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CONSTRUCTION LOAN ASSICGNMEINT OF RINTS AND LEASES

"
w

ENTS, that the undersigned,
. llinois limited partnetrsnhip (the
"Mortgagoer™), in ordsar 0 sscure an xndebuednoss in the principel
sum of Two Million Four Hundred £ight Thousand AND NO/100 Dollars
($2,408,000), executed a Cons::uction Loan Morigage ang Security
Agreement of even date herewith (the “Morigzge™), morigaging to
EXCHANGE NATIONAL 2ANX OF CHICAGC, & na2tional banking association

the "Mortgagee™), the real property described in Exhibit & attached 1
hereto «nd by this reference made a part hereof, together with any
present and future improvements sitvated therezon (collectiveliy, The 1
"Premises”); and |

XNOW ALL MEN B8Y THESE
4500 XOLIN LIMITED PARTNERSHIZ

£S
I
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of the Mortgage and

WHERFAS, the Mprtgagee der
Mortgagor of even date

the Constructicn Lozn Morigage Not
herewith secureq ihereby;

s the
e of

NOW, THERZSIGRE, in order to further secure said
indehtedness, andé as & part of the consideration for the ar
secured by the Moztgage.- tne Mortogager does hereby seli, ass
transfer and set gver unte Lde Mortgagees, 1tSs Successors and
assigns, (1) all the rents, @evails, 1Issues and profits now due oO1r
which mzy hereafter become du2 under or by virtue of any lease or
sublease, either oral or written, of any letting of or any agreement
for the use or occupancy of any pirc of the Premises, which may have
been heretopfore or 22y be hereafter( mage or agreed to, or which may
be made or sgreed to by the Mortgagee wupder the power hereinafter
granted, iacluding, but not ted to, che lease or leases
n
re
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described in Exhibit 3 aitache ereto (the"iLeszses™), and (ii) all
such leasses and subleases and agreements referred to in (1) zbhove,
including, butb not lizited to, the Leases. 4L is the intention
hereby t0 establish an absolute rransier and assignment of all such
leases and subleases and agreemenis and aill the 1ents, avails,
issues and profits thereunder unto the Mortgagee, including all
leases and subleases and agreemenis now existing upon the Premises,
1f any, including without limitation the Leases.

The Mortgagor does hereby further covenant and igree 2s

follows:

Section 1. Mortgagee as Agent. The Mortgagor Goes hereby
irrevocably appoint the Mortgagee to be its agent for the management
of the Premises, and deces hereby authorize the Mortgagee to let and
re-let the Premises, or any part thereof, according Lo its own
discretion, and to bring or defend any suits in connection with the
Premises in its own name or in the name of the Mortgagor as it may
deem necessary or expedient, ané to make such repairs to the
Premises as it may deem proper or advisable, 2ndé to do anything in
or about the Premises that the Mortgagor might do, hereby ratifying
and confirming anything and everything that the Moritgagee may do.
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Section 2. Collection of Rents. The Mortgagor doss
hereby ircevocably authorize the Mortzagee in 1ts own neme to
collect 21l of said rents arising or accruling at any time hereaiter
and all now due or that mzy hereaiter bocom due and to use such
measures, legal or eguitzbie, as in it ftion it mezy desm
necessary or proper to eniorce the c‘"ment or th security of such
rents, or Lo secure znd maintain possession of ¢ Premises or any
portion theraof.

e
o

Section 3. AP
agreed that the Morkiga

Rents. It is understocd and
the power fo use zngd apply s&id
rents, avails, issues sz2rd the payment of anv present
or futurs indebtedness or : £ the Mortgagor to the
ortgagee. due or to become due, or that may hereafter be
contracted,-and alss toward the payxment of 21l expenses for the care
and managewsnt of tha Premises, including taxes, insurance,
assessments, wsual and customary comzissions Lo & real estate broker
for the leasing 4nd/or collecting of rants for the Premises or any
part thereol, and J{or the expense of uch attorneys, agents and
servants as may be eoplicyed by the Mortgagee £0r such purpossas.

P2 B0

Section 4. ‘Suscessors in Interest. 1t is further
understood and agreed tiaz this Assignment shall be binding upon and
inure to the benefit of t¥e successors aad assigns of the Mortgager
and the Mortgagee, raspectivesy, inciuding any participant in any
ioan hereby secured, an€ shall be construed as 2 covenznt running
with the lznd and shall continue in full force znd effect untii ail
0f the indebtedness or iiability ol the Mortgagor to the Mortgagee
shail have been paid in full, at wuilh time this Assignzment znd the
rignts and powers graznted hereunder shall terminate.

