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VORTCGAGE DEED
(WITH SECURTTY AGREZMFHT AMD ASSTGIMENT QF RENTS AID

By rhis agr.ewent dared ,/Vla_rdl\ l‘/\ 1989, frhe undersicmed. Havertford av Schausburg Limirad
Parmmersmp, an Illinoig Lirired Partnarship (“Hortgaoor,' vhether ene or rare!, whose addrass is /o
Ximhall Hill. Tne. 5999 ilew Wilke Read, Suite 304; Rolling Meadows. *1 Yinols, AMGOS, ro secuvi the
indebredness and chligarions hereinafter described, doss hersby GRY BARGATH, S73ds, ASSIGR!, znd
COMYEY . unto LOMAS MORTGAGE USA, IMC.. a Connecticut oormaration (""ﬁ"’f?-’jﬂz‘r“}, the foliowing de
1and {the "land"¥ locaked in Cook Countv., Ilitnois:

Legal Neseriprion €4 Torth on Evhibit A atrached harero and made @

TCOETHER with rthe following, vheinse nov owmed or haras

improvemsnts now or hereafror artachad to or placed. erecred. "onqrm(

UToproverante') s (h) all eeiceent. Fixlures. furnishing, inventory and ar

{rhe "Porsonal Proporry't nou or hereafusr artached to or use in or abont

necessary or usaful for rhe ooeplete and olmfartable use and acoupansy of rh i

purses for which thay vere or are to he constracrsd or developsd. or which Parscnal Propivey is aor ray

e used in or r=lated ro the slamning, developiesr. financing or opsration of rthe Improvisants, and ail

venewals of or. replacersnts or substitutians far anveoaf tho forzaoing vhether or not rhe sane g

snall bz arrazhed to the Land or Improvements: fc) @11 huilding materials and sniiprent now or hareafroar
d to and cnrended to oo installed in or on T Sd ov the Irprovessnts: (4 all pians and

spicifications for the Ioprovemsnts: (8) all conrracts w#iisving to the Land, ris Tmprovesents oo rhie

Fersonal Properey: (03 a1l perrits, licenses. tranchises, carnificares, ar;—'i arher rights and srivileoss

cbraingd 10 connection vith rhe he Land, the Lnprovessprs and saod rsm- L Froperty; {gl all procesds

arising froe or by virtue of the sale, lease or orher disposicicn of 2 Land, rhe Trproversnns or T

b Proparty: (b} all proceeds fincluding pramium refunds: o7 = olicy of insurance rala

the Land. rhe Isproversnts or rhe Personal Property; () all procsed’ fYoe the raking of anwy of rhe

Land. the Improvesents, rhe Personal Property or any rightfs appiten sherena by oriaghe of ot

domain or by privare or other mrchase in ilew thereof: (30 atl ciabr, 000e and anreresr of Yorngaosor

noand ro all strests, reads. public placss, eeserents and vighrs-of-uayocriaiane or promsged.

or privare, adjacent ro ar used 1n cornection with, belonging or ps g toemhe Lard: () oall

leasas. I'8nts. rovalties, bonuses, 1ssues, wproflts, revenues or other heneiing of-ths Tand, rhe

Tmmrov nts or rthe Perscnal Property, indndincr wirthonn Timitarion. cash or sedusitias depesirad

pursuant ro lsasss to securs perfonmance by the lassees of thelr oklisations therec }

haveditaments and appurtenances pertaining to the forsaaina; and (m) orher inte s af Jeeary bind and

charactar that Vortgacor nouw has or at any Yime hereafrer acqiires in and ro rhe mnr] Fh

Parsonal Froparty deseribod hersin and all oroperty described hersin and all properey thanns ased or

wseful in connearnion rthersvith, including righrs of ingress and coress and all reversionars

nterests of Mortcacor with raspect to such probertv.  The above—descrihed property is aolle

refarried ro harein as rthe "Morrgaced Properrv,!

TO HAVE AMD TO BCGLD the Mortgaged Property, togethar wirh the righrs. privileaes and apperrenances
rherets nelonoing. nte the Morrgacges and higs subsritursg or successors., for v, and rraagar herebh
bands itself anc its irs, mxecufors, administrators. personal reprassnranives. Successors and assigns
ro varrant and foraver defend the tortgaged Property unro the Worrgagow, and ite successors and assigns,

aganst rhe claur or clairs of all persons claiming or ro claim thé sams or any part rheveof
ARTICLE 1

THDEBTFIAIRSS

-88-129207

1.1 Here: Fayeonr of rhe andubridness ovidenced by the oroeissory Tote (the "Tore™i, dared of
darte nurewirh, 1n the srataed principal amount of FOUR HIRIDRED FTHETY FIGHT THCUSARD SEVEI HUNDEET
SEVENTY FCUR AMD 1Q/100 [OLLARS 15498,774,007, execured by Hortgagor. na‘_mble ro the order of Mortasgea,
vhose addrass 1s 2001 Brvan Towsr, Suire 3700, Dallas. Texas 7'\?01 and P. 0. Bowe £50Q96, Mnilas, Te
75265, and bzarine interest and being cavable as sar farrh ard all sndificarioms. ner
and ranewals rthoreof mads froer time ro rima.

This Vortaage 1s civen ro secure The followina:

JY6R

B
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1.2 Loan Agreement: rPerformance of ell obilgations of Mortgager under sny loan agreement, tri-

party [inancing agresment or Bny other agreements {collectively, the “"Losn Agreement™) batween Hortgagor
and Mortgagees pertalining to tha use of Lhe proceeds of the MNote.

1.1 Morrapge: Feyment of all sums advanced by Horigegee to or (or the benefit of HWorigagor
cantempiated hereby and performance of all obiigations and covenants bersin conteined,

1.4 Qther  |ndebtedness: Payment of @all other indedtedness, of whatever kind ar character, now

owing or which may hereaftar become owing by Hortgager to Morigagee, whether such indebiedness s
evidenced by note, open account, overdralk, andersemen:, surety agreement, guUeranty, or otherwlse,

The obligations above described oare beceins{ter collectively called the "Indebtedness."

