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MORTGAGE 20-203658-9

THIS MORTGAGE (~Sccpriiy InurnmentT i phenon MARCH 23
1989 ThemedigagerisWILLIAM R. MARTIN, BACHZSLOR ARD XRISTINE M. LAPE, A SIN
PERSCN, WEVEID/ BEZN MARRIZD, V]y,é%/;"
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{~Borrower™). This ecunty lns‘lmﬁc:u n evenI0SUBLURBAN METRO MORTGAG

ITS SUCCESSOR%S AND/OR ASSIGKS -
which is orzanized and cxisting under the laws of . 2nd whose address is
1375 EAST WOODFIELD. ROAD

SCHAUMBURG, ILLINQLS 60173-4931 CLender™s

1o O Y ;/1

Borrower owes Lender the prinap=lsumaof
CKE EUNDRED TWENTY SI) TEOUSAND TWC HUNDRED AND KO/100

Deilain (U S 5 126,2G0. ¥. This debi ss caadenced by Borrones™s nolc

dated the same date as this Scenrniny {ovrsm ni (" Noic” L wiach -v-nuudcs for moeniBly pavments, with the fell dobl. ot =t
paid carhier. due and payableon APRIL™Y, 20G19 This Secunsy Insirmment
secures 10 Lender: (2) the repavment of the deol Hrdencad by 1he Nole with inicfesi. 2nd 2d] senrwals, extemions and
modifications: (bj 1he pavment of 21l other sums. With Jplerosl. 2dvanced under prragraph 7 10 protect ihe secuniy of this
Sceunity Instrument: and (¢} the periormance of Borrew o “s.conven=nis and aprooments under this Seceniy Insisument and
ihe Note. For this purpose. Borzomner does hereby morigare 2mani and comvey io Lender the folloning Jeveribed propemy
focated in CO0X Couniv. 1lmnois:
UNIT HUMBER 16420 IN ST. JAMES CO!\'E}”FJ'. RIUM A5 DELINEATED ON A

(_\_:__, 50 :IVE'.' £ TEE TOLLOWING DESCRIBED REAL ITSTATE:

e CERTAIN LOTS IN 57T. SAMES RESUBDIVIS EO.W" UF PART GF THE SQUTE WEST 174
,\;.J OF SECTION 31, TOWKSHIP 42 KOXTE, RANGEI 41 ZAST OF THZ THIRD PRINCIPAL
L) MERIDIAN, ACCGRDIKG TO THE PLAT THEREQT RELCRDED DECEM3ER 29, 1987 iS5
8 DOCUMENT 87677622 AND RE-RECGRDED JUL".’ i3, 195¢ AS DOCUMENT

= 88308488, IN COCK CCUNTY, ILLINOIS; WHICH SUQVIY IS ATTACHED AS d

=— EXHIBIT "B" TO DECLARATION CF CONDOMINIUM MADE 27U HARRIS BANK

"33 HINSDALE AS TRUSTEE UNDIR TRUST AGRIEMEINT DATED ~2RIL 2, 1987 AND )

g XNOWN AS TRUST NUMBER L-13535 REZICORDED JULY 14, 1587 AS DOCUMERNT ?,:.

; 88310214, TOGETHEIR WITH ITS UKRDIVIDEID PZRCENTAGE 1XTSREST IN THE hrd
COMMON ELEMENTS APPURTENANT TO SALID UNIT AS SET FOXRTH LK SAID 5
DECLARATION AS AMENKDED FROM TIME TO TIME. o=

G
a% -
4
03-31-310-003-0000
\3 which has thezddressof 1642 ORCHARD PLACE - ARLINGTON HEIGHYS
TEuraerl 1Tl
%% [Tlinois 60005 (~Property Address™x
Io Toze]

m TOGETHIR WiTH all the improremenis now or hereafier erceied on ihe propesiy. and all casemenis, aghts,

P appurtenances. renis, foraltics, minerzl oil 2nd gas '1:..’*1 and profits. waler riphts 2nd siock and 231 fivjures now or

coienis and addis ::ssh:!i,:isohcuncrcd by this Secunity Instrumcent. Allof the

hereafter s part of the properiv. All replacenmen
forepming is referred tointhes Security Indirument as the “Preperty.”
BORROWER CovE~xa~Is that Borrewer 16 lawfully seised of the estate hersby comesed amid has the night 1o

marigage. grant and convey the Property and 1hat the Propeny i uncncumbered, ewep for encumbrances of receid A

Horrower warranis and will defend generally 1he nile to the Properiy aganst 21l clasans aad domands, subject 10 any

encumbrances of record

Tis SECURITY INSTHUMI NI combines unifonm covenaats for potiona] use and non- —uniform covenants with
Hoerm secummy Isirament covening real properts.

limited sanations hy Jurisdicnion 1o consniiuie:

Forsn 3014 12782
Amended 5787

ILLINOIS —S:ngte Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT
@ -6FIL) 2301 S UCATGAGE SOAVS » cITHTIIAI00 ¢ BONS2E.I25Y
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il Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premivms required to mainzain the insurance in effect uniif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or tis agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior toan iaspection specifyving reasonable cause for the inspection.