Section 5. Exzrcise Upon Defeuit. 1t Is understood and
agreed that the Mortgagee shkall not exercise ifs rights and nowers
under this Assignment untii aizer default in Lha payment of
principal of and/or interest on the indebtednecs sacured by the
Mortgage or until after an event of defauit occuls under the
Mortgage, the saig Construction Loan Mortgage Note Oy 2ny other

document securing the indebtedness secured by this assignment, and
the expiration of any applicable grace period, and the Mertgagor
shall have a license to collect the rentals from the Premises in the
absence of such a default.

Section 6. Ng Waiver. Failure of the Mortgagee to
exercise any right which it may exercise hereunder shall not be
deemed a waiver by the Mortgagee of its rights of exercise
thereafter.

Section 7. Leases of the Premises. The Mortgagor agrees
(1) that it wiil not enter into any lease of the Premises or any
portion thereof without the prior wriktten consent of the Morigagee,
which consent shall not be unreasonably withheld or delayed; (ii)
that it will at all times duly perform and cbserve all of the terms,
provisions, conditions and agreements on its part to be performed

2DTOTT6R
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and observed undsar any and all ieases of the Premises or any portion
thereof, including, but not limited to, the Leases, and shall pet
suffer or permit any defauit or event of default cn the part of the
lessor to exist thereunder; and (1ii) that it will not agree or
consent to, or suffer or permit, any termination, medification orf
amendment of any tease of the Premises or &ay portion thereof,
including, but not limited to, the Leases, without the prior written
consent of the Mortgagee.

Section 3. i i A1l communications preovided
for herein shalil be in wr and shall be deened to be given ot
made when served personal when Qeposited in the United States
mail, rezistered or ceftlf‘ ed, return receipt reguested, postage
prepaid, addressed as follows:

If rortie Mortgagor: 4500 Xolin Limited Partmnership
c/o Wolverine investments, Inc.
2835 Norih Sheffield Avenue
Suite 201
Chicego, 1iiinois 6CGE57
with a2 copy to:

Steven M. Zuckerman.
Yiopkins & Sutter

“hree Tirst Natiomal
Suike 4200

Chicaoo, Illinois 60802

1f to the Mprigagee: The Exihange National Bank ef Chicago
120 South 1aSalle Street
Chicago, Fiiinois 50803

Attention: Pzpi 5. Xauvimann

or to such parzy at such cother address as such party maj designate
by notice dul{ given in accordance with this Secticn: iz the other

parties.

Section 9. Amendment. This Assignnent may be &liered or
amended only by a2 writing sigred by the party sought to be houvnd by
such alteration or azendzent.

Secticn 10. ESxecution of Counterparts. This Assignaent
may be executed in several counierparts ard all such executed
counterparts shall constitute one agreement binding on the parties

heteto.

Section 11. Severability. If any part of this Assignment
is or shall be invalid for any reason, the same shall be deemed to
be severable from the remainder thereof and such invalidity shall in
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no way affect or impair the validity of this Assignment as & whole
or any other part or portion thereof.

Section 12. Construction.

(a) The words “"heresof”, . "hereunder™, and other
words of similar import refer to thi naent as a whole ané not
to the individual Sections in which such rms are used.

(b) References ¢ Sections and other subdivisions of this
Assignment are to the designated Sections and other subdivisicens of
this Assignzent as originally executed.

{c) The hezdings of this assignment are for convenience
only and ¢hail not define or 1limit tke provisions hereof.

(d) Ahere the context so reguires, words used in che
singular shalil ‘irncivde the plurai and vice versa, and words oI one
cender shall incizde 211 other genders. .

(e) Wherevsr in this Assigament provision 1s made for the
approval or consent of che Mortgagee, or that any matter is to be to
the Mortgagee's satisfaciicn, or that any matter is to be 2s
estimated or determined by {he Mortgagee, or the like, uniess
specifically stated to the coatrary, such 2pprovai, comsent,
satisfaction, estimate or determination or the like shall be mage
determined or given by the Mortygagee pursuznt to a reasonable
application of judgment 1n accordapce with iastitutional lending
practice and commercial cusiom in conpacticn with major real estate
leans.

Section 13. Governing Lzw. Thi
and entered into with the intention that t
illinois shail govern its constructien.

IN WITNESS WHEEREZOF, the undersigned hasy caused
instrument to be executed as gf March 1, 198%.

