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State of lilinois

Mortgage

‘This Indenture. made this 22zd davof MARCHE L1589 | betwesn
MICHAEL B. KINNAN AND LINDA M. XKIXNAN, ZUSEAND AND WIFE

"y )

WS

y

- Mooy, and

LAKE MORTGAGE CGMPANY, IXC. -
a corporanion organized and exdsing under the laws of THEZ STATE CF INDIARA - 10:":23*"
itnesseth: That whereas the Morigagor 3s duetly indebied 10 the Morigagee, 2s It evidenced by 2 &tz pr -“.sso-\ no... bearing oven
daie herewith, inthe prindpal sumof  FI E-‘T PCUR THOUSAERD FIVE E-'L\'D‘Z:.D KIN TV BIGHT
AND X0O/100 Dollzss (8 3‘5 ,593.00 y

pavable with intersst atche rate of  TEN AND ONE HALP

per conrum { 10.340 7o) per anpum on e unpeid balance wntd paid, 2nd made payable to 1he order of the Mongzgee a1 is 0MH in
4000 WEST LANCOLN HIGHWAY, MERRILLVILLE, 1*131.11.?1:’*. 46410 . 0!

ar sach ceher place as the holdsaray dedgmare in wiithz, and deénoad: the @xd prindpal and imoes hing povabie I moodly alines of

‘VYT“?{\’SL&

-

POUR HUNDRED NINZPZ _NINE AND 37/100 Doftars (5 499.57 )
on the first day of MAY . 1989 .and 2 Hee sum on the first day of each and ovoy menth thereaiter unl the note
is fully paid, owept thar the final pasment of pringpel and Imerssi. if ot sooner padd, shail be due and payable on the fimg day
of APRIL .2019.

aw, Therefoce, the saad Mormsor, for the bette sexring of the peyment of the s2id princpal sum of monzy and inerest and the parioarene
of ihe covemants and agresments herein sontained, does U 2ese prasenits Morigage and Wamant unio the Morigages, iis suSOSSOrs OF 2588,
the following described Real Extate sinuaie, Iving, and bang /b county of CGOX
and the State of !THnots. 10 wit
LOT 1 IN BLOCK 91 IN VILLAGE OF PARI rJREST AREA NUMBER 4, BEING A
SUBDIVISION QF THAT PART OF THE EAST 172 OF SECTION 35 AKD THE WEST
1/2 OF SECTION 36, TOWNSHIP? 353 NORTH, KALGE 13 EAST GF THEE THIRD
DRINCIPAL MERIDIAN, ACCORDING TO THE PLAY THCREQF RECORDED IN
RECORDER'S OFFICE JUNE 25, 1951 AS DOCUMERT NUMBER 15107640, IN COOX
COUNTY, ILLINOIS.

;..:.:.'3)
a”d
000LI6K

31-35-209-018

COMMONLY KNOWN AS: 336 SHABBONA DRIVE
PARK POREST, ILLINDIS 60466
Together with all and singuiar the ienements. hereSiaments and appuriziancs therazto hdongng. and the nos, e, and profis ool
and afl apparanss and fixures of every kind for the porpose of supphing or Jisisibuting feat, Eghi, wate, o powe, and 28 plumbing and
oxher foaurs in, or that may be placed in, any bulldng now or haefio sandne on sa3d land, and 2ko 27 the sums, g, Bk, and o
of the 53 Morigagor In and 0 said promises.

This form is used in connection with morigages insured under the one- 1o four-lamily programs of 1he National Housing Azt whith requre
2 Cne-Tame Mortgage Insuranca Premiun: payment lincluding sections 20315 an¢ £} in accordance with the regulations for those programs.

