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Equity Credit Line JI0 -0 23 & &

THIS MORTCGAGE {~Security instrumentTisgivenon __ -7 77" " =~ .i® =" _Themorigagor :
T e T R PP <l » S DI Borrowss™). :
This Security instrument is given (o The First National Bank of Chicage. which is a national banking 4

“Lender’). Bomowsr

association, and whose address is One First National Plaza. Chicago. Hiinois 80376 (
owes Lenderihe maximum prancipal sum o LT Far e it 3iiezs tites U
Dollars V.S. 3 TR ). or the zggregale unpaid amoual of 2if loans made by Lender
pursvant to that certzin Eguity Cradit Line Agreement {Agreement™) of even gale herewith whichever is
lass. This debt is sndenced By ihe Agrzement cxeculsd by Borrower daied the same dzale as this
: Security Instrument which Agreemeni provides for monthly interest paymants, wath the full debl, if Ol
paid earlisr. due and payable on demand aiier seven yveers ftom the dals of this morigags. The Lendsr :
will provide the Sotrower wilh a final payment nolice 21 least 90 days befoie the {inal paymani mus: be !
: made. The Agresement provides tha! loans may be made Irom time {0 éne (but in Ro evanti jaler than i
: 20 years from ihe dale hareod) not (0 exceed the above sialed maximum amoun! ouisianding at anyone
itme. Al future ioz2ns will have the seme pronly &s the onginal iozn. This Security Insinument secures 3
io Lendar (a) the repaymment of the debt svidenced by the Agreementi. with inleresi, and all renswals,
axtensions and modifications: {5) the payment of 211 other sums. with inieresl. adgvanced under para-
grash B 15 protect the securnity of this Secudly Insirumeni: and {€) the pericmmance of Sonowars
convenanis and agreemenis cnder this Sscurily Insirument and the Agreement. For this purpose. Bor-
rower does harzby morigage. grant and convey 10 Lender iths ollowing described propeny locaied
in - o County fifinois:
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: which has the address of L = iu:

illinois T {~Property Address™):

Gedsaiaiiad mommn

TOGETHERWITH 211 the improvements now or hifsafier erecled on the propernty. 2nd all e2sements.
sichis. appurienancas. renis. royaliiss. mineral. ¢l and Las righis and profils. walser righis 2nd slocx and
a1l fixtures now Or harsaiiar a2 part of the propeny. Al repdzcomenis and sdditions shall 2iso be covered

19

by this Security instrument. Al of the foregoing is referred toar this Seourity Instrusnenl as the~Pronenty”

Freey

SORROVIER COVENANTS that Sorrowsr is Iawiuly sa:sed 2ithe ssizle bhersby conveyed and o
has the right 10 morigage. grant and convey the Proparnty and that | ha Property is unencurnbered, excapi |
for encumbrances of record. Borrower warranis and will gdefend genciriiy ihe iille (o lhe Propenv agzinst LE
201 clzims and demands. subject 10 any encumbrances of record. (dhare is 2 prior morngage fom o
Borrower o . dated o~ andrecorded asdotymenihumber _ 22 <0 7 ;

. peit, 1T B -} =

COVENANTS. Borrowsr znd Lender covenant and agree a5 {oliows: i
1. Payment of Principal and interest. Borroweer shall prompily pay when dus the principzsd of and inter- :

es! on the debt evidenced Dy the Agreemenl.
2. Application of Payments. AN paymenis recerad by Lendar shall be appliad (o the annual fee, then (o
billed and unpaid interast. then 10 praAncipal. 2nd ihen io accruad and wabilled inleresi.

3. Charges; Liens. Borrower shzll pay & iaxes. assessmenis. charges. lines and impositions alisbul- B
akle o the Properny which may atizin priooiy over ihis Secwrily Insinuneni. and l2asehold paymanis o
greund renss. if any. Sorrowser shall prompily furmish 10 Lendsr 211 nolices of 2mounts o be £210 undser 4
-~ this paregrach. The Borower shail make ifess pzymenis Oirectlv 2nd promdiiv furnish o Lends:

receipts evidencing the paymenis.