4500 XOLIN LIMITED PARTNERSHI
an Illinpis iimited partnersh

-
T
5

8y 4360 Kolin Coroporaticn, an
corcoration, General Partne

By ,[Z'/{:/f‘fé <

Titie: (gpo

{SEAL)

attest: N A
(G L

Title:

”'.
- L p—
P05 e \
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STATE OF ILLINOIS )
)
COUNTY OF CCOK )

The for2G0ing ingLtryymens wWias ackgowieﬁged pefore =e this
Ll Tiday of mMALM L, 1989, by BLojTH (FILES 28

N Ay (/TLES, PRESINE 44T 278 T gwCc
respectively. of 4300 Xollin Corporation, an z1iinols corporation,
general partner of 4500 Xolin Limited Partnership, an illineis
limited partnership, on pehalf of said corporation anc said limited
partnershis.
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Tt DESCEIPTIION

PARCTL 1:
THAT PART OF LOT T2° THE SOUTE 172
AND THAT PART COF TIEE IZLINDIS aND
MICHIGAN CANAL AE : TIC JRTH, RANGET 13 zasT
QF THS THIRD PRI OF SAIJ CIRCUIT
COURT PAR T COGX
CCOUNTY, ILLINCIS IN s
FLLIOWS:

(G
"

[

M

SNV 1t

PARCEL 2:

THAT PART ©F 107 '3
THAT PART OF THE NC
MICHIGAN Cawal RESET NSHIP 33 NORTH, RANGE 12
QF TEE THIRD FRINCIPAL ¥, ACCORDI ‘:G TO TEE PLAT OF SAID C
COURT PARTITION RECORDED IN OIF7c= OF RECCRDS 0" COCX COUNTY, ILL
ON APRII 29, 1897 IN 30CKX 57 OF '-’JT"S PAGE 4% AS DOCUMENT 2520529 3ZING
AN DESCRIZED AS FOLLOWS: BEGINNING AT A POINT CN T:E SOUTA LINE OF

UTE LINE

THEE SOTTE 172 a0
R0IS aND

WEST 457TH STREZT (A '?'EIA-_ SIREZET, 'D SOb-.. LINS OF WEST &3TH STREZT

zI 'C— 1366.22 FZET S0LTH OF

it ZAST AND WEST CENTER LINE
33.487 ‘:"::'5':" WEST OF NORTH AND SOLTH

£ ?_-'13': NCoT&EID SOUTH LINE OF WEST

1 TO AMD 1.93 =T EZAST OF SAID
3 LIELrT SOUTH ALONG THT LAST
22 FIET S'DCE oFr SAD EAST AND
L5 iU TO A POINT IN &
.‘:.-‘.15‘ TSI AND WE S— CENEZER
.07 TEZT WiST OF SAID NORTH aAND
THEENCE WEST 2I0NG ZA¢T BDESCRIZZID

552.97 FTEIT WEST OF FAIL NORTH AN
:i::'.'-'.—_::_.:RLY ALDONG A CURVE (ONZX TS T:=

IF 3’0 83 FIIT A.‘i ARC 3 S*A_‘HCF 0- 131-21

IGN 2 SAID POINT 2EZ
LINE OF S=CTION 3; TEDD
"'E""OA ?D-.‘- iN ;

r‘im;l

l'l

¢
s::g,
'3 -:
bt
8

S4I3 EAST ol
SOQUTH CENTER LINE; THENCE

CD il 'LI\?G ‘«OR'I'::'FESTZR..Y AI.:}\G A CL"Z iZ CC‘- VEX

168

TOU

6
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z AITET T0 AND L58.07 WiST G-
NOGTH AND SGUTHE CENTER L TEENCE NCRTHE ALONG
3 o]

INT 3
TC THEE PLACT TF ZEGINNING;

K'l

4
h
[}
LN
n
Qu
e
[§4)]
[44)
[ ]
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1Y)
F

L]

]

L]

US QF 755.39 FZIT AN ARC DisuanlD OF
NT 1811.98 FIIT SOUTH OF SAID IaST axp
T w2ST OF SAID NCRTZ AND SOUTH CENTEL
"1 Yk A CTRvE CONVEX 7O TEE SOUTH WIsT
'0 .82 ¢ N ARC DISTANCE OF I51.80 FZ=T MCRE IX
7'—"‘: "'G 2 302 75 A LINE ?ARAI..'.:L 70 AND 1643.32 TIIV SOUTH OF Salu
ZaST avd n..S" vizR LINT SAID POINT BLING 594.2% FEzU %iST OF SAID
SER’Z‘.. AND SOLUTH CE‘..\'-;'.'—.R LINZ; THEENCE ZaST ALONG I.-‘x T DESCRIZED PARAITST
LiNE TD A PDINT IN A LINE PaRa 3
E
N

