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This Instrument was 4
prepared by: CIZIO PENS PIEASE RET

THIS MORTGAGE ¢ Mortgage™ i=s made this dax of

19 29 between Mortgagor DEVID ESPINOLL IND JOF 2.

s of Hlinois, A\ Federal Savi lng- and Lo.ul Association. & Corparaiion
arganized and eximting under the lows of the nited Sates Dne Sowth Dearborn Sineel. C nei SOSE3 i Lender -

WHEREAS. Borrower i= indebted to Lender pursuant 1o 0 Proferred Line Acceunt Agreemeni SAgreementTr of even
date hereofl in the principal sum of US 3 25,9000 .00 - 1Borrower= “Credit Limit™"s or so much
of such principal as may hc rdvanced and nutstanding, hlr: mnteresi thereon. providing for periodic InsteHment puvmenis
of principal of 1 80th of the principal halance <1 ndi nd B m0aT 1 1 advance o Bcrro wer
hercunder. interesi n;nirwa c*n:f’:; Lfe andor i 1131; 'nsun e6us fres and changes §
110 vears from the di e hereof: sener paidl 0 veears from the date

the Maturity Dite™:

"Borrower " 1and ithe Mortgagee, (:txcurp Saving

Cwith interest thereon, amd g
1368 1he perfernance
w3t of oy fuie

o recure 1o Lénden G the repavment of the indeisted:

s asntder the Agreen
securiy of 1313s Mertgngze
'\_r:."m-::u-:zz. th the reps

ey 2l need 1o preteeet 1l

of all other sums, withinrern-st the
and agrecments of the Phrrswer under the Mortgese and .]::- '
interest, made to Borrowes #0: vencer pursuant te petagraph T nandwciany “Loans™
of principal after the date hordel as provided for in the Agree plion of Lender and Berrower
such Laans made after the date Yervod « priority and security hereby creaied 23 3 211 such Loans had been

made on the date hereolh, Barrpwe- £ .r;rt;_.n_,o- ;_nx..l. SHNTEY md wnrriani tunless !mm wer be an [lineis land
trust, in which case Borrower toortgares, it claimss to Lender the foliowing descritnd properiy
t*“Property™ located in the Couniy of |

and Swnte of {lineis:
o7 40 IN ELIZABETH © LOND'S wDDTTION TO QITCRGD, & SIBDIVEISIGNI GF L47S 1, 2 and 3 Iy

BLOCK 2 1IN C@‘F""S QEBDM.’ ISION O TiE SOUTHWEST % | TONEHIP 43 NOTTH, RRNE
14, LYING EAST OF THE 3rd PRINCINNLERIDISY IN OO0K INTY, ILLINOES

PROPELTY ADDRESS: 2107 W. MITROSE
CHICAGD, IL 6986138

Barrower covennnts that Borrower is Tawfully =eized of 1he esi@te avreby eonveved and has the right {0 morizzage. grant
and conveyr the property and that the property is unescumbered, exdet for encumbrinces of moond. Bormower, unfess Bor-
a11% 135 13210 the pProperiv apeinsg 2l cle and depiasds,

riwer 1= an Hliinats land trost, woarrants and will defend geners
subject to uny encumbminces of record.

Borrenver and Lender covenant and agree s follows

L. Pavment of Principal and Interest. Bormnver shall pr

the principal of and interest acerued on the indebledness evidenced br the Agree
or premiums imposed by the Apgrecment or by this Maortzace,

2. Line of Credit L(hln. This Morcage secures a Line of Credit Loan AlnGonent. Barpmuver will PPV SECTLRS 10

thast l.:n-- of Credit during: the term hereaf,

1. Agreed Periodic Payments, D

"nm 1 0o each periodic i 1}*1:11_ Statemen

when due by the terms of the Agmeemen
el Megether with any otler fees, chamges

snpily

hereof, Iorrover 2iirees 1o i an or ln-fore the parment duc TETI

nf the Billing Cicle

If. on the Matur:
nn the Matusity Date

4. Finance € 'h.'lrgc-.-'. Borroaver :
of Bormwer's P"--‘"‘-rr-ﬂ i LoCoU T s
centape Rate of 31420 i

Pender resemes (he r’.:h.. 2fter s
Eie'nr:‘nwer's Preferred Line Accouni.

- Application of P menRt:

(318 .-\ dreerment angd thi .-!hr'.
" Ted i

6. O h:rrge-:' L fens, Bormaver 2! s isll tiaves s
erty wihich may ey :.“:-: Alortinge and Jeeschold
:—‘.xrnl-i" 0 Lender receini = evideone

7. I’rnrcrtmn of Lenders

wnls centlrinesd

* Dietes Borrower 21210 snves ammounts under the Joreement.
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Anaual Per-
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Cinterest g T Finance Charge™
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Ireee~ 10 s
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Any amennis @i 3
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any risht or remedas
9. Successorand ssign: o

e PT e

211 hanned and

12, Horrower s covenants and o0

231 s ComTed”

execiie the Aoreement. far 35 o :
property ender the terms of this Morgese:-h 3t prersornally eb fopay the SEIS Sedlr 232 MWaerg mieater 2nd
tob aprrees thiat Lentder and henr or auake o aprrseredzEl Bogps with

~without 1that Borrower™s crnsent.

