power,
refriperation (whether single units or cencally controlled), sndd ventilition including twithout restrivting tae Woeseing ), servens, window xhul-.". storm
doors and windows, foor coverings, inuckor beds, nwnings, stoves and wuler heaters. AlL of the foregotne e declared 1o be a pert of aid real estate
whether physically attached threreto o not, andg iU s agteed that all similsr apparatus, equipment ot articles heresiter placed in the prenuses by the
mortgugor o1 its suceessors ar assipns shafl be considered as constituting part of the real estate

IO HAVE AND TO HOLD the premises uito the sid Trustee, its successors and assignis, forever, for the purpeoses, s upon e uses acd trusts Lerer,
st lu!lh

This trust deed consists of two pages. The covenants, conditivns and provisions uppearing on pige 29(00 reverse aide of s w3t
decd) are incomporated herein by reference and are a part hereof and shall be hinding on the Mortgagor, its suledssors and ussigns

In Witness Whereol said mortgagor has caused its corporute seul to be hereunto aftfixed and these presents wo be signed by e assicant Vice President and
attested by (ts Assistant Seoretary on the day and year st above written, pursuant to zuthonty enven by resolutions duly passed by Che -

BOd—l d of Directors of suid varporation,
Said 1esolutions further pm‘.nh that thy ote herein deseribed may e exevuted on behalll of said corperation by it

D[VO‘\ BLJ\,. as Trustee aforesaid .

/L \\,gk,‘_,.\ "
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af said Company, persopally known to me 10 be the same persons whose names are subseribed to the foreeome mstrument a< such
Assivtant Vice President and Assistant Secretary , respectively, appuared betore e thic day in persun and achnowledied that they
st\'ncd .mcl duilwn.d the suad fnstrument as thedr own free and voluntary act and a% the Itev and volun ot aid Company,
» g5 therein set forth: ‘mi! the said Assistunt Sveretary then and there ackpaw that s Assisiany
LY} Y Pl o
QI F LG Ledndn

tur ‘a @& the corporate seal of szid Company, did-affix the corporate wal of sdd-Compuny to said lzsitru:ncn: a3
gﬁu v free amd mlum.u:. actand us the Cree and voluntars ot oY am.L(ump.m\ For the Uies and puioses
PETER Wisnew‘“ T —
MOTARYT PUBLIL, 31ars U [LLINOIS VLN under my hund and Nutarinl Seal th
ty Commission Expires 7/31/91 R
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UNOFFICIAL COPY

THIS RIDER IS ATTACHED TO AND FORMS A
PART OF A TRUST DEED DATED MARCH 14,
1989IN THE AMOUNT OF 5 442,500,00 AND
SIGNED BY DEVON BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MARCH &, 1989 AND
KNOWN AS TRUST NUMBER 5548-2,
(HEREINAFTER "MORTGAGOR') .

18, The  tlortgagor may prepay the indebtedness secured hereby in
its entireiy but aonly upon thirty (30 3 days prior written
notice and only upon the following terms: during the first (lszt)
Loan Year ¢"Loarc Year'" is defined as being the one year periocd
following the anhiversary date of the loan documents), Mortgager
may prepay the indabtedness secured nereby upon at leaszt thniruy
(30) davs prior wriiten notice to Helder and upon the payment of
a prepayment penalty &gual to five percent (£%) of the unpaid
principal balance due “or the indebtednes:z secured hereby at the
time of such prepaymente/ ~during the =eo i (2nd) Loan Year,
Mortgagor may prepay the . iddebtednese secured hereby upon at
least thirty (30 davs prior uritten notice to Holder and upeon
the payment of a prapayment penally equal te four percent (4%) of
the unpaid principal balance dous on the indebtednezs zecuved
hereby at the time of =uch prerayment; durinag the third (3rd)
Loan VYear, bMortgager may prepay thé .ndebtedness secured hereby
upen  at least thirty (30) days prior weitten notice to Helder and
upen  the payment of a prepayment pendlbty-agual to three percent
(3%) of the wunpald principal balance 'dueron the indebifedness
secur=sd hereby at the time of sush prepaymeniy during the fourth
(dthr Loan Year, fortgagor may prepay the isdebbtedness zsecured
hereby upon at least thirty (30) davs prior writien notice to
Holder and upon the payment of a prepayment penalty equal to two
percent (2% of the unpaid principal balance /dwe on  the
indebtedness secured hnereby at the time of suchoprepayment;
during the first (Ist) month through the ninth (30h) of the
fifth (5th) Loan Year, Mortgagor may vprepay the inacbiedness
secvured hereby upon at least thnirty (30) days prior Weitten
notice to Helder and upon the payment of a prepayment penalty
equal to one perecent (1% of the unpaid principal balance due on
the indebtedness secured hersby at the time of =ueh prepayment;
no prepayment penalty ghall be charced after the ninth (9t
month of the fifth (Sth) Loan Year.

