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morigages insured under the one- 10
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 23rd dayof January, 1989 , between

ANMETTE L WUJCIK, SPINSTER

i \1 {ga f € d
MARGARETTEN & COMPANY, INC. Morigagor, an

a corporation organized and existing under the laws of € he State of New Jersey and authorized to

do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Morlgagee ?i’i

Note bearing eu_n darcherewith, in the principal sum of
Seventy Thoos: ind, Eight Hundred and J00G/1400

Dollars (3 70,£00.00 } pavable with interest at the rate of
Ter Per Centum
per centum ( 10 U} per annum on the unpaid balance until paid, and made payable to the order

of the NMortgagee at uts office
in Iseldin, New Je-sev aggao

or at such other place as the holder niny designate in writing, and delivered; the said principal and interest being payable in

monthly instailments of
S54x Hundred Twenty- One =nd . 827100

Dollars ($ 621.62 Yon the first day of March 1, 1983 , and a like sum on
the lirst day of esxch and every month lhereal‘lcr unti’ the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabia.orn-the first day of February, 2019

NOW, THEREFORE, the said Mortgagor, for 1Y e belier securing of the payvment of the said principal sum of money and
interest and the performance of the covenants and agrociients herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assigns, thefellowing described Real Estate situate, lying, and being in the
county of CQOOK and the Siate of Hinois, to wit:

PARCEL 1: UNITIT NO. 503 IN NANTUCKET ~SOVE CONDOMINIUM, A5
DELINEATED ON PLAT OF SURVEY (CONDOMINTUM) OF THE FOLLAOWING
DESCRIBED PARCEL OF REAL ESTATE: CERTATN LOTS OR PUORTIONS
THEREQF IM PART OF NANTUCKET COVE SUBOIVISION BEING SUBDIVI-
SONS OF PART OF THE SOUTH WEST 1/4 OF SECHTIYON 2TM, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIfAc MERIDIAN, IN
COOK COUNTY., TLLINOIS, (HEREINAFTER REFERRED 74O AS PARCEL);
WHICH PLAT OF SURVEY 15 ATTACHED AS EXHIBIT “"B" TO THE DEC~
LARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS COVENANTS
AND RESTRICTIONS FOR NANTUCKET COVE, RECCRDED AS DOCUMENT
22957844, AS AMENDED TOGETHER WITH ITS UNDIVIDED PEFRCENTAGE
INTEREST IN SAID PARCEL (EXCEPRPT FROM SAID PARCEL ALLI THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AG DEFINED
AND SET FORTH IN CECLARATION AND SURVEY ).
PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS BY
LASALLE NATIONAL BANK, A NATIONAL BANKING ASS50CIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 21, 1974 ano SUT 29050
KNOWN AS TRUST NUMBER 47172, RECORDED JANUARY 8 1875 AS
DOGUMENT 22957843 AND CREATED BY DEEC FROM LASALLE NATIONAL
BANK, A NATIONAL BANKING ASSOCIATICN, AS TRUST AGREEMENT DATED
JANUARY 21, 1874 AND KNOWN AS TRUST NUMEBER 47172 TO BRUCE A.
SEE ATTACHED
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ASSUMPTION RIDER ATTACHED HERETO AND MADE  onpotdiniiuni RIDER ATTACHED HERETO
A PART HEREOF, it 1ersT f PART HEREOF,

TOGETHER with all and singular the tenements, hereditaments and appurtenznces thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplving or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtenances and fixtures, unto the said Morigagee,
its suecessors and assigns, forever, For the purposes and uses herein set forth, free from adl cights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby

expressly retease and waive. /
/ / DT
: iE TE OF ILLINOIS

ILLINOIS FHA MORTGACGE
MAHR-1201 (8/886) HUDS2T16M (5-80)
Keplaces 112701 (Rev. 7.88)
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AND SAID MORTGAGOHR covenants and agrees:

To keep said premises in good repair, and nol to do, or permit to be done, upon said premises, anything tha may impair the value
thereol, or of the security intended to be effected by virtue of this instrument; ot 1o suffer any lien of mechanics men or material men 1o
attach Lo said premises; to pay to the Mortgagee, as hereinafier provided, umtil sald Note is fully paid, (13 a sum sufficient (o pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of llinois, or of the county, iown, village,
or city in which the said land is sitnate, upon the Mortgagor on aecount of the ownership thereof; (2) a sum sufficient to Leep al buildings
that may at nny tine be on said premises, during the continuance of said indebiedness, insured for the benefit of the Morigagee in such forms
of insurunee, and in such amounts, as may be required by the Mortpapee.