Borrower shall promptly cischarge any fien which has priofity over this Secumiy Instrument oiher then

the prior morigage Cescribad 2hove, unless Borrowern (&) agrees in wriling 1o the payment of the obiiga-
: tion secured by he len in 2 manner accepiabie 1o Lander (b) conlesls in good {zith the fien by, of
. cdelends agains: enjorcemeni of the lien in, legal procesdings which in the Lender’s opinion ¢opetaie o
: prevent the enforcemeant of the lien or {orisiiure of any pani ©f ihg Propeity; or {C) securas from the holder
of ihe lien an agreemen:t satisiaciory 1o Lendar subordinating the lien 1o this Securily inslrumenl. B
Lender determines thal any part of the Property is subject 1o a fien which may allain prornly over this
Security Insirument. Lender may Give Borrower a nolice idenlilying the lien. Borrower shall salisfy the
lien or taxe one or more of the aciions sel Iorth above wathin 10 days of the givicg of nolice.

srmminamien. L.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards inciuded within the terrn “extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mont-
gage clause. Lender shall have the right io hold the policies and renewals. If Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss.
Boroweat shail give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss i
not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to resio-
ration or repair of the Property damaged, if the restoration or repair is economicalily {easible and Lender’s
security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
vioutd be lessened, the insurance proceeds shall be applied o the sums secured by this Security Instiu-
ment, whetber or not then due, with any excess paid to Borrower. If Borrower abandons the Property; or
does not cnsv er within 30 days a notice {rom Lender that the insurance carrier has offered 10 setlle a
claim, then Len.Cer may collect the insurance proceeds. Lender may use the proceeds to repairor restore
the Property or /(0 pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will beginwiian the notice is given.

If under paragrapar\9 the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting ficip'damage 1o the Property prior to the acquisition shall pass {0 Lender {0 the
extent of the sums securso by this Security Instrument immediately prior 1o the acquisition.

. 5. Preservalion and Maiienance of Property; Leaseholds. Borrower shail nol destroy, damage or
substantially change the Propany, allow the Property to deteriorate or commil waste. If this Security
Instrument is on 2 leasehold, 2urrower shall comply with the provisions of the iease, and if Borrower
acquires fee title to the Property, the 122sehold and fee title shall not merge unless L ender agrees 1o the
-merger in viiting.

- 6. Protection of Lender’s Rights in the P operty. {{ Borrower {ails to perform the covenanis and agiee-
menis contained in this Security Instruracri, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a ricceeding in bankruptey, probate, {for condemnation or to
enforce laws or regulations), then Lender may 20 and pay for whalever is necessary to protect the value
of the Property and Lender's rights in the Propriy Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrumeni, appearing in court, paying reasonable
altomey’s fees and entering on the Property lomake repairs. Alhough Lender may take aclion under this
paragraph, Lender does no! have lo do so.

Any amounts disbursed by Lender under this paragiiplishall become additional debl of Borrower
secured by this Security Instrurnent. Unless Borrower and Learier agree 1o other terms of payment, these
amounts shall bear interest from the dale of disbursement zi the Agreement rate and shall be payable,
with interest, upon notice from Lender (o Borrower requestiny payment.

7. Inspection. Lender or its agent may make reasonable entries (ipor. and inspections oi the Property.
Lender shall give Borrower notice at the 1ime of or prior to an inspeciior specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds ol any award or claim for damages, direst or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or {or conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender

In the event of a total taking of the Properly, the proceeds shali be applied {0 tne suias secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the 2vent of a parlial
taking of the Properly, unless Bortower and Lender olherwise agree in writing, the suins z2cured by this
Security Instrument shall be reduced by the amount oi the proceeds mulliplied by the io'owing fraction:
(2) the tolat amount of the sums secured immediately before the taking, divided by (b)4fe fair markel
value of the Property immediately before the taking. Any balance shzall be paid {0 Borrowst

If the Property is abandoned by Bormower, or if, alter notice by Lender to Borrower thal the condemnor
offers to make an award or seltle a claim for damages, Borrower {ails torespond o Lender within 30 days
aiter the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its oplion.
either to restoration or repair of the Properly or to the sums secured by this Security Insirumen!, whether
or not then due.

3. Botrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment o1
meodification of amortization of the sums secured by this Security Instrument granied by Lender o any
successor in interest of Borrtower shall not operale to release the liability of the original Bostower or Bor-
awer's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in intarest or refuse 10 extend time {or payment or otherwise modify amoriization of the sums
secured by this Security Insirument by reason of any demand made by the original Borrower or Bomrove-
er's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shali noi be &
waiver of or preciude the exercise of any right or remedy

10. Successors and Assigns Bound; Join! and Several Liability; Co-signers. The covenanis ang
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenanis and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrumeni but does not execute the Agreement:
(a) is co-signing this Security instrument only 10 mortgage, grant and convey that Bormower's inlerest in
the Property under the terms of this Security Instrument; (b) is not personaliy obligaied 1o pay the sums

-2~ 3ID033 {revised, 9/87)
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11} any material apendment to the declaration, bv- 1aws or code of
regulations of the Owners Assac1at10n, or equivalent cons izuents
docunment of the Condominium ?:OJEpr including, but not limited :zo,
any amendment which would change the percentage inzerests o the unis
owners in the Concdominium Project; or