This
Horigage, Lhe Mots, the Loan Agraement, and sny other instrument given Lo evidence or further sacure the
Indebrednass sre —urilinafter collectively callad the "Loon Instruments.” Al payments on the
tndebtadness shatlios poyable at the address of Hortgagee 2s set f{arth above, 8nd unless otherwiss
provided in any instrunentoevidencing the Indebtedness, shall bewr jnterest at the rate set forth in the
ttote, but not In excess &f tie highest rate permitead by appliicable Yaw, from the date of accrual aof the
Indebtedness until pald,

ARTICLE 2

ASSICMHMENT OF RENTS AMO LEASES

2.1 nmen of

Profils, #tg,t A1) of the rents, royeltfes, bonuses,
revenus,

inceme, and ether benefits derives fromn the Hortgaged Proparty or arislag frem the use or
enjayment ef any gportlon therz2of or ivo.any loase or agreement pertalning thereta and )iguidatad

damagas (ollowing dofault under such leasas, ind 8') procaeds payahis wunder any polley of Insurance
covering lYoss of rents resulting

lssuas, praofiis,

from unten/atal [1{ty caused by domage to any part of tha Hartigeqged
Property, togather with any and 811 rights that Kertgigor may have against any tenant under such

lanses
or  any subtenants

or cccupents af any part of thi Mortgaged Property (hereinalter cailad the “"Rents™)y
are hereby absclutely and wncondltlonelly assigned to (dorcgages to be appliied by Martgagee {(n payment of
the Indebtednass. frior o an Event of Default, Mortgsger shall have a llcense to ¢ollact and recelve
nil Rents as trustee lor the benafty of Hortgagee snd Mortgryor, and Mertgegor shald apply the runds so

collecied first to the payment ol the Indebtedness in such marder as Mortgagee elects and Lhereslter to
the account of Hortgager.

2.2 Asslgnmeny of Leases: Horigagor hereby assigns to Mortgages-allt exlsting and
fncluding sudteases thereof, pno any and a)l extensions, renewils, modifications,
thereol, upon any part of the Hortgaged Property (the "Loases™). Horigags/r hereby further ossigns to
Hortgages 811 guarenties af tenents’ performance under the Leases, | Prlor to an Event of Dafautt,
Mortgagor shall have the right, without fainder of Hortgagee, to enforce the | Leases, unless Hortgages
directs otherwise. '

future leases,
and replascements

2.3 Leasing, Hortgagor covenants and agrees that without the prier written Jessent of Mertgegoae,
tt shall not enter Into any lLease of the Hertgaged Property.

N 2.4 Herinagee [n Posgession: Indemniflcstion: Hortgagee's scceptance aof this afsi nment shai}
not, prior to enlry upon

and taking possession of the Mortgaged Froperty by Mortgegee, be dsemed to
canstitute Hortgagte » "mortgagee In possession," nor abligate Mertgagee to

e

appesr in or defend any {‘:

proceeding redating to any of the Leases or to the Hactgsged Proporty, take any esctlon hereunder, exgend et

any money, (nCur 2Ny expenses, or perform any obligation or Yisbi)fty under the Leases, or assume  any Ty
obifgation for any deposlits delivered to Hortgagor bty any lessee and not dellversd to Hortgoagee, 14

Hortgagee shall not be }lsble Tor any Injury or damage to person or praperty {n or sbout tha Hortgagad ?3

Praperty, Wortgagor hereby Indemnifies and holds Mortgagee harmiess From o)l Yiabiifty, damage or ?

expense incurred by Hortgagee from any claims under the Lesses, inciuding, without timltation. clalms by
tenants Tor security deposits or far rantel opayments mere than one (1) month
delivered to Mortgagee, All amounts Indemniriad reasonable Battorneys’

fees, If poald by Hertgsges shall bear Interest ot the maximum law(ul rats apd shal) be payablae by
Hortgagor lomedintely withour demand and shall be secured heceby,

(n advance snd not
a#gainst hareunder, Including

2.5 Rlight to Rely:

Herugagor heoraby authorizes and directs the tenants under the Leasss to pey
Rents te Hortgsgee wupon

wrltten demand by Hortgagee without further consent of Horigager, and the

-2-
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tenants may rely upon any written statement delivered by Marltgagee to the tenants,
Hartgagee shall constitule payment te Mortgagor under the Leases,

Any such payment (o

ARTICLE 3

SECURITY AGRECHENT

be a security agreement betwsen Merigagor, as the

3.1 Spcurity  Intorest: Ihis Hortgage shall
the Hortgaged Property constituting personal

debtor, ana Mortigagee, as the secured party, covering
fixtures governed by the l1linois Uniferm Commercial Code {hereinafter called the "Zode"),
the HMortgaged Property, In

property or
and Mortgagor grants Lo Mortgagee & security interest in such portion of
addition to Mortgagee's other rights hereunder, Mortgagee shall have al) rights of 2 secured party under
the Cade, Mortgagor shall execute and deliver to Mortgagee ail f(inancing statements that may be
required by Mertgagee to establish and maiotain  ide validity and priority of Hortgagee's securfty
interest and Hertgagor shall bear all costs thereol, including alt Uniform Commercial Code searches
reasonably reauired by Hortgagee. If Mertgagee should dispose of any of the Mortgaged Property pursuant
to the Coct, ten {10) days' weitten notice by Morioagee to Mortgager shall be deemed to be reasonable
notice; provided, however, Hortgagee may dispose of such praperty in accordance with the fToreclosure

procedures ¢ *iis Hortgage in Yieu of proceeding under the Cade.

3.2 Matice of Changes: Mortgagor shall give advance novice in writing to Mortgagee of any

itdortgagor's same, identity, or structure and will execute angd deliver to Hortgagee,

proposed change
additional fipancing statements

prier Lo or cencurrentiy ((ith the cccurrence ef any such change, all
that Hortqagee may reduite to establish and maintain the validity and prierity of Hortgagee's sccurity
intgrest with respect tolny of the Hortgaged Property described or referrad Lo harein,

1.3 Cixtures: Some of vie/items of the Mortgaged Property descrived herein are goods that are or
are to bhecome fixtures related to the Land, and (t is {ntended that, as to those goods, this Mortgage
shall be effective as 2 financing ttatement filed as a fixture filing from the date of iws filing for
the real estate records ef the county in which the Mortgaged Property 15 situated withln the
twfocmation coencerning the security interast creuated by this
as secured party, dt the address of Hortgagee stated sbove,

as stated above,

recerd  in
purview of Section 9.402{h} of the Code¢.

instrumerit may be obtained from Mortgager,
the mailing agdress of the Mortgagor, as deo/or, is

ARTICLE &

REPRESENTATIONS, WARRANTIES, COYENAMIS
AND AGREEMEMTS OF (AP I3AGOR

Hortgagor does hereby covenant, warrant and represent t¢ »nd agree with Horvgagee as follows:

Hartgagor shall make all payhentl sn the ladebledness when due and
liabilities under

6.1 Payment andg Poerformanca:

shall  punctually and properiy parform all of HMertgagor's covenaiits,.onligations and
the Ledn !nstruments.