In case of the refusal or neglect of the Morigagor 1o make such payments, o1 ta satistyv any prior lien ar incumbrance other than that for
HIXES OF assessments on said premises, or Lo keep said premises in good repair, the Mortgagee may paty such taxes, assessments, snd insurance
premiums, when due, 2nd may make such repairs to the property herein mortgiged as in its discretion is may deem necessary {or the proper
preservation thereof and any menies so paid or expended shall becomu so much additionzl indebredness, secured by this morigage, 1o be paid
oul of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

11 is expressty provided, however (ull other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shatl it have the right to pay, discharge, oF remove any tax, assessment, or 1ax lien upon or against the premises deseribed herein
ar any part thereol or the improvements situated thereon, so fong as the Morigagor shall, in good faith, contest the same or Lthe validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate 1o prevent the collection of the tax,
assessment, or lien so contested und the sale or forfeiture of the said premises or any part thereof 10 satisfy the same,

AND the said Mortgagor further covenants and agrees as follows:
That privilege is reservdd 1) pay the debt in whole or in part on any stallment due date.

That, together with, and in'cadtivion o, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Morigagor will pay 10.the Mortgagee, on the first day of each month until the said Note is Tully paid, the following sums:

fii An amount sufficient to provide he holder hereof with funds to pay the next mortgage insurance premium il this insirument and
the Note secured hereby are insu’ca, or a-monthly charge (in lieu of o mortgage insurance premium) il they are held by the Secretary
of Housing and Urban Developmeniyas follows;

(1} IFand so long as said Note of evedsaie and this instrument are insured or are reinsused under the provisions of the National
Housing Act, an amount sufficiest to sceumulate in the hands of the holder one (1) month prier to its due date the annual
mortgage instrance premium, in ordec to nrovide such holder with funds to pay such premium o the Secretary of Housing
and Urban Development pursuant 1o the National Housing Act, as amended, and applicable Regulutions thereunder; or

() I and so long as said Note of even date ndid ihis instrument are held by the Secretary af Housing and Urban Development, a
monthiy charge (in tiew of a mortgage insurdoseoremium) which shall be in an amounst equal to one-twelfu (1412) of one-hall
(172) per centum of the average oulstanding boalarte due on the Note computed without taking into accoun delinguencies or
prepayments;

&) A sum equal Lo the ground rents, if any, next due, plus the'preniiums that will next become due and payable on polivies of fire and
other hazard insurance covering the mortgaged property, plus 1axes and assessments next due on the mortgaged property (all as
estimated by the Martgagee) less all sums already paid thereror divided by the number ol months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessiieris will become detinquent, such sums 10 be held by Mortgagee in
trust to pay said ground rents, premiuins, taxes and special asseszemeris; and

fc} Al payments mentioned in the two preceding subsections of this paragrapli and all payments 1o be made under the Note secured
hereby shall be added together and the aggregate amount thereof shali be poid by the Mortgagor each month in a single payment Lo
be applied by the Mortgages 1o the following items in the order set forun:
(1) premium charges under the contract ol insurance with the Seeretury of Housirg.and Urban Development, or monthly charge
{in lieu of morteage insurance premium), as the case may be;
(1) ground rents, if any, taxes, special assessments, fire, and other hazard insdrsich preminms;
(HI) interest on the Note secured hereby; and
(1Y) amortization of the principal of the said Note:

Any deficiency in the amount of any such aggregaie monthly payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mo tgagee may collect a “*{ate eharge”’
not to exceed four cents (4¢) for each dallar ($1) for each payment more than fifteen {15) days in arears, to cover the extra expense
invoived in handling delinquent panvments,