} the effectuation of any decision oy the Owners Associzzion
nate professional management and assume self-managemen: of =
i v

o
-

er

. Fasements: Mortgacor also hereby granzs £o the L
successcrs and assigns, as rightis and sasements aouu::enan; to
above descilhed real estate, the rightS and easements for the b
of said oroperty set forth in the Declaration of Condominiunm af

m
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The Trust Deed 'is.subject to all rlgnts, easements, covenants,
cenditions, restricxzions and reservations contained in said

declaration the sar2 as tﬁougb the provisions of said Declaration werse
recited ané stipulated ar lencth herein,

Z. Remedies. If-Mcrigagor breaches Mortgagor's covenants and
eements hersunder, inciuding the covenant to pay when due
dominium assessmen.s, thea Zender may invoke any remedies provide
er the securitv instsument.
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IN WITNESS WHEREOF, Mortcagor has execuszed zhis Condoaminiom 2l

o (T

X 2L L
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’5;eéh T. Keany f'
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Mortgage

secured by this Security Insirument: and {c) agrees ihat Lender and any cther Borowsar may agres o
axtand. modify. jorbear or make any accommodations with regard 1o the l2mms of ihis Sscusaty Instnu-
ment or the Agregment without that SEorrower's consent.

11. Loan Charges. 17 the joen securad by this Security Instrument is subizc! (o 2 law which seis max-
imumiloancharges. and that lawis Inalivinierpraeled so thal tha inlerast orother loan charges colleciad
or ;0 be colizeiad in conneciion with ihe Jloan excead the permilied fimiis. then: (&) 2ny such loan chage
shall be regucad By the amoun! necessarny 1o reduce the charge 10 the permiitad Emil end by 2ny sums
already collecisd from Sorrowsr which exceeded oammilied lmis will be r2ivnded io Bosrowar Lenses
may chooss 10 maka his refond by r2dusing the prncipel owed under the Agreemsani of by making 2
direc: paymeni 10 Sorrower. 1 2 r2fong recucas pringipel. ihe reduction will be treeief 25 2 partizl orepay
ment withou! gav prepavment chargs under ihg ~Agreemeant.

12. Legislation Affecting Lender’s Rights. if enzciment or exgiralion of applicable l2ws has the eliact
of rendering any provision of the Agreement or this Secuity Instrumeni unaenforcesbie accorging 10 1S
ierms. Lender 21 its oplion, may reguire immedizie payment in full of 211 sums secured by this Security
Instrumen( and may InvoRe 2NV adies permitiad by peragraph 18 1 Lender sxargises 1his oplion.
Lancer siaaliiake the sieps spaciizd in tha second paraegraoh of paragraph 16,

13. Notices. anyy notice 1o Berrower provided for in this Securhdly Instrumeani shall ba gieen by dalivenng
it or by mailing-2: Ly first class mzil unless appiiceble law seguires wuse of ansiher method. The nolice
shall e direcier toLhe Property Adcress or any other gddress Borrower designales by aolica io Lender
Ay nolice 1o Lend(:tshall be given by lirst class mail 1o Lender's addiess sialed herein of any olher
address lLencer desigriaias by notice 1o Barowar. Any notice previded for in this Securily insirument
shall be deemad 10 have Dien given 1o Borrowsr of Lender when given as provided in this paragraph.

14. Governing Law: S¢verability. This Security Insirumeant shall be govarned by iedesallaw and the iaw
of inois. in the avant that any provision of clause of this Security Insirement or the Agreemeni conilicts
with apphicabla law. such contant shzll not allect ciher provisions of this Secoutily Instrumeni of the
Agreement which can be given eifeciwithout the conlliciting provision. To this end the provisions of this
Security Instrement and the Agres nen, are declared 1o be sevarable.

15. Borrower's Copy. Sach Somower shali ba grvan one conformed copy of tha Agreement and ol this
Security Instrement.

16. Transfer of the Property or a Beneficiui interes! in Bomrower; Due on Sale. If 211 or any pant o the
Property or 2oy inierasi in 1t 1s sold or transierred(or 3 2 beneficial interes! in Bosrower is S0i0 o1 lians-
farrad and Sorrower 1s not 2 naiural persond vithcwt Lendars pricr wrilen consent. Lender may, 21
1S oplion. require immediaie payment in full of ail'stins secured by this Ssounty Insisumen:. However,
this option shall not be exercisad by Lender if exercis/. iz prohibitad by federzl favw 25 of tha daie ol this
Security Insirumen:.

if Lander exarcises this opilon. Lender shall give Boirove: netice of accalergiion. The nolice shail
provide a period of noiless inan 30 days irom the dale the nrdice is defivered or maied within which BEor-
rower must pay all sums secured by this Security instrument. ¥ Sorrowsr IzlS to pay these sums piics (o
the expiration ©f this period, Lendsr may ivoke 2ny remedies pennilied by his Secerily Insinument
-without further notice or demand on Sorrowern