HUD-32118-M.1 (8-85 Ecition}
Page T o & 24 CFR 203,77 )
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UNBDFFICIAL CAPY

of oss if not made promptiy by Mortgago:. and each insurance
compamy coserned I hereby austhoread and diecied to make pay-
ment far such Ioss dicectly to the Mocigagee instead of to the
Mortgapor and the Mortgagee joirtly, and the insurance proceeds,
of any patt thersof. may be applied By the Mozigager a1 its option
cither 1o the reduction of the indebtedness hereby secured ot 1o the
restoeation or repair of the propenty damagsd. In event of fore
closure of this morteage of other transfer of title to the morigaped
peoperty m extingushment of the mdebtedness secured herehy. all
right, tithe and interest of the Mortgagor in and o any insurance
polxcies then in force shall pass to the purchaser or grantee.

That i the premisss. of any part thereof, be candemned undet
army power of eminent domain. of acquirad far a public use, the
Jdamages, proceeds, and ihe consideration for such aoquisitica. o
the sarent of the full anwount of indebiednzss upon this Morigage.
and the Note secured heroby remaining unpaid, are hereby assigned
by the Morrgagor to the Mostgagee and shall be paid forthwith 10
the Mortgages 1o be applic s by it on account of the indebiedness
secured hereby, whether due nc oot

The Mortgagor Further Agrees (bicshould thx martgage and
the note secured hereby not be eligible fo) insurance under the
National Housing Act. within o
from the date herenf twriiten statemen: of ars ofwer of the
Department of Howsing and Urban Developantor 2uthorized
azem of the Secretary of Housing and Urban Develupniani dated
subnequent to the 60 days
uime from the date of this mortgage. declining 10 insure s3'd note
amd ths mortgage beng deemed conclusive proof of such raehaibil-
3. the Morigagee or the hokder of the nete may. at 1ts opiror.
dectare alt sums secured hereby immediziely Jue and pavable. iNot-
withstanding the {orsgoing. this option may not be exercised by th
Morngagee when the ineligibility for 1surance under the Natonal
Housing Act & due 1o the Mortgages's {ailere 1o remit the Na
nonz! Housing Act is due 10 the Mongagee's f2ilure to remit the
moigage insurance prentium 1o the Depariment of Housing and
Utban Devziopmen:.

davs

In the Event of defaul: in making 2nv monthiy pavment pro-
vided for herein and in the note secured herzby for 2 period of
thisty {304 days after the due date thereof, o7 in case of a breach of
any other covenani o5 agreement herein stupulaizd, then the whole
of said principal sum remaining unpaid 1ogether with accrued in-
terest thereon, shall, at the election of the Morigagee, withoui
noties. become immediately due and paveble.

And In The Event that the whole of said debi is declated 10 be
due. the Mortgagee shall have the night immediately 10 foreclose
this morigage. and upon the {ting of any bill for that purpaxse. the
court in which such bill s filed may at any tme therzafter, either
before or after sale. and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regaid 10
ifre solvency of insolvency of the person or persons liable for the
pavment of the indebtedness secured hereby. at the time of such
applications for appointment of a recsiver. or for an order 1o place
Mostgagze in possession of the premises and without regard 10 the
value of saxd premises or whether the same shall be then eccupied
by the owner of the equity of redemption, as a homestead. enter
an otder placing the Morngagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 10
collecrt the rents, ssues. 2nd profits ¢f the said premises during the
pendency of such foreclosure suit and. in case of sale and a defy
ciency. during the full statutory period of redemption, and such
rents, issues. and profits when collected may be applied toward the
pavment of the indebtedness, costs. taxes. insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigapse shall be nlaced in posseasion of
the zbove descnbed premises under an order of 2 court m which
20 action s pending o Joreckose thes mastgage or 2 sehhoquent
moctgags. the said Morigagee, m ity dngieron, may: heep the
said premases i pood repRin pav such current of harh taves 2nd
assessmnts as mayv be dus on the saed premees: pay for and
mamzain such msurance in such amounts as shall have been 12
quired by the Morigapee: kase the said premises o 1he Mon
£2gor o1 others upon such werms and conditions. either within
or bevond any period of redemption. as ars approved by the
court; collect and receive the rents, ksuss, and profits for the
wse of the piemises hereinzbove desenbed; and employ other
persons and expend self such amounts as are reasonably
necessary 1o carry out the provisons of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee 1o 2ny count of [aw of equity, 2 reasonable sum shall be
allowed for the solicrior’s fees. and sienographers’ foes of the
complzinant in such procesding. and also for all outleys for
documeniary evidence and the cost of a2 compiete abstzact of
title for the purpose of such {oreclosute: and in case of any
other suil, or kgal proceeding. wherein the Mongapee shall be
made a pany thereto by reasen of this mongage, its costs and
eapenses, and the reasonabse fees 2nd charges of the attoreys
o1 solicitors of the Mortzagee. so made parties. for services in
such sull or procecdimes. shelf be 2 further lien and charge upon
the s2id premises under this morgage, 2nd 21l such expenses
shall become so much additional indebiedness secured hereby
and be allowed tn any deeree foreclosing this mongage.