Title to Mortgaged Property and Lien of this Mertgage: Mortgago hus good and indefeasible

the Land and the Improvements, and good and marketable title to the {ersona! Property, lree and
as

4.2

title to
clear of any liens, charges, encumbrances, securily {nterests, and adverse clgims =hatsgever, except

otherwlse provided hercin, I the interest of Mortgagee in the Horigaged Properly cr any pact thereof,
shall be endangercd or shall be attached, directly or indirectly, Mortgager hereby-cufnocizes Morigagee,
all necessary Band proper steps for the defense of such interest,

At Mortgagor's e&xpense, Lo tahke
the prosecution or defense of litigation, and (be  vompromise or

inclunging the employment of counsel,
discharge of claims made against such interest.

Mortgagar (a) is duly arganized, validly existing under

.3 Oroanigation, Power and [sistence:
laws

applicable state la«s and in Lhe laws of Lhe state of iLs formatien ane in good standing under the
its formation and the 1aws of the State of [llineis, (b} has compllied with all
its ta«fully doing business in the siate ~here tne Land is situated, and (c)
governmental certificates of authority, 1liceases, permits,

lease and operate its preoperties and to carry on ils husiness
#5 nNo~ being, and as proposed to Le, conducted, AVY Loan tnstruments are within Hortgagor's pawers,
Nave been duly autharized by all reguisite action and are not in contraveation of }ns or Lhe powers of
Mortgagor's organizational! documents, dortgagor w1l preserwa and keep in full feorce and effect its

ecistence, rights, franchises, ang 1rade names.

ef the state of
condilions prerequisite Lo
has anl requisite power and ati

guatlifications, ang documentation Lo own,

Mortgager snall, at its scle cost and espense, obrain ano maintaia title

4.4 lnsurance:
ana caswalty insurance in such forms ang

subltic  Viablity insurance, and builder’'s risk
requirec by Hortgagee. Hortgagar shall

and substance satisfaciory Lo
aption, may procure

iasurance,
amounts as areé reguired by the tLean Agreement, or ctherwise
geliver the policies of insurance or certificates trhereof in Form

Hortgagee promptly As issued; and, if Mortgagor fails to do so, Morigagse, at its
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and sucstitute policies of insurance or certificites

such fnsurance at HMortqgagor's cxpense, All ranewal
149q
Hartgugee,

thereof in form and substance salisfactary to Hortgagee shall he delivered at the orffice of
premiums paid, at least ten (10) days pefore termination of palicies Lheretofore delivered ta Morigagee,
In case of loss, Mortgagee, at its option, shal) be entitled to receive and retain the proceeds of the
insurance peolicies, applying the same on the lnoebtedness. If &any loss ghalt octur at any time when
Hortgagor shall be in default hereof, Hortgogee shall be entitied to the benefit of al!  insurance heild
by or for any Hoertgager, to the same extent as if it had been made payable Lo Mortgugee, aud upen

foreclosure heccunder, Hortgagee shatl become the ¢wner thereof,

Hortgagor will pay al) taxes and assessments againsl or affecting the
Hortgaged FPropercty as the same become due and payable, and, upon request hy Mortgagee, Morlgagor with
deliver 1o Mortgagee such evidence of the payment therecofl as Mortgagee may require., oand, if Hortgagor
faiis te do se, Mortgagee may pay them, together with all costs and penalties thereon, at Hortgager's

4.5 Iares and Assessments:

eEpense.

Insurance _[£scrow: AL Lhe request of Mortgayee, Mortgagor shall create 4 fund or

u.,b e _and
of all insurance premiums, toses any assessmeats against or affecting the

reserve  far o the  payment
Hartgaged Prarectly in such manner and in such amousit as Mortigagee shatl request,

rtion: All judgments, decrees and awards for  injury or damage to the Horugaged
Properey, ond 701 gwiards pursuant to proceedings For condemnation thereef, are hereby assigned in their
entirety to Mortgag:e, who may apply the same to the !ndebtedness (n such manner as it may elest; and
HMortgagee is heredy ausoesized, in the name of Mortgagor, to etxecute and celiver valid acquittances for,
and to appeal) from, any/such award, Judgmenl or decree., Imaediately upon its obtaining knowledqoe of the
institutton or <he throgiened ipstitution of any proceedings for the condemnation of the Hortgaged
Property, Hortgager shall nothf Horigagee of such fact, HMortgagor shall then, if requested by
Hortgagee, fiie or defend it claim thereunder and prosecute same with due diligence to its final
dispasition and shall Gause any awards or settlements to he paid over LD Hartgagee for disposition
pursuant to the terms of this Mirtguge. Hortgagee shall be entitied to participale in and Lo control

ame and to be represented therein by Counsel of its own choice, and Mactgogor will deliver, or cause Lo
Lo Morigagee such insuaumonls as may be requestod by it from time to time to permit such
In the event Hortgagee, as a‘result of any such judgment, decree or awara, reasonably
obligation secured by this Mortgage is impaired,
inmediately due and payable,

4.7 Conter

be delivercd,

participation,
believes that Lthe payment or perfermaic: of any

Mortgages may, without notice, declare all of the (Odebtedness

.8 laxes on fote or Mortgage: AL any time Lny Vaw shall be enacted imposing or autherizing the
imposition of any Llax wupon this HMortgage, or wirn any rights, tittes, liens, or security interests
created hereby, or upon the Hate, ar any part thereofl, Acsgagor shall inmediately pay all such taxes
lexctuding any state or federal incame taxes charged to o ‘ussessed on Mortgagee]; provided, that if it
is unlawful for Hartgagor to pay such taxes, Mortgagor shai) /prepay the dNote in Tull without penalty,

after demand therefor by Hortgagee,

4,9 Statements by __Hertaagar: AL the request of Mortgegee. Mortgaqgor shall furnish promptly g
written statement or affidavit, in such form as may be required by ‘Hustgagee, stating the unpaid balance
of the Hote, the date to which intérest has been pafd and that there-are re offsets or defenses against
full payment of the Hote and performance af the terms of the Lean [nsirurints; or if there are any such

offsets or defenses, specifying them,

4.10 Repalir, waste, Alterations, etc,: Mortgagor will keep every part of 1%e hartgaged Property in
and conditien and shall not commit or permit any waste thareofl, Hortgagor
will make promptly all repairs, renewals and ceplacements necessary 1o such.aens Hortgagor will
discharge all ctaims [aor laber performed and mateci{al furnished therefor, and wily not Guffer any 1ien
of mechanics or materialmen to attach te any part af the Mortgaged Property. Hartgaghr shnall have the
tight Lo gantest in good faith the validity of any such meechanics or materialmen’'s liwr, provided
Mortgager shall First deposit with Mortgagee a bond or other sccurity savislactory Lo MHortgyagee in such
amount as Mortgagee shall require, and provided further that Morigagor shall therealter diligently
proceed to cause such iien te be removed and discharged. Mortgagor will guard every part of the
Mortgaged Property from removal, destruction and damage, and will not do or sulffer to be done any act
=hereby the value of any part of the Herigaged Properiy may be lessened,

goad operating order, repair

Stock or Partpership Interest: If Mortgager is a carperaticon, the

.11 Ho__ DPledge or Channe of
~itheout

sharchelders of HMortgagor shall not sell, piedge or assign any shares of the stock of Martgager
)f Hortgagor is a partnership or joint venture, the partners or
vENLure