17. Borrower's Right to Reinstate. 1! Borrowsar mesis cenzin condsiisas. Borower sha2ll hava the rght
1o have enforcement of tnis Secerniiy Insiremens discontinued 2! any Hine Lior to the enlry ol 2 fudomean?
enforcing this Security instrument. Those condilions zre ihel Borrowar (g) 2avs L=nder 28l sums which
then would be due under 1his Securily Insirument a2nd the Agreement had 120 eccelargiion occwired: )
cures any defauli of anv pther covenants of agreemenis:{o) Days 211 expenses axcurred in eniorcing ihis
Security Instrument, induding. bot not limiisd to. reasonzble atiomeys” fees: (d) "=nas suth aciion as
Lender may reasonably requir 1o assure thai 1he lien of this Secunly instrumeani. Ler ders fighis in the
Properiy and Borrower’s obligation (0 pay the sums secured by ihis Secunly lasiniins.,.t shali continue
unchanged: and {8) noi use this provision mors ireguently ihan once 2Very e yazrs. Upon
reinsiatement by Sorrower. this Security Instrument and he obligaiions secureg herely whail semain
futty effective as if no acceleration hed occurred. Howeves 1his sight 10 seinsizie shaill nd! 7oniy in the
case of acceleration under paracraphs i2 or 18,

18. Prior Mortgage. Borrower shell net be in default of 2ny provisiun of any prior mprigags.

ADDITIONAL CONVENANTS. Sorrower and Lendsr funiner covenant and agras as icllows:

19. Acceieration: Remedies. Lender shali give nolice to SBorrower prior to acceleration following: (2)
Borrower’s breach of any covenant or agreement in this Secwrity Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherviise) or the Agreement or (b) Lenders
good faith belief that the prospect of payment or performance is impezired. The nolice shall specity: {2} the
default: (b) the acticn required to cure the defauli: {c} a2 dale, not less than 30 days from the dale the notice
is given o Barrower, by which the defauit must be cured: and {G) that failure to cure the defaull on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument. fareclosure by judicial proceeding and sale of Ihe Property. The notice shall further inform
Barrower of the right to reinstate afler acceleration and the sight to assert in the foreclosure proceeding
the nonexislence of a defaull or any other defense of Borrower lo acceleration and foreclosure. If the
defaultis nat cured, or the reason for the belief tha! the prospeclt of payment or performance is impaired is
niot corrected. on or belore the date specified in the notice. Lender al ils oplion may require immediate
payment in full of all sums secured by this Security Instrument withoul further demand and may loreclose
this Security Instrumen! by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, inciuding. but not limited to, rea-
sanable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 12 or abandonrment of the Property and at
any time prior to the expiralion of any period of redemplion following judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled {o enler upon, take possession oi and manage
the Property and to colliect the renis of the Property including those past due. Any renis collected
by Lender or the receiver shail be applied {irst to payment of the costs of managemeni of the Property
and collection of rents, including, but not limited to, receiver’s {zes, premiums on receiver's bonds and
reasonable altomeys” fees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of alf sums secured by this Security Instiument. Lender shall release this
Security Instrument without charge to Borrower

22. Waiver of Homestead. Borrower waives all right of homesitead exemption in the Propeny.

23. Riders to this Security Instrument. H one or more riders are executed by Bormower and recorded
iogether with this Security Instrument, the covenanis and agreements oi each such rider shall be
incorpotated into and shall amend and supplzment the covenants and agreemenis oi this Securily
instrument 25 i the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepis and agrees to the terms and covenants contained in this
Securitly Instrumznt and in any rider(s) executed by Borower and recorded with il

— Borrower

- BOITOWEr

IS ace Lisfow This Line For Acknowhegrmenl)y

STA'?Q‘E}LL!NOIS, / /? T ’/{“’ Couiity ss°
WA, :
herebycertifythat _Z -5~ Loanin

personally known 10 me 10 be the same person(s) whose name(s) __._ . subscribed ic the
{oregoing instiument, appezared before me this day in person, and ackncwlzdged that __he
signeC and delivered the said instrument as _52S  {ree ang voluntaiy aci, for the uses and
purposes therein sel {orih.
i) - ~—
Given under my hand and official seal, this '\7 = _dayof ot e /,, .312.

My Commission expises: ~; _,{’@/?/

2 . a Nolary Public \n apnd for said county and state, do

Il o Yt S

OFPICIAL SEAL =
Al AM A FRATER. SR
} NOTAXY PUELIC ST CETY RAtRiES
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