9. Condemzation. The proceeds of any award or claim for damages. direct or consequeniial. in connection with
any condemnation or other taking of any part of the Property. or for convevance in hew of condemmnation, are hereby
assigned and shall be paid to Lender.

in the event of 2 iptal 12aking of the Properiy. the proceeds shall be apphied 10 the sums secured by this Secuniy
Insirumeni. whether or noi then due. with any excess paid 10 Borrower. In the cvent of a partial 1aking of the Propeny.
unless Borrower and Lender otherwise agree in writing, the sums sece-zd by this Securiiy Insirument shall be reduced by
the amount of the proceeds multiplied by the {ollowing fraction: (2) the 1aial amount of the sums secured immediaiely
before the takiag. divided by (b} the f2ir market value of the Property immediaiely before the 1zking. Any balance shall be
paid to Borrower.

If the Properiy is abandeoned by Borrower. or if. after notice by Lender 1o Borrowss that the condemnor offers 10
make an award or settle 2 clatm for damages. Borrower {ails 10 respond to Lender within 30 days afier the date the notice is
given, Lender is Lutl orized 1o collect and apply the proceeds, at its opiion, etther to restaration or repair of the Properiy or
o the sums securec b this Security Instrument. whether or not then due.

Unless Lenderwnd Borrower otherwiss agree in writing. any application of procecds 1o principal shzll not eatend or
pasipone the due dai of the monthily pavments referred to in paragraphs 1 and 2 or change the amouni of such paymenis.

10. Borrower Mot Relezsed: Forbearance By Lender Not a Waiver. Extension of the time for pavment or
madificasion of amortrzara > the sums secuzed by this Security Instrumen: granted by Lender to any successor in
interest of Borrower shall not ocrate io release the Habiluiy of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o/ commence procexdings against any SUCCEssSor In interest or refuse 10 eatend time for
payvment or otherwise modifyv anio.t*zation of the sums secured by this Security Instrumznt by reason of any demand made
by the original Borrower or Borrowes™s successors i interest. Any forbearance by Lender in eaercising any right or remedy
shall not be a waiver of or preclude the ex rolise of any right or remedy.

11. Successors and Assigns Bou’id; Joint and Severzl Ligbility; Co-signers. The covenants and agreemenis of
this Secuzity Instrument shall bind and benefii thi» successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower™s covenants and & creements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exevute the Note: (2) v/ cu-signing this Security Instrument only to morigage. grant and convey
that Bosrrower’s interest in the Propeniy under tiiz'czims of this Secunity Instrument: (b} is not personally abligated to pay
the sums secured by this Security Instrument: anc (¢ “grees that Lender and any other Borrower may agree to exlend.
modify. forbear or make any accommodations with reard to the terms of this Secunty Instrument or the Note without
that Bosrower’s canseni-

12. Loan Charges. If the loan secured by thts Seunts Instrument 1s subject to a law which seis mzaximum loan
charges. and that low is finally interpreted so that the inierst or other loan charges coliected 01 10 B collected in
couection with the loan exceed the permittad limits. then: (3] 2ay such loan charge shall be reduced by the amount
nevessary o reduce the charge 1o ihe permitied limit; and (b) anr sums already collecied fiom Borrower which exceeded
permitted limits will be refunded 1o Barrower. Lender may chooseto make this refund by reducing the principal owed
under the Note of by making a direct payvment to Borrower. If 2 refund roduces principal. the reduction will be treated as 2
partizl prepayment without any prepavment charge under the Note.

i13. Legislation Affecting Lender’s Rights. If enactment or eapirziton of applicable laws has 1the cffect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its tetms. Lender. at its opiton.
may require immediate payment in full of all sums secured by this Secusity !astrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option. Lender shall take the's1:ps specified in the second paragraph of
paragraph 17.