L3

the arior written consent of Horigagee,
joint venturers of Mortgagor shall not sell, pltedge or assign any of their partnership ar joint

interest in Morigagar withour the priar written cansent of Horggagee,

the Mortgaged Property, and the use thereof by Hortgagor

u,t2 Compliange _with |l aws: Mertgager,
covenants, conditions, restrictions, orders

shall comply with all laws, rules, ordinances, regulations,
and decrees of any governmental authority or court applicable to Hortgagor, Hartgaged Property, and its
fegs or charges of any kinda in cennection therewith,

use, and Mortgagor shall pay all
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.33 Hoid Marmless: Mortgagor will defend, at its own cost and expense, and hald Hortgagee
harmless [rom, any proceeding or claim affecting the Hortgaged Propertiy or the Loan Instruments, All
costs and expenses incurred by Martgagee in pretecting its  interests hereunder, including all court
costs and reasonable attorneys' feas, shall bhe borne by Hortgagor. The provisiens of this Section shalil
survive the payment in full of the indebtedness and the release of this Mortgage as to events accurring
and causes of action arising before such payment and release.

W, 14 further Assurances: Mortgagor, wupon the request of Hortgagee, will execute, acknowledge,
detiver, and record Such further i{nstruments and 4o such further acis as may be necessary, desirable or
preoper to  carry out the purposes of the Loan Instruments and to subject ta the !{ens and security
interests created thereby any properiy intended by the terms thereof to be caovered thereby, Including
specifically but without limitation, any renewals, additions, substitutions, replzcements, improvements,
or appurtenances Lo the Mortgaged Property.

4,15 payment ol Debts: Hortgagor shall promptly pay when due all obligations regarding the
awnership sna aperation of the Mortgagad Property except aay such obligatiens which are being diligently
contested inTgnod faith by apprepriate proceedings and as to which Hortgagor, if requested by Hortgagee,
shail have Turnished to Mortgagee security satisfactory to Hortgagee.

4.16 income _ Fspense and financial Statemegnts. f{a) within thirty (30) days following Mortgagee's
request, Yortgager foiil deliver te Hortgsgee then current financial statements, in form and content
satisfactory to Mortgarce o itemizing the income and expenses cf the Mortgaged Property, (b} within Siwty
(60} days following the &no of its fiscal year, Mortgagor shali deliver to Mortgagee then current
financial statements of Y=zitgagor, in form an¢ content satisfactory te Hortgagee, amd (c) within thirty
[30) days Tfollowing Mortgag'e's request, MHortgagor shall cause any other party }lable on the
Indebtedness {(or on any partthe cef) to del{ver 1o Horigagee then current financial statements of such
party, (n form and content satisfactony to Mortgagee, and if requested by Mortgagee, such financial
statements (n {b) and {c) hereof stall ‘be audited by an independent certified public accountant,

4,17 HediTication by SubSequent . waons: fach HMortgngor agrees that {t shatl be bound by any
mediTicatian of this Hortgage o any of (he/olher Loun (astruments made by Hortgages and any subsequent
awner of the Hortgaged FProperty, with ¢ without notice to such HMorLgigor, und no such modilications
shal) impair the cbtigatiens of such Horigager vioer this Mortgage oc any other of the Loan Instruments,
Mething In this Section shall be construed ol permitting any transfer of the Mortgaged froperty which
would constitute an Cvent of Default under other prievisfons of this Mortgage.

ARTICLE S
ADDITIONAL LIENS

Mortgagor will not, without the prioc written consent af dorrjgagee, grant any lien, security
taterese, or other encumbrance affecting any of the YHoripaged " Froperiy {"Additional Lien™), 7
Hortgagee conseats to an Additlional Lien or il Lhe Toregoing prohibitrun’ (5 /determined by a court of
campetent jurisdiction to be unenforceable, any such Additional Lien sha. Lontaln express covenants to
the effect that the Additfonat Lien f{s unconditionally subordinate t¢ ' this Mortgage and ald
modifications, renewals, extensions, ar increases thereof, Any default unde: an Additional Lien shald
be an Event of Cefault hereunder,

ARTICLE 6
MISCELLANEQUS

6,1 Gollection: If the lndebredness shall be collected by legal proceedings, whether through a
prabate or bankruptcy court or otherwise, or shall be placed in the hands ol an attorney for collection
after defauit or maturity, Mortgagor agrees to pay the attorneys' and collection fees fn the amount sat
forth in the Hote, and such fees shal! be 8 part of the Indebtedness,

6.2 Change in Ownership: (f the gwnership {lega' or beneficial) of the Hortgaged Property or any
part thereof becomes vested {n a person otheér than Mortgagor, or in the avent of a change of gwnership
of Hortgagor, Mortgagee may, wiihout notice to Hortgagor [whether legal or beneficial), deal with such
successor or successors i1 interest with reference to this Mertgage and to the indebLedness in Lthe  Same
manner 0s with Mortgagoer without in any way vitfating or discharging Mortgagoe's 1iability hereunder ar
upon the lndebledness, Mo sale of the Hortgaged Property, and no forbearance on the part of Mortgegee,
and no extension of the time for the payment of the Indebtedness, shall operate 1o relaease or afrect the
eriginal liabitity of Mortgagor,

S

>

drall
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6.3 Release of tien: If Mortgagor shall perform each of the covenants aad agreements herein
then Lhis conveyance shall become null and void and shal!l be reteased at Mortgagor's written
Ho reltease or mocificatien ef

contained,
request and expense,; otherwise, it shall remain in full force and effecge.
conveyance, or of the lien, securily interést er assignment created and evidenced hareby, shall be

this
valid unless e«ecuted by Mortgagee,

6.4 Partip! Belepse of Lign, Extension, etc: Any part of the Horigaged Property may be relegsed
by Hortgagee withoutt affecting the lien, security interest and assignment hereof against the remainder,
ine lien, security interest and other rights granted hereby shal! not affect or be affected by any other
security taken for the lndebtedness. The taking of additional security, of the extension or renewat of
the [ndebiedness or any part thereofl, shall not release or impair the lien, Segurity interast and other
rights granted hereby, or affect the VYiabidity of any endorser or guaranter oc improve the right of any
permitted junior lienholder; and this Mortgage, as well as any instrument gliven La secure any renewal or

the Indebtedness, or any part thercof, shal! be and remain a Tirst and prier Vien, except
the

czlension  of
as otherwise provided herein, on all aof the MHortgaged Properly not espressiy  released unti)

indebtedness s paid.