And There Shzll be included in any dectes forechosing thin
mortgags and be paid out of the proseeds of any saie made n
parsuance of any such decree: ofr All the costs of such suit o
sutis, adventising. sale. and conveyance. including attomsss’,
sawitors’, and stenographers” {ses. outlays for documentary
eviiracs-and cost of said abstract and eazminztion of ke 1
all the morvs advanced by the Morigagee. if anv, for the pur-
pose authorized in the morigage with interest on such advances
at the ratcset forshuin the note secured hereby. from the tme
such advancss zte mads: (31 all the accrued intersst remaining
unpaid on the inccbierness hereby secured: and 4 all the sud
principal money remuintie unpatd. The overplus of the proceeds
of the szlz. 1f any. shall<hezi be paid 10 the Morngagor.

If the Morigagor shall pay said note at the time and in the
manner aforesaid and shalt abide by cumply with, and duly per-
form all the covenanis and agreemunts /ier=in. then this con
vevance shzll be nuil and void and Morigaiee will, within thiny
(307 days after written demand thereior Ly Mangagor, execule a
release or satisfaction of this mongare. and Soneagor nereby
waives the benefits of all statutes or laws whitl) ioquire the
earlier execution or delivery of such release or satnfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pav-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Morigagor shall operate 1o reizase, in
any manner, the orizinal lizbitity of the Mongagor.

The Covenants Herein Contained shail bind. and the benefis
2nd advantages shall inure. 10 the respective heirs. execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used. the singular number shall include the plural. the
plural the singular, and the masculine gender shall include the
{eminine.
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UNOFFICIAL, COPY,

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE YO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this = day of S iretpd 4997 _andis
incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust. or Deed
to Secure Debt (the “Instrument” of the same cate given by the undersigned {the "Morigagor®} to secure
the Mortgagor's ¢lote {the "Note"i of the same daie 10
LAKE MORTGACZ COMPANY, INC.

{the "Mortgagee") aril covering the property described in the Insirument and locaied an

336 SEABBONA DRIVZ, PARK POREST, ILLINOIS 60466

{Property Address}

AMENDED COVENANT. In 27dition 10 the covenanis and agraements made in the Insteumeni,
Mor:igagee and Morigagor further 2o enant and agree as fellows:

The Mortgagee shall, with the pdor approval of the Federal Housing Cominissioner, or his
designee, declare 2ll sums secured by this moerigage 0 be immediately due and payable if
21l or part of the property is sold or ownirwise traasferred lother than by devise, descent:
or operation of !aw} by the morigagor, Jursuant 10 2 contracl of sale execuled not later
than X' 12 77724 moaths afier the datz on which the mortgage is axecuied, o a
purchaser whose credil has no! been approvzCin accordance with the reguirements of
the Cotnmissioner,

IN WlTNESS WHEREOQF, the Morigagor has executed this £ss ump.lon Policy Rnder.
K ,--" —(._..- -
/ L Lt g 1Seal; A .—-.’L }? ff 2 e {Seali
HICBAEL’B. KINNAN Morigagor LIHDA M. INHAN Morigagor

. 1Sealy - {Seall
Morigagor Morigagor

NOTE: If the property is not the principal or secondary residence of the Morigagor, 2¢ mornths will be
checked instead of 12 months.

{Space below this line for acknowledgement}

00016

OPS 034