14. Netices. Any notice to Borrower provided for in this Security Instrument {22!l be given by deliveninp it or by
matfing it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the
Properiy Address or =ny other address Borrower designates by notice 10 Lender. Any nolics to Lender shall be ginen by
first class maik to Lender’s address stated herein or any other address Lender designates by noticr o Borrower. Any natice
provided for in this Security Instrumens: chall be deemed 10 have been given to Borrowses or Lencer waen giren as provided
tn ikts paragreph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaltod »nd the law of the
junsdiction tn which the Property is located. In the event that any proviston or clause of this Secunt: Yasrrument or the
Noze conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrumennor the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instruiient and the
Note are deciared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Securny Instrumens.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Propenty or any
irerest im it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a3 nateral
person) without Lender™s prior written conseni, Lender may. 21 its opiion. require immediate payment in full of all suos
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

1f Lender eaercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 2 peniod
of not less than 50 days from the date the notice is delivered or mailed within which Borrower must pay 2l sums secured by
this Security Insirumeni. if Borrower fails to pay these sums prior to the expiration of this perixd. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Barrawer's Right to Reinsiate. 17 Borrower meeis certain conditions. Borrower shall have the night to have
enforcemen: of this Security Instrument discontinued at any time prior to the carlier of: (@) 5 days (o5 such other period as
applicable law may specify for reinstatement} before sale of the Properiy pursuant to any power of sale contzined in this
Security Instrumeni: or (b} entry of 2 judgment enforcing this Security Insirument. Those conditions are thal Borrower:
(2) pavs Lender 2ll sums which then would be due under 1his Secunity Instrument and the Note had no acceleranion
occurred: {(b) cures any default of any other covenanis or agreements; {c) payvs all expenses incurred in enforcing this
Security Instrument, including. but not limited 20, reasonable attomeys” fees: and (d} takes such action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Lender™s rights in the Property and Borrower's
oblipation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemem by
Borrower, this Security lastrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

6CCOUTRS
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'5H15 ADJUSTABLE RATE RIDER is made this 23RD dav of UMARCH .
198 , and is incorporated Inio and shall be desmed 10 amend and supplement the Morigage, Derd of Trust or
Security Deed (the "Security Instrument™) of the samc date given by ike undersigned (the “"Borrower™) o wonse
Borrower's Adjustable Rate Note the “*Note"y 1o SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSGRS AND/OR ASSIGH
tihe **Lender™™) of the seme date and covering 1he property deseribed in the Securily {nsirumen: and locaied al:

1642 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINDIS 6GO0CS

Tty ASSroung

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWLER MUST PAY. THE NOTE ALSO CGNTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. 1n a2ddition 10 1he covenznis and agreements mads in the Securiiyv Insirumeni,
Borrower and Lernder furiher covenant and agree as follows:
A ADJUSTAPLE RATE AND MONTHLY PAYMENT CHANGES

The Noile proviZes for an initial interest raic of 8.875> vp. The Note providss for chaages inihe
adjustable interest riieand the monthly pavmenis, as follows:

3. ADJUSTABLE INTEAFST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dales
The adjustable interest s2ls s will pay may change on the first dav of ADPRIL .19 g2 .and
on that day every 12th month thercaiter. Each date on which my adiusieble interesi rate covld change is calied 2 ““Change
Date.”™

{B) The Index
Beginning with the first Change Die. 7y adjustable interest raie 233 be hased on an [ndex. The *ladex” 15 the
wezkly average vield on United Staies Trezinry securiiies adjusied {0 a consian: matuniiy of § yras as mads available
by the Federal Resenve Board. The most regsasinden figure availa®le a5 of the date 25 days before cach Change Dais

is calied the “*Current Index.”™
If the Index is no longer available, the Newg Jigider w3l chooie 2 now 3ndex thar ic based vpen comparabic

information. The Noie Holder will ghve =3¢ noilceo: this chedce.

(Q) Calcufation of Changes
Before cach Change Daie. the Noiwe Holder will calorlpie my now inlzrest rate by adding 2.750
PErSeHIZLS 0TS { 2.730 *pyioche Current Index.
]

H
The Note Holder witl then roznd the resuh of this 28diten 10 112 plerest one-eirhih of one peroeniags point (0,123}
Subject 16 the Himils stated in Section D) below. this rounded Amount w31l be my pew Inzerest raie umil the asv

Change Daile.
The Note Holder will then determine the amouns of the momhiy poement shar wonld be suffiasn: to repay the

f2

unpeid principal 1thar 1 am expecied 1o owe a2t the Change Date I Il on e Satesiv Dalc al my Rew IRIcios? I2ic
in substaniially equal pavmenis. The resull of this Salculaiion w3l be the nen amozat of my DOoNIRIY PRITILNI.