Lih

IN THEE CIRCCIT TOURT PARTE TEE SUTTE 152
L]

D TEAT FART 55 R NORTH ¥EST LfL LYING SoUTH TZLINGIS AN
MICHIGAN CANAL R SET o e mrer

v g

L RESIRVZ OF SICTION 3, TOWNESHIP ZB8 ‘:u...n, FANGT 13 ZAET
07 TEE THIRD PRINCISAL MERIZIAN, IN CO0X COUNTY, ILLINDIS aCClTRDING 0
ML PLat 3': SAID CZIRCU:T #OURAT PARTITION XzZCORDED IN &= OrFift OF T2

v-ll

CCROER OF COOK COUNTY, 1ZINDIS DN 300K &7 QF PiaTS PiGE L4 ON A°PRIL
. 18337, A5 DOCEMENT 25303529, 3UUNDED AND DESCRIZEID A8 FOLIOWS:

3

3ECI TOT 378 SYREEIY A
FRI
NCE

—
i -
———

INNING AT THE INTERSICTION OF 7 SOUTH LINE OF
VATZ STRETT) A 4 TINE PARATIST T AND 453.97
a.\'-s SDL—"'Z CINTER LINE OF SAIU A;:::cs 3, SAIl
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THEY RECORDEF 'S OFFICE OF COCR wu\.-, ::.L:w s 3' :"':.E'il.':-.R. 5. :9:.; s

Z0CK 51948 AT PAGE 130 AS DOCIMENT 13990515; THZNLE SOTTH 4LONG LaST

DESCRIED PARALLEL LINE TO ITS INTERSICTION wITE A LINE PARALISL T0 a3

1618.32 FEIT SOUTH OF TEE ZAST AND ¥EST CEINTER LINE OF SAID SECTION 3;
NCE :

&
WwoST ALONG LAST DESCRIZED PARAIIEL LINT TO A POINT 2

TENCE WEST T 4.

WEST OF SAID NORTH AND SOUTH CENJIR LINE OfF SECTICN 35 780
NCRTEWESTERLY ALONG A CURVE CONVEX TC TEE SOUTH WIST, HAVING & RADIUS
OF 310.62 TEIT, AN ARC DISTANCE QF 131.30 FIZIT, 402 OR LESS, 70 A
SOINT 1611.65 TZ=T SCUTE OF SAID ZAST AND wiST CINIZR LINT OF SzCrigh 2
AND 739.83 FIZT WIST Or SAID ‘f@?"‘. 5_\'3 SOUTH CINTER LINZ OF SECTION 3,

cns TWQ LAST MENT \:.D COURSES 2z THE NORTHERLY AND NORTHEEASTORLY
20LNDARY LINE, AT '1‘:!15 PQINT OF ";':-3 AID PREMISES CINVEVED 3V THE FIRST
NATIONAL 3ANK OF CHICAGD T0 THE THEN TRUSTZIS ¢F TiE CENTRAL
MANUTACTCRING DISTRICT ...':' JEZD .;A.:-.D JANUARY 7, 1947 AND RECORDEID IN
THZ RECCRDERS QFrict OF XK COUNTY, ILLINDIS, ON FT3RUARY &, 1947 IN
200X 41548 AT PAGE 15D Aa DOCL'!‘..'Z.\" "399051:. THENCE CONTINUING
NSORTHWESTERLY ALONG SAID CURVE, CONVEX 70 THE SOUTH W=ST HAVING A
RADIUS OF 310.£2 FZIT AN ARC DISTANCE OF 267.89 riT¥ MORE OR LSS 19
ITS INTZRSECTION WITH THE WESTEZRLY 30UNDARY LINE, AT THIS POINT, OF TEE

TOUT6N

-, "
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BY THEE CHIZAGC RIVER AND INDIANA ?a::.:’.C-D
TCNAL 3aNK OF C:uCaC-O 3Y DIID 2ATZ0 MARCE =,
RECORDER'S OFFICT OF COOX COUNTY, ”' LIINDIS CN