19. Monthly instalmentz of principal and interest as st forth
herein and in the Note secured hereby are due on the first (lst)
day of each month, Any monthly instalment of principal and
interest not received by the Holder on or bpefore the twenty-first
(21st) day of the month in which such instalment ig due zhall
incur a late payment penaliy of five percent (5%) of the
principal and interest of such delinquent instalment,
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20, The Mortgagor represents and agrees that the proceedz of the
Note secursd by this Trust Deed will be uzad for the purposes
specified in Illinois Revised Statutes 1987, Chapter 17, Jection
£404 (1)  (2), as amended, and that the principal oblisation
secured hereby constitutes a business loan which comez witnin Tne
purview of said paragraph.

21, THE. MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT OF REDEMFTION
FROM S24LE) UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THIS TRUST
GEED, ON _“ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON,
EXCEPT DECREE OR JUDGMENT CREDITORS OF THE MORTGAGOR ACQUIRING
ANY  INTERESY TN OR TITLE TO THE PREMISES SUBSEQUENT TO THE DATE
OF THIS TRUST DEED.

22, In the eveat the Premises, or any part therecf, are taken
through exercise ofthe power of eminent domain. the entire award
for damages to the /Premises shall be the sole property uf the
Holder and shall be used and applied in reduction of the

indebtedness herein due, 4in the inverse order of maturity, or any
halance thereof, and any  balance remaining after paying the
indebtedness due hereunder ~shall be paid to the Mortgagor, The
Mortgagor hereby assigns to XYhe Holder all right, title and
interest in any award made pursnant to any such proceedings, and

authorizes and empowers the Holder in the name of the Mortgagor,
or any subsequent owner of the Plsmises hereln to receipt and
give acquittance therefor, and to malle, execute and deliver in
Lhe rname of the Mortgagor, or any supseguent owner, any release
or othsr instrument that may be requiced to recover any such

award or Judament.

23, 1n the event the Mortgagor, or in the evelit/the Mortgagor is
a land trust, the beneficiary thereof, shall otherwise suffer or
permit its or his legal, equitable, or beneficialllnterest in the
mortgaged Premises to become vested in or become angunherad Dy
any person of persons, firm or corporation who was puon, at the
date of execution of this Trust Deed, so vested with/a legal,
pquitable, or beneficial dinterest in the mortagaged Prenises, or
the holder of a note secured by an encumbrance on the mortgaged
Premises, then, and in any such event, unless the same shall be
done with the prior written consent of the Holder, the happening
thereof shall constitute a default hereunder, and thereupon the
Holder shall be authorized and empowered, at iis option, and
without affecting the lien hereby created or the priority of saia
lien, to declare without notice all sums secured herehy to be
immediately due and payable.

24, The Mortgagor further covenants and agqrees that thiz Trust
Deed shall operate as a security agreement under the provisions
of the Uniform Commercial Code, as now or hereafter amended, with
respect  to the collateral assignment of the 'Beneficial Interest”

7Rud75
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© 1t ip expresaly undecaood and” agrewd Dy &nl betwenn the parzies barero, snyrhing herein ro

the conmzsary potwithsfandibg. that eact and mll of the represancatioes. Cu¥eoinrk, wndercaxings,
warrantics and agreswants bhersin sace o6 tihe part of the T¥oaliss watlir 3o form pospASTing TS

e tihe TePrreentaiions. COVORANTE, TodeITikingR, =aryAniiss ard »Iroecants €I anid Irontes are
treverthelass each and every oné ¢f thea mode arnd incended not &) personal representations.
covenants, UndeTtAKInGs, warranties and agreesmnts by the STuste. mr for te purpose or with
ther intention ©f bindirmg saicd Trustes perspoally buat are eabe and intended f0f the purpose.

of bindiprg only that portion of the Lrust property speciiltearlly dencrined hersin, and thie
fstrument is axecured and deliverwd Ly anid Trumtee hot A lor own Fign:. bol naolely in the
exercine 6f the powers ronferred upon it xe woch Trufzes; kil that no personal liabilicy or
personAl responeinilizy is Restmed Dy POV snall 8T &Ny, T »e hemarrted or entorceable baminst

‘tre DEVON BANE in Cnicago oI any of the beneficiaricr fuiser sald Trust Acreerent, On.accoun:

of thnis ineLrument Or on acoouni ©f any rrpresentatinc aovenent, underTtaring, werTanty oI
scrrement of the maid Trustee in 4iiy AMRIrUment COrtalbed, aither exprensed or ifmpliec. &ll
such per¥ona} liapility, 1Z any. Deing expremsly Siived mnd Telebred. The TIUdTes Marcr PO

- peraonal represancatlons as to hor mnall Lt ooe responalnle for the exiszebce, location or

meinrenance of the chatrels herein desozibed, LI mny.
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