¢ Limits on Interest Rate Changes

The interest raie ) am reguired 1o pay au the first Chanpe Dare will oo br praves Phan IGC.875
or less than 6.8B75 o Thereziier. my adjusiable inlerest rare widl uover be increased or dacieased
on any single Change Date by more than twoe peroeniage points (2.0%0) f1om the 121 &L iniciest 1 have been paying
for the preceding 12 monaths. My interest rate will noves be greater than 24 L8755 . unkich s calicd

the **Maximum Rate.™”

(E} Effective PDate of Changes
My new interest raiz will become cffeciive on

2

“p

z bs H £ amoum oF Hix ooy monikly pay-
ment beginning on the firsr monthly parment daie aftzr the Chzage daic wnil the amount of =y cpamihiy pavmenl

changes again.

{F) Nolice of Changes

The Note Molder will deliver or mail 1o me 2 notice ©f any changes in my adjusable Intercs: 1210 and the amewn?
of myv moathly pavment! before the ¢ffenhve date of any change. The moiice will indede information roguized by faw
10 te given me and also the tiile and ieicphone number of 2 person wha will answer any quesiten § onay have reparding

ihe rotice.

B. FINED INTEREST RATE OPTION
The Note provides far the Borrower™s option 1o conver: Jrom =n adjusiabie Inlerest rate watdk Injeres: raze limnais

to a fixed intcrest raic. as folows:
5. FIXED INTEREST RATE OPTION

{A) Option 0 Caaver? Io Fived Raie

I have = Conversion Opiion shat 1 oan exersdse unless § 2m in dofauln o 1% Section M) w3l nmi pezinsl me
1o da sa. The —“Centersion Option™ is myv opiion 10 converd the imterest rate § am seguired 1o pay by 3his Nplo from
an adjusiable rate with Interest rete 1mite 1o the fined rale szicuiaicd vnder Scoiion 1By below.
The consersion can only take place on (133 the frs1 Change 1210 s 21 smembs o7 fos from the Jate o this Note,

the third,
~Npte. the first, second or third Change Date. Euch Chanpe Daic om which my INICICST TAIC van Sonal fromy am s
—~Comeraon Date.” [ can conresi my interesd rate oxly on anc of thesel

-,

justable rate to & fixed raie wise i celicd the

Conrersion Dates.
iF I want 1o exercise the Cons crdon Opzicon. 1 must S0 e cenizin condhilens. Those condiiians 2o ihais 43)
che

an
1 musi give the Note Halder noetice shat wani 1o do s 21 deas 15 davs hefore the new Comversion Ba2ier (i1 va ihe
Conversion Date, | must ot be iz Sefack vader the Noie or the Sccamily Instrumenii @ 2y = deiz spesiied by the Note

Foerm 3TLY I2EBT

MULIISTATE ADJUSTABLE RATE FODER — ARAE PLANS 723523 & 552631 - Simpic 7 smu's —Fannie Wke Undtpem Enytrsmens
QD -e63a 57 VAT BDRTGAGE SOEWS = W33 2R3 EIDO - B, 627 ST
~

foorth or fifth Change Date. or 23 5 the fiza Change Date s more 1han 21 cnoniis froin the daie of ghic |
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THIS CONDOMINIUM RIDER is made this 23RD day of MARCH .19 89 |
and is incorporared into and shail be deemed (o amend and supplement the Morigage, Deed of Trust or Secusity Deed tthe
“Security Instrument™) of the same date given by the undessigned (the “*Borrowes™) io secure Bosrower’s Noic fo

SUBURBAN PMETRO HORTGAGE CORP.
({the ~Lender™)

of the same date and covering the Properiy described in the Secunity Instrument and located a1

1642 CORCHARD PLACE, ARLINGTON HEIGHTS, ILLINCIS 60005
[Propoty Addrass)
The Property includes a uait in. together with an undividad interest in the common elements of, a condominium projact known

as:

INzmme of Condomininm Project]
{the ““Condominium Project™ ). If the owners associanon or other eniiiy which acs for the Condominivm Project (the " Onrers
Association™) holds titie 10 properiy for the benefit or 2se of 115 members or sharenolders, the Properiy also tucludes Borrone™s
interest in the Owners Association and the uses, proceeds and beneilis of Borrower™s injerest.