If the total of the payments made by the Mortgagor under subsection (b of the preceding paragraph shatb¢x ced the amount of the
payments actually made by the Morigagee for ground rents, taxes, and assessments, or insurance premiums, as the ¢rse Inay be, such excess,
if the loan is current, at the option of the Mortgagor, shall be eredited on subseguent payments 1o be made by the Momgrwor, or refunded to
the Mortgagor. [f, however, the monthly payment made by the Mortgagor under subsection ¢#) ol the preceding paragian! shill not be suf-
ficient to pay ground rents, Laxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay (o the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of such
ground rents, laxes, ussessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
danee with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit 1o the account of the Mortgagor all paymenis made under the provisions of subsection
fuy of the preceding paragraph which the Mortgaguee has not become obligated to pay to the Seeretary of Housing and Urban Development,
and any balance remaining in the funds accemulated under the provisions of subsection b/ of the preceding paragraph. If there shall be a
default under any of the provisions of this mortguge restlting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the Lime of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection () of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any paymems which shall have been made
under subsection (@) of the preceding paragraph,

0S 262758
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FORD AND SHARON K, FORD, HIS WIFE RECORDED JULY 6, 1879 AS
DOCUMENT 235038081 IN COOK COUNTY, [LLINOIS.
PIN #&# 07-26-302-055-1182

&3123650
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THE MORTGAGOR FURTHER COVENAMTS THAT ME WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENRTS AND CHARGES BY THE
ASSOCTATION CF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTAB-
LISHING THE CONDOMINIUM.

THE REGULATORY AGREEMENT LXECUTED 8Y THE ASSOCIATION OF OWNERS
AHD ATTACHED TO THE PLAN OF APARTMENMT OWHNERSHIP (ENABLING
DECLARATION) RECORCED QN 1/8/75 IN THE LAND RECORDS OF
THE COUNTY OF COOK y STATE OF ILLINOIS, AS DOCUMEINT NUMSER

22957844 , IS TNCORPQRATED [N AND MAQE A PART OF THIS
MORTGAGE . WPOM DEFAULT UNDER THE REGULATORY AGRIEMENT BY THY
ASSOCIATION OF OWNERS QR 8Y THE MORTCAGOR &ND 1204 PEQUEST 8Y
THE FEDERAL HOUSING COMMISSIONER, THE MOFTGAGII, A7 175 OPTION
MAY GLOLARE TH1S MORTGAGE [ DEFAULT AHD MAY DECLAPT THE WHOLE
0F THESZDUDERTOQNESS SECURED KEREBY T0 8E DUE AND PAYABLE,

AS USED #IAFIN, THE TERM “"ASSESSMENTS", EXCEPT WHERE [T PEFERS
TO ASSESSMENTS. ANMD CHARGES 8Y THE ASSOCIATION OF CWHERS, SHALL
MEAN "SPECTAL ARGSESSMENTS" BY STATE OR LOCAL GOVERNMEHTAL AGENH-
CIES, DISTRICTS, QR OTHER PUBLIC TAXING OR ASSESSING SODILS.

MORTGAGOR ALSO HEREBY GRAHTS.TD MORTGAGLE 175 SUCCESSORS ARD ASSIGHS,
AS RIGHTS AHD CASEMENTS APPURTENAMT. TO THE ABOVE DESCRIBED REAL ESTATE.
THE RIGHTS AHD EASEMEHTS FOR THE GENIFIT OF SAID PROPIRTY SET FORTH 1N
THE AFOREMENTIONED DECLARATION,

THIS MORTGAGE IS SUBJECT 7O ALL RIGHTS, wASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS COMTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS QF SAID-GeCLARATION WERE RECITED
AT LENGTH HEREIN,
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FHA ASSUMPTION RIDER TO MORTSAGE

THIS ASSUMPTION RIDER IS MADE THIS  23rd DAY OF JANUARY , 19 89 AND
IS INCORPORATED [NTO AND SHALL 8E DEEMED 7O AMEND AND SUPFLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED ({THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LEMOER") OF THE SAME DATE AND COYERING THE
PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT: 271 NANTUCKET HARBOR, SCHAUMBURG,

L. 60193

ADDITIO%A!. COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, SORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGET SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNED, )DECLARE ALL SUMS SECURED BY THIS MORTRAGE TO BE IMMEDIATELY DUE
AND PAYABLE [F ALL JR A PART QF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISF, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITY T4E REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL QR SECONDARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST

8E SUBSTITUTED FOR 12 MONTHS™.)
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