6.5 " walver of Marshalling., Redemption_  and_ Certajn Rights: 7o the ertent (hat Hortigagor may
Yawlully do no, Mortgagor hereby expressty waives any right pertaining Lo the marshalling of assets, any
and all rights/ of redemption from sale under any order or decree of foreclosure of this Meortgage Deed
{for iwself and ~1 behalfl of each ane¢ every persen and entlity, except decree or judgment creditors of
the Mortgagor, actguiring any iaterest in or title to the Hortgaged Property subseguent te the oath
hereof), the exemption ol tiomestead, the administration of estates of decedents, or ather matier L0
defeat, reduce or affect tte right of Mortgagee to sei! the HortgQuaged Property for the collection o¢f the
Indebtedness (without amw/Zedor or different rasort for catlection), or the right of Mortgagee e the
payment of the tndebtedness ar'c of the proceeds of sale of the Mortgaged Property in preference to every

other persan ang claimant .

4.6 Ho Waiver: Ho waiver of (any Jefault on the part of Hortgager aor bresch of any of the
provisions of this Mortgage oOr Ui/ any other instrument executed ia cannectien with the indehredness
shal) be considered a eaiver of any otior on subsequent default or breach, and no delsy or omissisn  in
exercising or enforcing the rights and pouwers herein granted Shall be construed as a waiver of such
rights and powers, and |likew~ise no exercise ocr enforcement of any rights or powers hereunder shall be
held te exhaust such righis and powers, and cvery suth right and power may be esercised from tilme to

time. Acceptance by Hortgagee of partial paymarts shall nor constitute a waiver of the default by

faiture 1o make full payments,

6,7 Limitation apn Intergst: All agreements betwee/ Mortgagor and Hortgagee, whether now existing
or hereafter arisiag and whether written or oral, are herely 'imited in accordance wilh the Hot? and the
Loan Instruments, s0 that in no contingency, whether by reason of gcceleration of the maturity of
contrasted  for, charged or roceived by

other
any of Lthe Indebiedngss or otherwise, shall the intearest
Mortgaqgee ¢xceed ithe miximum amount permissible under applicable law,

6.8 Successors  ang  Assinns;  Yse _of JYerms: The covenants hNerein contained shall bind, anc the
benefits and agvantages shall inure to, the respective heirs, erseCliors, administrators, personal
representatives, suctessers, and assigns of the partles hereto., wheod Yer used, the singular number
shal! include the plural and the plural the singular, and the use of any gend(r shall be applicadlie te
alt genders. lhe term "Hertgagor" shall include in thelr individual capaciliLs and jointly all parties
herelinabove named a Mortgagar, The term "Mortgagee® shadl (nclude any Yawnfud owrer, holder, pledgee, or
assignee of any of the Indebtedness., The duties, covenants, conditions, ohligatinns, land w«arranties of
Hortgnger in this Mortgage shall be joint and several obligations of Mortgagor and <isra. ‘Hertgagor, if
more than one, and Moritgagor's helrs, executors, administrators, personal representasfous, SUCCESSOrs
and assigns., £ach party who executes this Hartgage and each subsequent cwner of Lhe Hortaanad Properly,
or any part thereol {other than Hortgagee), covenants and agrees that ¢ wi11 perform, or Cause Lo be

performea, cach term and covenanl of this Mortgage,

txcept as otherwise pravided herein, in any ipstance hereunder where

is required or the exercise of Hortgagee's judgment is required, the
within  tha

6.9 Hortaagee's Gonsent:

Mortgagee's approval or consent
of such approval or consent and the excrcise of such judgment  shstl  be

of Mortgagee, and Hortgagee shall net, for any rensen or L0 any oxtent, be required to
particuiar mpnner regargless of  the

granting or denial
sole discretion
grant such agproval ar coensent or exercise such {udgment in any
reasonableness of either the request or Mortgagee's judgment.

provision of this Hortgage s hel!d to be illegal, invalid, or

&.10 Seyerabiljty: 1f any
in effect, the legatity,

wnenforceable under present or future laws effective while this Mortgage is
validity and enforcenadility of the remaining provisions of this Mertgage shal) not be alffected thereby,
and in tieu of each such illegal, invpolid or unenforceatle provision there shal) be acded automatically
as a part of this Mortgage a provision which is lega), valld and enforceable and as similar in terms to
such iltegal, invalid or unenforceable provision as may be passible. If any of the Indebtedness shoulg
be unsecured, the unsecured partion of the Indebtedness shall be completely paid prier Lo the payment of
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have

the secured poctien of such indebiedness, and e)) payments made on actount of the {ndebtedness shall bs
considered to been pald ¢pn and applied irst te the complete payment of the unsecursd portion of
whe indebiedness,

6.1Y Hodification or Termlnarjon:
weltten instrument or

The Loan Instruments may anly be modified or terminated by a
Tnstruments executed by the party agalnst which enforcemant of the modll{gatlon ar
termination is asserted, Any alleged modification or termination which Is not so documented ghall not
be effective as Lo any party,

£.12 Uo _Partnepship: Hothing coatained {n the Llozn Instcumeats (s Intended to creste  any
partnership, joint venture or assoclation batween Hertgagor and Mortgagee, or {0 any way makse
a co-principal

Mortgagee
with Mortigagor with reference to the Mertgaged Progerty, and any inferences tg the
contrary are hereby expressly negeted.

6.13 o _Homestidd:

With respect to each Hortgagor who s an (ndividual, no part of the Hortgaged
Property constituces uny pact of his business or rasidential homestead,
6.14 feadings: Ive  Artic)e, Paragraph and

Subparagraph headings herecl are Inserted
convenience of reference on’y and shail not alter, daline, or bo used in censtrulng

for
Articies, Paragraphs or Suocarnagraphs,

6.15 fLonstrugtion  Hertgags: This
section 5-313{t){c) of the Code

Hortgage caastitutes a "constructlon mortgage" &s delined In
Improvements,

a7y secures an - obligatlon Incurred for the

censtruction of 4Lhe
Inciuding the acquisiticna cost of the Land,

6.6 Entire Agreoement., The

Losn  [nstruments
botween Mortgagor and Hortgageo with

constitute the entire understanding and agresment
resect. Lo

the  transactions erising in connacilon with  the
Indebtedness and supersede all prier writtan ~» orsl understandings and agreements between Horygegor and
Mortgagae in gonnection therewlth,

6.17 Qusiness Loan.

Heortgagor hereby reqaress is, warrants, and
constitutes

and quatifiess as a “business loan"™ withta

covenants that the Indebtedness
§6u04{1}(c}) of ths {1tinois Revised Stalutes.

the meaning, purvlew, and intent of Chaptor 17,

6,18 daxtmum indebindness.