MARCHE 3, 1331, IN 30CX -'.:':336, AT PAGE 138 AS DOCTMENT 13L26337, Sail
SOINT OF INTZRSEICTICON BEZING 1L63.38 F2I7 SOUTH OF SAID EAST m‘-.: wzST
TINTER LINT OF STCTION 3; TEENCI NCRTH ALONG LAST DESCRIZED 1INt T0 ITS
INTZRSICTION withH SOUTH LINZ OF WZ37T o57TH STREET; THENLZ ZIaS: allNG
THESUUTE LIND OF T A53TE STRIIT TD TEE 20INT OF BEGINNING

TEE FLALGOING DESCRIPTIONS ARS 3ASED ON THE FOLLONING DIFINZTICNS:

Ll Sl

w%Z3ST FORTY-ILTE 5'1?33? {4 PRIVATE STREZIT) IS DIFINZT &S & STRIP CF
“AND LYING IN 10T "3 CF TEE SUE "v".'.‘.'Z.J\ RECCROZD ON APRIL 29, 1837 :N
S0CK 57 £F PLAYT 7aGE L4 AS DUC..'.“"‘v 330829, WEICH IS 86 FIzU IN
WiDTH, ZXTINDING w'E'..‘.‘if.':’ FROM TR "E"'.' LINE QF SCUTH XOLIN aviNZ

BTHERLY |

TIST EAST OF AND PARALIIL.TO TEE NORTHE AND SWUTE €

3), TO TRE wESTIRLY 3 e {WHEERE SaE _"..;.-.!v.aS ACRC

SOCT STRIP) OF A PARCEIL OF LAVD CONVEYED 3Y THE CHIC2GO RIVIR AND

INDIANA RAILR0AD COMPANY TC 15T FIRST NATIONAL 3aNK OF CHICAGS, 3Y 235

24723 “'-'.12 # 0§, 195% aND RECCRDIL N THEE RECORDERS OFFICE OF C2EX
3 4

L™ L
SATINDED NCRTESRLY (SAID WEST LINZ OF S0UTH KO..-. é. "-'\"'3

-4ty

) L
n
n 4
.- A
]
ks
I
L4

o
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t
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COUNTY, ILLINGIS ON MaRCH 8, 195:1/1M 300K 18356 AT PAGZ 438 a5 DOCLUINT

"=:‘)2.‘:337, TET SCUTH LINT OF SAID SURIP IS A STRAIGHT LINZ PARAITEL 0
AND 1386.32 FIET SOUTH OF THE EAST AND VEST CEINTER LINZ OF SZCTEON 2
= .\'C‘i'l': LI\ QT SAID STRIP IS A STRAIGHT TINT PARALIZY TO AND 66 IZIT

NORTH OF THE SOUTH LINE OF Sain SRIP.

THE TAST AND WEST CENTER LINE CF SaiD SZCTION 5 IS DEFINED A5 a
STRAIGHT LINz 3%-’\ TROM & POINT ON THE ZAST LINT CF SAID SZCTILN 2
MTASURED 23%7.19 FIEY SOUTHE OF Ti= N‘OR‘E‘I ZAST Cﬂ"ﬁ "2. Su13 S...uz. <3
AND MEASURED 2669.84 FZIT NORIE IR
SECTION 3, TO A POINT ON THE WISY
2398.77 TEET SOUTE FROM THE NGRTH ?.:::

MIASURED 2651.19 FEET NORTH CF THEZ SDL;"! S 0?.‘:':3 0" sa-v '""l':@‘\ 3.

- - asnm b

¢
-2

LY ]
3wl
4]
ER ]

)
4
[

o wm

by
w
[~

THEE NORTH AND SOUTH CINTER LINE CF SAID SZCTION
STRAIGHT LINT DRAWN FROM & POINT ON TEE NORIZ L
VEASURED 2648.14 FZET WiST TROM TEE NORTE ZAST CORNER
AND MEASURED 2642.84 FEET ZAST FROM TEE NCRTH WEST CORNER OF SAl:
SZCTION 3 TD 4 POINT OGN T:E SOUTH LINE OF SAID SECTION 3 MEASURED
2609 3: FIZT WEST FROM THE SOUTH ZAST CORNER OF SAID SECTION AND

TROM TEE SOUTH WEST CORNER OF SAID SECTION
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Schwab Paper Products, Inc., tenani, pursuznt o &n oral month
to month lease.

Ted's Truck Body and Trailer Service, Inc., tenant, on 2 month
to month basis pursuant to leiter zgreements dated June i3,
1988, and June 22, 1983, for parking lot.

Stanley & Son, tenani, pursuant to an oral month to month lease.

The #icintyre Group, Ltd., tenant, under Industrial Beilding
Lease which expired February 8, 1989, extended on 2 month t
month £5sis.
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