(]

ol {0 the terms of this Mortzuse or

10. Prior Meortgagres, Borrvwer vt

o

ress
rees w0 camiplz with =1l ef the termis anud ooond

Proprerts which has or ey hoave pre
T princ

Gewnilage .

of anyv moridage, trust deed or similar acurity imsirn
Morteage includine but not lmited @ : k
Borrower to maXe such pavmenis nr s ions and orvenants
deerds 0F Recurity agreemenis shall o c Mortzace. and Lender man inax
in paragragh 13 hereoll

1t. Default

Ay Borrosver shall cnmmit = d
any sum of money tnder (e Agriem
enndition. coTenuant AVArTmniy or represe
formed or kept 2
before, now or at any tene Leread
of defunlt under anviaapres
wuarsentar of Borrower 'z ohds
pape. o the beneficind intirest inany Iand tres
warrant. or i= levied upon arioomnes subiect 3 : el any receivern
assipgnee for benefit of creditors, or 3f such property er Teneficiad inlerest 35 encnmdered or suffens soch a9 enc
claim of Hen texcept such encumthooroes that are expresely subardinate 1o this Mortgoge 136 she filing of any g
any Section or Chapter of the Babkiumter Hefermn Act of TUUS or any 1 I B Borpower er aZainst Boerrewe
petition i= aot dismissed within 32Gars, or if Borpaver shall he declared inonmpetent. or if &5 consers:
for anv or ail of Borrower’s assets, incladiny the properizs ' D) Borpmver defanli= in, or an actisn ix fidedd 2eng a de
in snv other obligntinn of Borrower 1o areQitaers sther than Lender; -5 Lender neceives actual Raewied it Borrower mnde
any materind misrepresentation or omitted anrmiaeterial informatien in 1he Apgreement. Morizage or In Bormavess appiicn-
tion for the Agreemens.

(1) If Borrewer i= in defiult under the Ssgresment or this Mortuore Lender may reginire Borrower (o g Imymedialedy
mounl. egether with alle 1
anding under the Arecnrent 2fler doe
Aprecment a8 3 ne defimal

IR 0T U InTeTes
iand 1rest Baddingg ke 1o the praperty s
s Artickes of Spzrevznent fer eed or any ipireeni

pal and intenest dus inereunden §
22 provided frin such prier

o 33 eermyierdlen

Insiriment
o aenders 5 Aocnrrenise &0 1 dein
Wyt 3Ny time hereaflier delivered 10 Loender v any
1he propert Miort.
hed.

his -t b LU L

rihe Mertzage: ' 5

tdais pPontessln
nhreice oy

the principal balance outstanding, any ane ey feves, costs

or premiums charged (o Borrower

Buzald ganse

313

Lamslw
abldaa

fund occurred.

roaver or if the beneficial interest orany partt
ferred, or if the Barrower e the 11110 Bolds

muent sale of the praporiy or the benefd V& 30 Jand trmest, wntheut e

excludingg o the crewtion of o purchines momey = v Arsinfiesled mpplinces, s
or by operation of law upon the death of 2 joint tepant, or ios thedmant of any Jeasehicid intere=t of three (33 years or fess
notl containing an option 1a purchese, Lender tnas, ot Lend declare all sums sevuned by this Morioe 1o be im-
mediately due and pavable,

13. Acceleration: Remedies. Upon a Default by Berrewer undorchis Mergege Lender, @3 s apticn, may reauire
immedinte parment 1 foll o a1l sums =ecured by iz Morioge witheet fusiior demand and sy foreclase Marigage
L fudicial procecdings Lender shall be entitled 16 coliect all expenses incured Bn pursuing the remedies provided in this
paragraph 13, including, but not Hmited 1o reisonable atterners” fees and wests of itie evidence

14. Waiver of Hom >stead. Borrsrver swaives 21l right of homestend excmniion in the properts

3/11/89

Dated:

YR20ETES

BORROWER
/ { C,_*Q
e ‘v {V&/“d 3 _Ad
Brrrower! DRVID JSPINODZS

LW ¢ q‘éf Gz 1020 arley
Wkrower  JOEL G. HERTNDZE

STATE OF ILLINOIS »
S
COUNTY OF COOK
1. the undersigned. o Notary Public i and S osmid Coonna : Bate oferesaid, DO HEREBY CERTIFY that
OAVIN ESPINNZN AND JIOET (3. MEIFSAIETY L personadly Eneawn te e te bee the sbaime uersen whoese s i
3 2n peerenn, asd ack men edined thay TIEY 2ameined, xeeneded
sidt

2 ponars

nt. appeeiared before me this

subscriis-d tor the fnreproing Snstruem
and delivered the said Instrument o~ __Sheiv
the relen

Given under sy hand and offce
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