Hoiwithstanding anythlng-io’ the contrary herein contalned,
shall the Indebtedness

in no event
hereby secured exceed the sum ol L'OUR HUNDRED NINETY EIGHT
THOUSAND SEVEN HUNDRED SEVENTY FPOUR AND

WO, *00 DOLLARS (S498,774.00)

ARTICLE 7
EYENTS OF DEFAULT

The accurrence of any one of the {allowing shall be a default hereunder (Zent of Dafauit™):

7. allur o Pa debtedn v Il any of the Indebtednsss fs not pald ‘wren due, whether by
acceleration or otherwlse,
7.2 Yon-Perfermanc il o a H

IT any of the covenants fn theo Loan !nStrumepis 2r3 not (ully
and timely parformed.

1.3

false Reprgsentatlion: 17 any statement, representation or warranty In the Loen [{su uments,
any financial statement or any other writing deliverad to Hortgages 1n connection with the !ndebtedness
is FTolse, misleading or erroneous in any moterla) respect,

7.4 g 1 ! If the owner of the Mertgaged Propervy or opny of the Speclal
Guarantors 85 such  term s deflned In Section | of the Loan Agreemeni: (a) does nat pay its dabts s
they bacome due or admits (n weiting (ts Insbility to pay lts debts or makes & general assignment for
the beneflt of creditors; or (b} commences any case, proceading oc aither agtion Seeking reeorganizatien,
arcongemont, sdjustment, liquidatlon, dissolutlon or compoesition of

ft ar its debts under oany law
relating to bankruptecy, Insclvency, reorganization or ralial of debters; or {€} hds a trustee, rocelver,

custodian or other similar officinl appointed for or take possessien of all or apy part of the Hertgaged
Property or any

other of Its property of has any court take Jurisdiction of any other of its property
which rematns undismissed for a perled of slxty {60) days,

1.5 Ircansfer of yhe HWortgangd Propersv: Title to all or any part of the Mortgaged Property {other
than obsolsie or worn Personal Proparty replaced by adequate substitutes ol equal or greater valus then

the reploced items when new) shnll beceme vested in ony party other than Mortgagor, whether by operstlion
of 1aw or stherwise.

-7-

the text of &uch,
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1.6 Abandonment: {f Mortigagor abandons any of the Mo tgaged Proparty,

1f the holder of any lien, security interest or assignment on the

7.7 Foreclosure _aof Other Liens:
enforcement of [ts remedies

Mortgaged Property fnstituires Foreclosure or other proceedings for the

thereunder,

ARTICLE 8

REMEDITS

8.1 Exarcise of Specific Remedips: IT an Event of Default sha'! occur, MoriLgagee may exercise any

one or more of the following remedies, without notice:

{a} Arcetecarlion: Mortgagee may declare the {ndebtednsss fmmediately due and paysable,
wilhout notice, whereupon the same shall become jomediately due and payabte. Hortgagor herahy

waives potice of Intent to accelerate and notfce of naccelerntion,

{v) Tnforcement of Asslignment of Renits and leases: Hortgagee may Lo the extent permitted by

applicable Tow:
{is terminate the !icense granted ta Mertgager to coliect the Rents, collect and sue for
the Rents [nlortgagee's own name, glive roceipls and releases therefor, and aflter deducting

Ayl expensuvs S of collection, inctuding censonable attorneys* fees, apply tne net proceads

thereaf to any siniebtedness as Mortgagee may elect:

(ii) make, modi”y, enforce, cancel, terminates or accept surrender of any leasas, evict
tenants, adjust the Penss, waintain, decorate, refurbish, repair, ¢lean, and make space ready
for reating, and otherwise Uo anything Mortgagee deems advisable in conmection with the
Hortgaged Prapertiy;

celiected Lo the operation and management of the Morigaged
ang/

[EERS] apply the Rentu o0
including the payment af riasonanle management, brokerage and atterneys' fees,

Property,
or vo the indebtedness; and

{iv} require Mortgagor to transfer _all security deposils and recards thereof to
Hortgagee, together with all original courterparts of the Leases,

8.2 Enforcement of Lien, When the Indebtedness or piy pact thereofl, shall become due, whether by
acceleration or otherwise, or upen the occurrence of an Evedt of Cefault, Mortgagee shall have the right
{a) to Toreclose the lien hereof for such lndebtedness, or {3) t~ take such other actien to pratect  and
enforce Mortgagee's rights hereunder and the lien hereof,“as Moritagee deems advisable, inciuding but
not limited to the right, if permitted by applicable law, to seili ihe Mortgaged Properly or any part
thereol at public auctfon, in such manner, at such time z#nd place, rpon such terms and conditions, ang
upen such public notice (consisting of al tesst an advertisement in a (nerspaper of general circulatfon
in the ceunty or city in «hich the Mortgaged Property is located ar ncc liss than ance a week For two
successive weeks, or such period as the appilfcabie Yaw may then require} ai, in case of default of any
resell with postponement ol sale or resale, and upon such puhlic notlice thereofl, as Hortgagee

approval i7 then required by law, coavey the Hurtgaaed Property in  fee
In any suit

allowed and

purchaser,

may detecmine, and upon judicial
simple oand without 1{abitity of any purchaser to see Lo the application of purchise maney,

Lo far¢ctase the tien hereol, or in thoe event of any public auccion sale, there sp o) oe
ftnctuded as additlenal Indebtedness in the decree of sale or otherwise, al! expenditivces and axpenses
which may be paid or incurred by or on behalf of Mortgagee for attorney's fees, apiuraiser's fees,
outlays fer documentary and expert evidence, Stenographer's charges, publicatien cgsts, aod sosts {which
may be estimated as to items Lo be expended after entry af the decree) of procuring all such ¥ abstracts
of title, title searches and examinations, tltle insurance policies, and similsr datp and essurance wiuh

0s Hortgagee may deem reasornably necessery eflher 1o prosecute stech suit or to
the title Lo or (he value of thn Mortlgages

Paraqeapt, ond  such  othter

respect Lo title,
gvidence to bidders ot sales, the true conditions of

Proparcty, All expendltures and expenses of the nature mentioned in  this
expenses and fees as may be incurred in the grotectlon aof the Hertgaged Property and the malntenance of
the lien of this Horigage, Including the lees of any atterney employed by Hortgagee in any 1ftigation,
proceedings oc  sale affecting this Martgage, the Hote of thie Worigaged Property, inctuding probate ang
bankruptcy proceedings, or in preparstion of the commencement or defense of any proceedings or
threatened sult or proceeding, shal) be so much additiona) Intgebredness and shall be inmediately due and
payible by Hortgager, with interest thereon at the lesser of the highest lawful rate per annum or the

default rate specilied in this Haote until paiog,

or at any time after, the filing of a complaint to fereclose this Hartgage,
is filed may appoint a receiver of the Mortgaged Property. Such
sale, without regard to soivency or insaivency of
the then value of the