CONDOMINII M COVENANTS. Iz 2ddinion 10 the covenants and agreemen:s made in 1he Secuniiy insirament, Borrowses
and Lender furilior sovenant and agree as follows:

A. Condomiriom Obligations. Borrower shall perform zll ¢ Borrower's obligaiions vnder the Condeminium Prajes’s
Constituent Documtenis. The Constitueni Documenis™ are 1he: () Declarziton or 2ay oiher document which cigaiss the
Condominium Projecisay) oy-laws; (i} code of regnlations: and {iv) other cquivalent docnmenis. Borrowsr shall prompily
pay, when due, 2ll duel ord assessmenis imposed pursuant 1o ithe Constitucal Dotumenis.

B. Hzrard Fasurance. To-long as e Owners Assodiation mainains. with a generally accepied insurance carsiern, 2
**master”” or “*blanket”” policv'on the Condomininm Project which Is sarisfactory 1o Lender and which provides insurancs
coverage in the amounts, for the pericds, and 2gzins the hazards Lender reguires. including fire and hazards included within
the term “‘extended coverage.”™ ihLen:

{i} Lender waives the privis.omin Uniform Covenant 2 for the momhly paymeni 10 Lender of one-twelfih of
the vearly premium instaliments for hazard inserance on ihe Property: and

{31} Borrower's obligation unde Un'form Covenan: § 16 mainiain hazard insvrance soverage on the Propenty
is deemed satisfied 1o the 2xien! 1hat the reguirsd coverage is provided by the Guaners Assodanen policy.

Borrower shail give Lender prompr smonce of any lapse in requited hazard insurznce coverage.

10 the ovent of 2 distribution of harard incuranie proceeds In fen of recieration or sepair following a loss 1o the Propeniy.
whather 10 the unll or 1o common cl2menis, any procesd ~avadble 1o Borrowsr are hergby assigned and halibe p
for application to the sums secured by emenn. Wl 2y oess paid 1o Barrower.

€. Public Liability [nsumnce. Borrower skl 1 2ciicas as miay be 122sonable 10 Insure that the Owners AssoSzatien
mainiains a poblic Habilizy insurancs policy accepiable In fona amiouni. aad oxient of <overags 10 Leader.

D. Condemnation. The proceeds of any awnard or flaim for damagss, direct or consegueniizl. pavabiz 1o Bomrower
£ ihe Propestyv. whether of ihe uall or of the common

-
o

-

Fiake suth

in conneciion with any condoinnation or other 12king of a2l or any parro
clements, or for any convevance in ficu of condemnation, are hereby asrirncd and shall be paid 1o Lender. Such provseds
shall be applied by Lender o the sums secured by the Sequrity Insireingaias provided in Uniiorm Covenant 9.
E. iender’s Prior Consent. Borrower shzll aot. oxcept afier aoiice or-iender 2nd wiih Lendesr™s prior widlicen CORSCni.
either partition or subdivide the Property or <onsent oo
(i) the abapdonment or termination of the Condormininm Project. oucemt For abendonment o1 terminaiion saquired
by law in the case of subsiantial Sestruction by fire or other casaaliv or i the cascol s 1aking by condomnriion of emineni

domain:

{ii) 2nv amendment 10 any provision of the Consitnenl Documents if 1he miovision Is for the capross beneint
of Lender;

(iii) termipation of professionz) mmanagement and assumption of self-manapemt of ihe Owanors Assoddation:
ar

(v} any action which would hase the eifcct of rendering the poblic Habillty insumance o0 vem2pe mm2inizined by
the Owners Assodiaiion unaccepiable 1o Lender.

F. Remedies. 17 Borrowser does nol pay conrdominiom duss 2ad assessments when das then Laarder may pay them.
Ansy amoumns disbursed by Lender under this paragraph F shall become additienal dehy of Botrowss soqur < I the Secueniy
instrumen:i. Uniess Borrower and Lender 2gree 10 other icrms of pazment. these 2moennts shall bear iniersst Stam the date
of disbursement at the Note ratz and shall be parable. nith Interesi. vpon aolice from Lender o Borrowsr rogussling PRyTnImI-

BY SIGNING BELOW, Borrawsr zooepis and zeress 10 122 lormis and prosdsions contzined in ihis Condominiam Rider.

£3-31-310-003-0000

1Sign Original Ondyd

5
f

MULTISTATE CONDOMINIUM RIDER ~ Singie Family — FNMA FHLME UNIFORRA INSTAUMENT Form 3130
@_-8 T AIAP WDBTSASE FORVS « t212 DR ETDD = IRDDIEDT TIET
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