8.3 fQeceiver, Upon,
the Court in which such complaint
appaintment may be made either before or after
Hortgagor at the time of application for such receiver, and without regard to
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Hortgaged Property or whethaer ihe same shall be then occupied as a homestead or not; and Martgagase or
any employee or agent thereof may be appointed as such receiver. Such receiver shall have the power to
collect the rents, issues and profits of the Mortgaged Froperty during the pendency of such foreclosure
suit and, in case of a sale and deficiency, during the Fu)) statutory pericd of redemption, if any,
whether there be a redemption or not, as well as during any further times when Morlgagor, except fer the
intervantion of such receiver, would be entitied to tollection of such rents, issues and profits and atl
other powers which may be necessary or are Gsual in such cases for the protection, pos- session,
control, management and operation of the Hortgaged Property during the whale af said pericd, The Court

may, from Lime to time, awthorize the receiver to apply the net inceme from the Mortgagea Proparty in

his hands in payment in whole or in part ofl:

{a} 7The Indebtedness or the indabledness secured by a decree foreclosing Lhis Mortgage, or
any tax, special assessment, or other lien which may be or become syperioc to the Vien hereof or of
such decree, provided such applicatien fs made prier to the foreclosure sale; or

(b) The deficiency in case of a sale and defliciency,

8.4 Proocads of _Foreclosire Saleg, The proceeds of any foreclosure or public auction sale of the
Hortgaged Progerty shall pe distributed and applied in the folliowing order of ariority: [irst, on
account of all costs and expenses incident Lo the foreclosure proceedings or public auction: Secnnd, all
vnder the terms hereof, censtitute Indebtedness additional to that evidenced by the
items as herei(n provided; Third, to interest remaining unpaid upon the Note;
any overplus to Hortgager, and its

other items which,
ttote, with interest or such

fourth, o the principal vemaining unpaid upon the Hote; and 1astly,

successors or assigns, as_ ch:ir rights may appear.

In =»wo event of a foreclesure sale hereunder, if at the time of such sale

the Hortqaged Pragerty sg soid or any pary thereol, Mortgagor sha)t
from day

8.% Jenangy ar Will:
Hortgagor occupies the portier o
inmediately become the tenant of «he pecchaser at such sate, which tenancy shall be a tenancy
Lo cday, terminable at the will of :ithir tenant or landlord, at a reaspnable rental per day based upon
the value of Lhe portion of the Mortgages Property so occupied, such rental te be due and pavable daily
ta the purchaser, An action of Forciulse datalner shall lie if the tenant holds over alter a demand in

writing for possession of such Hortgaged Praorercy.

law, whether for the

covenant or agrecment herein contained or in aid of the execution ol any
Progerty under

8.6 awstiits: Mortgagee may proceed by '@ suiv or suits in equity or  at

specific performance of any
power herein granted, or for any foreclosure hereundcr or for the sate of the Mortgaged

the judgment or decrpe of any court or courts ol compecrnt jurisdiction,

Upon occurcence of roasevent of default hereunder, HMortgagee may,

8.7 [niry on Mortgaged Praoperty:
any

if and to the extany permitted by applicable Yaw, enter intc anw upon and take pessession of all or
part of the Mortgaged Praperty, and may exciude Mortgagor, an< atl nerseons claiming under Hertgagor, and
its or their agents or servants, wholly or partly therefrom; and, holiing the same, Hertgagee may use,
pdminister, manage, operate, and control the Mertgaged Property aod nay exercise all rights ang powers
of Mortgagor in the name, place and stead of Mortgagor, ar athecwise, s the Herigagee shall ceem best;
end tn the exercise of any of the foregoing rlghts and powers HMortgaree s%ol! not be tiable to Hertgagor
for any loss or damage thereby sustained unless due solely to the willful 4 iscpnduct or gross negiigence
of Hortigagee, the taking of possession under this paragraph shal! not praovent concurrent or tater
proceedings for the foreciosure sale of the Mertgaged Property as provided alscanere herein,

8.8 Mortgagee's Right to Perform: Upon Mortgagor's fallure to make any payren:t oo perform any act
required by the Lloan Instruments, then at any time thereafter, and without noticé 1: ar demand upon
Mertgagor and witheul walving or releasing any other right, remedy or recourse, Hortgages may (but shall

such payment or perform such act for the account of and a( the expense of
right to enter the Mortgaged Property for such purpose and (6. take

not be obligated to) make
HMortgagor, and shall have Lthe
such action thereaon as it #ay deem necessary or appropriate.

a3

B.9 BReimbursementy of Expenditure: LT Hortgagee shall eupend any money thargeable to Mortgagor or
subject to reimbursement by Mortigager under the terms of the Loan Instruments, Mortgagor wil) repay the
immediately air the place where the Hote is payable, together with interest thereon at
after the date of each such expenditure by

same Lo Martgagee
the highest rate permitted by applicabie law from and

Hortgagee.

Morigagee may exercise any and all other rlghts, remedies and recourses granted under
law Tor the grotection and preservation

B.10 Other:
the Loan Instruments now or hereafter existing in equity or at

of the HMertgaged Property,

8.%) Remedies Cumulatiye, Concurrent and Honexctuysive: Mortgagea shal) have all rights, remedles
and recourses granted in the Loan |nstruments and available av 1Isw or eguity (including, without
those granted by the Code and applicabie to the Hortgeged Property, or any portion therecof)
fe) may be pursved separuiely, successively or

limitation,
and same {a} shall be cumilative and conturrent,
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concurrently agalnst Mortgagor or others obllgated {or the Indebredness, or any part thereof or sgainst

any one or more of them, ar agalnst Lhe Mortgsged Property, at the sele dlscretion of Hertgagee, {c) moy
be exarclsed as often as occasion thergfor sheil arise, iU beling agrezd by Mertgager that thz exerclise
or failure to exercise any of smme shall (N no event be construed as

a walver or releass therzof or of
any other right, remedy or recaurse, snd (d) sre intended Lo be, and shal) be, nenexclusive,

ARTICLE 9

HAZARDOUS HATERIALS

9.% Yortpageor's Warrantles.

Mortgagor hereby represents and warrants that no hazardous waste (as
definad In 82 U.S5.C. §6901, /% spn.} or hazardous substnnce {as defined in 12 U,S.C, §9401, ¢t seg.}, or
other prohiblted materfals {together "Hazardous Materials') are now tocated on ths Mertgeged Property
and that nefther Mortgagar or any other person hes ever caused or permitted any Hozardous
be nplaced, hoid,

Haterials o
loceted or dispesed of on, under or at the Hortgaged Property or any part thereof,

Mo
part of the Yortgaged Property has ever bsen used as & manufaciuring, storsge or dump site Tor Hazardous
Haterials, nor is any

part of the MortgeqQed Properyy affecied by any Hazardous Haterinls {"Hazerdous
Materials Cencaranation'). To the best of the Mortgager's knowlzdge and batlef, ne property adjoining
the Mortgaged “Prrcerty has  ever beesn used as a8 manufacturing, storago or dump site (or Hazardous
Haterltals. nar Is/any other acaperty adleining the Mortgage Property affected by iazardous Haterials
Contamlnation,

9.2 Mortgagor's Coyinants,

Mortgagor agrees to {n) glve notice to the HKortgagee {rmediately upon
Hortgager's acguiring kno<iedge of the presence of any Wezardous Hoterlals on the Mortgaged Property
af any Hazordous Haterlals Cortamination with a full deseription thereof;

governmental reguirement regusriag the removel, treatment or dispesal of such MHazardous Haterialts ar
Hazardous Materials Contaminatior” and provide the Hortgagee wlith satisfactery

Y evidence of such
compyinncs; and {¢) provide tho Ho-tgagee, withln thirty (30) cdays after demand by the Hortgagee, with a
bond, letter of

or
{b) promptly coemnly with any

credly ar simitar (lnanciel assurance evidencing to the Hortgagee's satisfaction that
the necessary fTunds are avallable to payv the cost of remeving, trecating and disposing of such

Hazardaus
Materlals or Hazardous Haterlals Conten!driion and discharging any assessments which may be estsblished
on the Hortgaged Proporty as a result therenf,

9.1 Indemnifigatfon., Hortgagor shall

defend Indemnify and hold harmiess Hortgegee and the
Trustes from any and al) llabilitfes {including strict Vfabf1lty), sctleons, demands, pennlties, ‘tosses,
costs or expenses {Including, without limitatlen, rroscnable atiorneys' fees and remedlal costs), suits,
costs afl any settiement or judgmeat and claims aof avy jond eveary hind whatscever which may now or in ihe
future (whether befere or after Lhe release of his Dees £ Trust) be pald, [ncurred or suffared by ar
asserted against, Hortgagee or Trustes by any person aclentlily or governmental agancy for, wilh respect
ta, 6r as & direct or indirect restlt of, the presence ow or Updar, or

splilage, dlscharge, emisslon, discharging ar release f{(om 'he Wortgaged Property of any Hazardous
Materials or any Hazardous Haterinls Contamination or whech' arise out of or result from rthe
enviranmental condition of the Hertgaged Property or the appliciad ity of any governmental requiremant
relating to Hazardous Materinls, regardless of whether or not causZzc Joy or within the

Hartgagee ar Trustes, The represenvations, covenanls end warrsntles cercalned
survive the relesse af thls Deed of Trust.

the escapa, seecpage, leakags,

controt of
In this Artifcle 9 shall

9.4 Herigagee's Rlght to Ramove Mazardous Materisls,
chiigation,

Horigagee shall bave the right but not the
without in any way limiting Hortgagee's other rights and remediec ae¢r this Deed of Trusz,

to enter onte the Hortgaged Property or to take such other pctlions as [t deems reccssary or advisable ta
clean up, remove, reselve or minimize the impsct of, or otherwise deal with, any Yazurdous Haterials or
Hazardaoyus Haterials Contaminatlon on the Mortgeged Property lollowing recefpt of

any _oatlce (ram  any
person or entity asserting the existence of any Nazardous Haterjals or Hazardous Materlais Contaminatian
pertalning to the Mortgaged Property. Afll

reasonable costs and expenses pald or
fn the exercise of any such rlghts

Incurred by Hortlgeges
sha)l be secured by this Deed of Trust and shall be payable by
Hortgagor to Hartgagee upon demand,
o
DATED AMD DELIWERED by the Hartgager as of the date {irst set forih above, '

HAVERFORD AT SCHAUMBURG LIWITED Fﬁ
BARTHERSHIP, 5 TLLINOLIS LIMITED %7
PARTHERSHIP - RiHBALL RILL KRN, Generst Plr4‘3{f‘
o . -
a y-:kgfi_faj”" ! rf/ ’Ti‘é'\- {4%’/ E
This Document Prepared By {(and Towid K B 3r, 7 President
after recording should be -
returned to):
LOMAS MANAGEMENT :-.'
17W755 BUTTERFIELD ROAD ) .
OAKBROOX TERRACE, IL. 60181 ™S Y
ATTENTION: RONALD L. COWAN

Y
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STATE OF ILLINOIS

couHTyY OF oo i

I, IR B D3 p/tﬁ’_;c\r\/Sp a notary public, in and for said

County/ 1h the State aforesaid, DO HEREBY CERTIFY that [DaAv) © A

/4 C e __:(R . y President of Kimball Hill, Inec., the Sole General

Partnership ~f. Haverford at GSchaumburg Limited Partnership, an TIlilinois
Limited Partnersiir, perscnally known to me to be the same person whose name
i3 subseribed to Lhie foregoing instrument as such President, appeared before
me this day in person _and acknowledge that he signed and delivered said
instrument as nhis own frec_and voluntary act and as the free and voluntary
act of said Corporation, and 78 'the free and voluntary act of said limited

partnership for the use and purpores sst forth.

Given under my hand and notarial sell this

of _MprRe 19 £27.

e o P

Notary Public.in and for

CLoo A  Cow v =i

My Commission Expipres:

f—m Pz &P
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EXHIBIT A

TO 1OAN ACREEMENT, DATED Marckh 4 1989,
BETWER] HAVERFORD AT SCHAUMBURG LIMITED PARTIERSHIP, AS BORRONER,
AID LOMAS MORTGAGE USA, TC., AS LENDER

PROPERTY LPGAL DESCRIPTION

P4RCEL 1: LOTS 13-9 AND 13-18 IN HAVERFORD AT SCHAUMBURG,
BELMG A SUBDIVISIONM IN THE WEST 1/2 OF THE HNORTHEAST 1/4 OF
SELZTION 249, TOWMNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLIMNOIS,

PARRCEL i A MON-ENCLUSIVE EASEMENT FOR IHGRESS AMD EGRESS
ON, OVER 4HHD ACROSS LOT 13 FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY  '"HE DECLARATION RECORDED AS DOCUMENT HUMBER
89031677,

PARCEL 3: LOT 5 .IN HAVERFORD AT SCHAUMBURG, BEING A
SUBDIVISION IN/PHE WEST 1l/2 OF THE NORTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 19, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IH COOK COUNTY, ILLINOIS,




